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O service the head office can render can take the place of 
efficient personal solicitation in the success of the individual 
insurance agent. But personal solicitation arrives at success by 
paths difficult or easy according to the degree of service rendered 
by the company represented. 


North America service to representatives functions ahead 
of personal solicitation—in national advertising which makes 
known the age, dependability and scope of North America pro- 
tection; in striking poster displays; in attractive literature for 
general distribution; in suggestions for local newspaper adver- 
tising and insurance letters on general and specific themes. It 
functions along with personal solicitation in expert engineering 
advice and assistance in the coverage of every type of risk. And 
it functions after personal solicitation has resulted in contracts, 
by immediate attention to the requirements of agents and 
policyholders and by prompt adjustment of every claim. 


North America representatives and policyholders are justi- 
fiably confident of receiving maximum benefit and satisfaction 
from every contact with this oldest American fire and marine 
insurance company. 





Insurance Company ot North America 


PHILADELPHIA 
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Indemnity Insurance Company of North America 


write practically every form of insurance except life 








Y You can fall back on 
THE WORLD 


— with the certainty that. 
whatever help 
you may need 


THE WORLD 
FIRE AND MARINE 
INSURANCE COMPANY 





is able and ready to support 
you with every resource at 
its Command. 


Everyone is anxious to help the 
big agency (and THE WORLD 
isno exception) . . . but we take 
particular pride in helping the 
small agency build upa BIG bus- 
iness. More. . . we protect his 
territorial rights, and give him 
individual service and support. 


“Get the Best in The World.” 
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N aerial view of Chicago gives an excellent 
conception of the task which commerce 
has entrusted to fire insurance 


To fulfill this allotment, the insurance carrier 
must have equipment equal to the work and 
must be organized to meet any demand: 


The Red Royal Shield on an insurance policy 
indentifies the contract of an organization 
satisfying both requirements: 


ROYAL 


INSURANCE COMPANY LTD 


DEPARTMENTAL OFFICES: 


ATLANTA, GA. CHICAGO, ILL. 
Milton Dargan. Manager Elwin W Law, Manager 
NEW YORK BOSTON, MASS. SAN FRANCISCO, CAL 
Frederick B. Kellam. Manager Field & Cowles, Managers Rolla V Watt, Manager 
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EIGHTY YEARS 
OF ACHIEVEMENT 


1846-1926 


Cleveland requires and uses every form of property insurance extant. 
Indemnity is its bulwark: abolish Insurance today and tomorrow the wheels of 
industry would slacken perceptibly. The American, on the occasion of its 
anniversary, points with pride to the achievements of Cleveland, in the accom- 
plishment of which we have had a part. 


CLEVELAND 


The city of Cleveland, Ohio, was founded by Moses Cleaveland, chief surveyor 
for the Connecticut Land Company, who set out in the Spring of 1796 to survey a 
tract of three million acres that is now known as The Western Reserve. It is 
situated on the southern shore of Lake Erie, at the logical and most economical 
meeting point of ore, coal and limestone. 

Eighty years ago it ranked forty-third among the cities, having a population of 
about twelve thousand. Today it covers an area of sixty-nine square miles and is 
our fifth largest city. “Greater Cleveland” has a population of 1,070,475. Ground 
which was originally purchased as low as thirty cents an acre now sells as high as 
$25,000 per front foot. 

Cleveland has become a power in industry, and holds an enviable position in 
international commerce. It is the greatest iron ore market in the world—ten million 
tons being received annually—and is the largest manufacturer of automobile parts. 
A total of 3,048 manufacturing plants produce annually 15,000 products, valued at 
more than One Billion Dollars. The bank deposits are over 800 Millions with 
clearings of 5% Billions per year. 

It boasts of three universities, 225 public and parochial schools, 450 churches, 
80 hotels and 2,467 acres of parks. Likewise the finest theatre and most magnificent 
Public Hall in the world —the latter costing nearly Seven Million Dollars and 
seating nearly 15,000. It has the City Manager form of government. Its “group 
plan” for public buildings is known in city planning circles the world over. 

There is a great diversity of industries—nearly everything for which the world 
has a market being manufactured in Cleveland. It leads the world in production of 
wire nails, bolts and screws, malleable castings and heavy machinery. It is the home 
of the largest paint and varnish factories in the Country—producing enough paint 
to provide every inhabitant of the globe with a half pint yearly. The gross export 
trade is $300,000,000 annually—the tonnage handled on the docks of Cleveland 
exceeding that of all the ports of France combined. 


THE AMERICAN 


INSURANCE COMPANY 


WESTERN Dept. Home OFFICE 
ROCKFORD, ILL. NEWARK, N. J. 


(Next time we shall tell you about St. Louis) 
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iti F U. S. BRANCH 
~ 84 William Street --- New York City 
JOHN H. PACKARD: United States Manager EVERETT W. NOURSE: Asst. Manager —— 
: = OVER A HALF CENTURY IN THE UNITED STATES 
sits : Vg dy == 
ast : = = so ; 
- ~ ae — — ' 
= - 
i This year marks the 20th anniversary of the San Fran- = 
=H cisco earthquake and conflagration. | = 
B=! To some companies the San Francisco disaster spelled = | 
H ruin—to the London Assurance it was just another crisis 23H 
=: ' to be met and promptly dealt with. | =: | 
The London Assurance paid $7,600,000 (gross) losses al I = 
arising from this calamity—an amount greater than that | 3 
Sess: : paid by any other company operating under a single | : | 
Se Ht name in this or any other conflagration. | 2: | 
SH" Through all the exigencies of the past two hundred years =: 
= Seeaitt The London has kept its contracts and indemnified its | === 
= a policyholders equitably and promptly. | 3 | 
= Imbued with the fine London Assurance traditions and 3: | 
= = strong in the accumulated knowledge of the corporation's 2 | 
: over two centuries of underwriting is its running mate, = | 
= : The Manhattan Fire & Marine. = 
: Both companies are deserving of the high esteem in = 
= which they are held by agents everywhere. = | 
= : 
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THE MANHATTAN FIRE & MARINE INSURANCE C0. 


84 WILLIAM ST. - - NEW YORK CITY 
John H. Packard, President 





Everett W. Nourse, 
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Insurance Company Ti 
OF AMERICA RE 
RE 
Stor 
H. K. DENT, President B 
LO: 
Financial Statement, January 1, 1926 
Find 
RESOURCES LIABILITIES 
CREW AN MAES. oi iodewdicnvewnceunee $ 206,551.05 Reserve for Unearned Premiums....$ 947,557.12 Su 
SECO TE CRT PCCTT CT EEETE ag MASOTVE £0f LOGUCB. 6 os kncavcncsaes 66,160.71 and 
PL. tenintaadavamdonen iennadas 199,950.00 Reserve for Commissions, Taxes, Etc. 139,267.59 risks 
Premiums in Course of Collection... 526,294.38 Reserve for Dividends.............. 14,951.83 = 
Due under Reinsurance Treaties.... 9,119.77 ee a ee 1,000,000.00 ate 
PTE BEONED cnccconcivseseense 35,540.59 DT Siattxkisneirwenadenetanese 1,021,358.78 - 
RE ao eel EL bil a5 the 
OO POONER TEL OPEY POT $3,189,296.03 DU Gidadktaceviceiaustaaee $3,189,296.03 ae 
prod 
com} 
too 
lorm 
SURPLUS TO POLICYHOLDERS . . $2,021,358.78 that 
pant 
Uz ¢ 
risks 
RESULTS FOR 1925 
I I i a ick ae bean eA he es RO $1,230,542.12 TI 
Increase in Policyholders’ Surplus.................. 635,410.84 a 
Increase in Unearned Premium Reserve............. 473,894.14 mer 
not 
with 
mor 
Insurance Commissioner F1isupBack said: bog 
“T feel that I would be remiss if I did not commend the officers and directors of the pH 
General Insurance Company of America for the splendid showing which they make as reas 
detailed in this report. The showing made is one of which every one connected with your om 
company may well be proud.” dens 
11s 
circ 
tion, 
Extract from the Convention Report of Examination: aa 
GENERAL REMARKS _ 
The Board of Directors are exceptionally active. They exercise full control over all 7 
matters pertaining to the general management and policy of the Company. The Finance cen 
Committee gives close attention to the investment of the funds of the Company and other left 
matters pertaining to the finances of the Company. The management of the Company is use 
sound, and financially it is a strong institution. Des 
Thi 
toc 
hs 
WESTERN DEPARTMENT po 
364-6 111 W. Washington St. ee 
Chicago, Illinois a 
W. E. McCULLOUGH, Manager It 
er 
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RECIPROCALS CUT IN 
ON MERCANTILE U. &.0. 





Stock Companies Losing Out 
Because of Difference in Rate 
and Form 





LOSE DES MOINES RISKS 





Find It Difficult to Sell Coinsurance | 


Form to Owners of Large 
Department Stores 





the coinsurance form for use 
and occupancy insurance on mercantile 
risks was adopted by the stock com- 
panies last August, the mutuals and 
reciprocals, but particularly the recipro- 
cals, have made marked inroads upon 
the mercantile U. & O. business of the 
stock companies. Agents who formerly 
produced considerable U. & O. business 


complain that the new rates are entirely 
too high, and that the stock company 
form is unattractive in comparison with 
that of the reciprocals. The stock com- 
panies have been losing most of their 
U. & O. business on large mercantile 
risks at expiration. 


Since 


Trade Associations Active 


The various associations to which the 
more prominent department stores be- 
long have been circularizing the large 


mercantile establishments advising them | 


not to buy use and occupancy insurance 
without coinsurance, and not to pay any 
more for it than they have been paying. 
This means that in order to comply with 
this suggestion the department store 
must buy its use and occupancy insur- 
ance from reciprocals or mutuals for the 
reason that while stock company U. & O. 
insurance with coinsurance can be pur- 
chased it costs decidedly more than the 
department stores have been 
This propaganda, which has been freely 
circulated by the various retail associa- 
tions, has had its effect, and has made 
it much more difficult for the stock com- 
pany agent to sell use and occupancy 
insurance. 


Lose Des Moines Business 


For instance, at Des Moines, Ia., re- 
cently when several use and occupancy 
lines expired, the stock companies were 
left out in the cold entirely, all of the 
use and occupancy business of the ten 
or twelve leading department stores of 
oe Moines going to the reciprocals. 

This loss of business is due, it is under- 
stood, to the activities of a secretary of 
a retail association at Des Moines who 
has been pointing out that the stock 
companies are charging a much higher 
rate tor use and occupancy with coin- 
surance and that their form is not so 
desirable from the standpoint of the as- 
sure 

New Rates Adopted 
It will 
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roposed 


that when it was 
1 al . 

that the stock companies 
coinsurance clause in the writ- 
use and occupancy insurance 
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were some th strongly opposed it, and 
n ir influence is manifest in the form 
and rates that were finally adopted. At 
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DECLINE IN PREMIUM RECEIPTS FROM 
AUTOMOBILE BUSINESS THIS YEAR SEEN 








NEW YORK, Feb. 


25.—Automobile 


| writing companies are anticipating that 


they may sustain something of a decline 
in premium receipts this year. They are 
expecting that the automobile factories 
will not have as heavy an output during 
1926 as they did last year. For nearly 
every automobile manufacturer, 1925 was 
a record breaking year in every respect. 
The manufacturers of most of the well 
known and advertised automobiles were 
unable to supply the demand. The 
whole automotive industry was carried 


ahead on a wave of prosperity that it 
had never before experienced. 
Anticipate Slump 

It is the belief of not only automo- 


bile insurance men, but of the manu- 
facturers themselves, that this program 
will not be repeated this year. In the 
first place, the buying demand has al- 


ready lessened. The big automobile 
shows have been held both in New 
York and Chicago, but the heavy sales 


of last year have not followed in their 
wake. The let-down in the demand for 


| cars is not pronounced but it is never- 


theless noticeable. This is the test time 
of the year for automobile sales, for if 
large quantities of orders cannot be 
booked at this season of the year, it is 
quite unlikely that during the summer 
or fall, the demand for cars will become 


| more pressing. 


Predict Price Increases 


Last year was a notable one in the 
industry because of the epidemic of 
price-cutting. Nearly every automobile 
manufacturer announced a price-cut of 
some sort. The prices of some of the 
more popular makes were cut two or 
three times during the year. It is 
felt that this year it will be necessary 
to institute increases, at least in some 
cases. The heavy demand for closed 
cars and the keen competition in the 
closed car field has resulted in some 
manufacturers reducing prices below 
the point where there is a possibility for 
much profit. The prices of materials 
have advanced so that it is reasonable 
to expect that at least the more popular 
makes will announce price increases 
during the year. A rather general ad- 
vance in prices will, of course, tend to 
reduce sales somewhat. 

The outstanding feature in the auto- 


mobile world, as far as price changes 
are concerned, is the invasion on the 
part of several big automobile manufac- 
turers of the field which was formerly 
held almost alone by the Ford Motor 
Co. Because of the numerous price re- 
ductions that were instituted last year, 
several, cars can now be purchased al- 
most as cheaply as the Ford. The pop- 
ularity of the coach type of automobile 
has resulted in a number of cars of that 


model coming into widespread use. 
Many automobile buyers have found 
that they can, by spending, say $100 


more than would be required in pur- 
chasing a Ford, buy another make of 
car. This shaving of prices has un- 
questionably been felt by the Ford Mo- 
tor Co. which last week announced a 
price reduction of $95 on its so-called 
Fordor sedan, one of its most popuiar 
models. 


Ford to Control Field 


It is being predicted here that with 
this reduction made by the Ford Co., 
not only the Fordor sedan but on all the 
rest of its models, and the probable in- 
crease in prices that will be made by the 
manufacturers of other cars, the year 
may see the Ford Co. again in full 
possession of the so-called cheap mar- 
ket. 

If it should get right down to a 
question of who could make the deep- 
est cuts, the Ford Company could no 
doubt go the farthest in the direction of 
price-cutting. At any rate, it is plain 
that the Ford people do not intend to 
see any other automobile manufacturer 
capture the class of trade which has al- 
ways been held by Ford. 


Expect Smaller Production 


Several of the more important auto- 
mobile manufacturers are shaping their 
production programs in anticipation of 
a shrinkage in the demand for cars. 
They are not going ahead with the ex- 
pansion programs that featured the in- 


dustry last year. In many cases they 
will be quite satisfied with total sales 
equalling those of 1925. There will, 


course, be some increases here and re re 
but generally sneaking, it is felt that the 


total production will not exceed that 
of last year and may, quite probably, be 
smaller. 














first, it was decided that for 100 percent 
coinsurance the rate would be the per 
diem rate plus 50 percent. This was 
later reduced to the per diem rate plus 
35 percent, and for the 80 percent co- 
insurance form, the per diem rate plus 
484 percent is now charged. This con- 
trasts with the rate of 1 percent charged 


by the reciprocals for the 75 percent co- | 


insurance clause, and, in addition, many 
of the reciprocals return a dividend of 
30 percent. 


Example of Difference 


It is interesting to see just how the 
difference in rate works out in an actual 
case. If, for example, the assured is 


carrying $500,000 worth of use and oc- 


cupancy insurance under the per diem 
form at the rate of 1 percent and with- 
out coinsurance, he would pay $5,000 tor 


his coverage, and would have use and 
occupancy insurance covering net profits 
and fixed charges. The coinsurance form 
covers net profits and all charges that 
must be met in conducting the business. 


100 Percent Coinsurance Rate 


The same risk having the 100 percent 
coinsurance clause applied to it would 
have to carry, under the most conserva- 


tive estimate, at least $580,000 worth of 
use and occupancy insurance at a rate 
of $1.35, which would produce a pre- 
mium of $6,830. 
Reciprocal Plan 

With the reciprocals, the assured 
would be called upon to cover only the 
net profits and fixed charges or about 





60 percent of the coverage insis 
CONTINUED ON PAGE 34) 
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SOME QUESTIONS FOR 
MIDYEAR CONFERENCE 


Plans Are Being Made for the 
Meeting of National Agency 
Association 





TABOO FORMAL ADDRESSES 


Time Will Be Devoted to Discussion of 
Topics of Prime Interest to 
Agents 





NEW YORK, Feb. 
nouncement of the 
of the National 
ance 


24.—Formal an- 
mid-year conference 
Association of Insur- 
Agents has been sent members of 
the organization by Secretary W. H. 
Bennett. The gathering will be held af 
the Hotel Sinton, Cincinnati, March 16- 
18. There will be two sessions each day; 
one convening at 10 a. 
at 2 p. m. 


m., and the other 

The get-together dinner will 

take place the evening of March 16. A 

conference of state officers and members 

of the National executive committee will 

be held on the morning of the same day. 
No Formal Addresses 


“Little, if any time,” 
nett says, “will be devoted to formal 
addresses or lengthy reports, for it is 
held more profitable to confine the ses- 
sions almost entirely to the discussion 
of problems and subjects of general in- 
terest. It is a foregone conclusion that 
earnest attention will be given the mat- 
ter of wholesale insurance, particularly 
as it relates to automobile business, and 
the effort of the Chrysler-Palmetto com- 
bination to effect an insurance cover 
will be recited at some length. Another 


Secretary Ben- 


matter sure to be dealt with is that of 
cooperating with local chambers of 
commerce. Earl E. Fisk, chairman of 


the National association’s committee co- 
operating with organizations of this 
character, will present the report of his 
committee on the subject. 


Some Vital Questions 


“Among the most interesting subjects 
considered at the Kansas City conven- 
tion last year was that of bringing about 
more efficient functioning of state asso- 
ciations and regional vice-presidents. 
Special committees on this work were 
appointed at the Kansas City and full 
reports of their work will be made at 
Cincinnati 

“The collection 
has come to the 
cent months. 


problem is one which 
fore with a rush in re- 
At present the inclination 


is strong toward a limitation of time 
in the payment of premiums. Accord- 
ingly, the sentiment of the members 


will be collected at the ¢ ‘incinnati meet- 
ing on the practical operation of a plan 
limiting the time for payment of premi- 
ums and for cancellation. . 
Fitzgerald Monopolistie Bill 
The Fitzgerald bill has again been 
ntroduce 4 n Congress and at the pres 
ent time 1s being consicde red by a sub 
committee of the District of Columbia 


(CONTINUED ON NEXT PAGE) 
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CHANGES 
WESTERN ADJUSTMENT SHIFTS 


C. H. Hartnell of Cook County Loss 
Staff of the Home Is Manager 
at Madison 


The Western Adjustment announces 
the following changes and appointments: 

C. H. Hartnell as manager at Madison, 
Wis., succeeding C. E, Diesenreiter who 
returns to Milwaukee as staff adjuster. 

T. J. Hession, adjuster Davenport, is 
transferred to St. Louis. 


W. C. Portenier, adjuster at Sioux 
Falls, is transferred to Davenport. 
Sam A. Stewart, formerly special 


agent of the Security in South Dakota, 
is appointed adjuster at Sioux Falls. 
Geo. C. Benier, adjuster at Milwaukee, 





Cc. H. HARTNELL 
Appointed Manager Western Adjustment 


at Madison 


is transferred to the head office at Chi- 
cago. 

A. J. Geis, adjuster at Evansville, Ind., 
is transferred to the Chicago office. 

W. J. Rice, adjuster at Decatur, IIL, 
is transferred to Evansville, Ind. 

Geo. F. Hoffman and Wm. L. Heintz, 
adjusters, are added to the Chicago of- 
fice staff. 


Hartnell in Charge at Madison 


C. H. Hartnell, until recently attached 
to the Cook county adjusting staff of 
the Home of New York, has entered the 
Western’s ranks and in view of his 
splendid training has been appointed 
manager at Madison. This appointment 
permits the return of C. E. Diesenreiter 
to Milwaukee, where his services are so 
greatly desired. Mr. Hartnell graduated 
from Iowa State College in 1914 and 
entered the insurance business with the 
Indiana Inspection Bureau at Terre 
Haute and South Bend. In August, 
1918, he became Indiana state adjuster of 
the Home with headquarters at Indian- 
apolis. He went to Chicago as adjuster 
for the Home under Manager H. G. Bus- 
well in October, 1920. Mr. Hartnell not 
only has had the type of training essen- 
tial to a branch office but possesses a 
personality which splendidly fits him for 
the business at Madison. For the pres- 
ent he is attached to the Chicago office, 
but will remove to Madison about the 
middle of March. Mr. Diesenreiter has 
proved a capable and popular figure in 
his administration at Madison and his 
return to Milwaukee will be welcomed 
by that branch. 

The Western now has the best staff 
of adjusters which the Chicago office 
ever afforded. Not only has it 20 ad- 
justers, but the capability of the staff is 
very high. The complete personnel is 
as follows: T. C. Reed, W. S. Quinn, 
C. L. Mehagan, G. C. Benier, E. J. Zim- 





RESENT THE INTRUSION 


GOING AFTER EXPIRATIONS | 


Local Agents Protest Against the Pol- 
icy of the Fyr-Fyter Company 
as Competitor 


As local agents in the large cities find | 


that the Fyr-Fyter Company of Dayton, 
O., linked up with the Equity Fire of 
Kansas City, through the Universal In- 
surance Service Corporation of Dayton 
is going after the expirations, they are 
much aroused. Local agents have not 


‘hesitated to recommend the Fry-Fyter 


extinguisher and have promoted its 
cause in many ways. The Universal In- 
surance Service Corporation is a general 
agency at Dayton, Ohio, representing 
the Equity Fire. The Fyr-Fyter Com- 
pany makes arrangements with local 
agents to sell its extinguishers and also 
to solicit insurance for the Equity Fire, 
granting 20 percent discount where the 


extinguishers are used. The Equity Fire | 
pays 5 percent commission, but the big | 
money is the commission on the extin- | 


guishers. 
Policy as to Expirations 


One important feature in connection 
with the Equity Fire is the fact that 
the company insists that the expirations 
belong to it but the agents are allowed 


renewal commissions so long as the poli- | 
Local agents have | 


cies are in force. 
sent Fyr-Fyter solicitors to their cus- 


tomers to interest them in extinguishers. | 


Now they find that these same custom- 
ers are being solicited by the Fyr-Fyter 
people for insurance. The Universal In- 
surance Service Corporation is making 
a heavy drive for local agents in the 
smaller towns getting them interested 
in selling extinguishers and then secur- 
ing the insurance at a 20 percent cut in 
rate. 

The Equity Fire is managed by 
Bruce Dodson, who is head of the Re- 
ciprocal Exchange of Kansas City. 
is not an acknowledged orthodox, 
agency system company. The action of 
the Fry-Fyter 


but are denouncing the methods that it 
is using in going after the expirations of 
those that have been promoting its 
cause. : 








mer, R. W. Sutherland, R. W. Ryan, L. | 


Lewand, G. F. Hoffman, R. A. Sellery, 
C. H. A. Stagg, H. G. Johnson, R. V. 
Riordan, C. C. Cate, E. A. Harrington, 
A. J. Geis, H. Holt, F. C. Barkman, 
W. L. Heintz, R. R. Lippincott. 


It | 


Company has aroused | 
the antagonism of agents who have rec- | 
ognized the merits of the extinguisher, | 


FARM OUTLOOK BETTER 


PREMIUMS HAVE INCREASED 


| 
| 
} 


| Lightning Rods Have Been Effectual in 
| Cutting Down the Losses from 
Electric Hazard 


Farm insurance premiums increased 
last year, which is an indication that 
conditions in the agricultural districts 
are improved. The farmers are not out 
|of the woods by a long stretch, but 
| their financial condition is more satis- 
| factory than it has been. More farm- 
ers are able to pay their insurance pre- 
|miums and the rebound is felt in the 
|companies writing the class. From a 
|loss standpoint, January and February 
|of this year proved far more satisfac- 
|tory than was anticipated. Companies 
always look for a high loss ratio during 
the winter months, owing to the heat- 
ling plants being fired up to the limit. 
| There has not been a disastrous wind- 
storm so far, as the season for tor- 
nadoes comes a little later on. There 
are but few farm policies written now 
| covering only fire. The combined policy 
jis almost universal. Hence any wind- 
storm means a bad loss for the company. 

Record on Rodded Buildings 
The fire companies have had an ex- 


ceptionally good hazard on _ rodded 
| buildings so far as losses from the 
lightning hazard are concerned. Light- 


ning rods, rightly installed and main- 
tained, are undoubtedly a big protection 
against lightning. The mutuals have 
had a wider experience than stock com- 
panies on rodded buildings. A study of 
their statistics would convince anyone 
of the efficacy of approved lightning 
rods. 
Farm Business in Wisconsin 


Almost all of the stock companies are 
trimming down their business in Wis- 
consin owing to the low rates there and 
the impossibility of securing an increase 
due to the attitude of the state insurance 
department. Some companies are not 
accepting business from agencies that 
produce less than a certain amount of 
farm premiums. Others have cut down 
on the districts in which they will write. 
The companies are entirely independent 
in their attitude toward Wisconsin busi- 
ness at the present prices. They find 
that the farm business in that state is 
| unprofitable and they are willing that 
| it should go by the board if proper 
| rates cannot be secured. In some cases 
the mutuals will take the fire end and 
| then the assured will endeavor to get the 
tcrnado covered by a stock company. 
Almost all stock companies refuse to 
take part of the meal. They will write 
{it all, but not in part. 








CONDENSED NEWS OF THE WEEK | 





Program of the mid-year conference 


| 


of the National Association of Insurance | 

Agents at Cincinnati, March 16-18, is | 

issued. Page 5 
* * * 


Reciprocals are making heavy inroads 
on mercantile use and occupancy busi- 
ness of the stock companies. 

* * * 


The Pacific Board has adopted new 
regulations on general agency and prin- 
cipal representative appointments. 

Page 7 
‘ 2.2 


M. S. Reeves is appointed assistant 
manager of Liverpool & London & Globe 
in New York office. Page 7 

* * * 


President J. B. Levison of the Fire- 
man’s Fund in his annual review of the 
business sees the past year as generally 
unsatisfactory, but with hopes for sta- 
bilizing during the coming year. Page7 

es“ & 


The American Fire and the Union Re- 
serve, both of the Rossia group, have 
been merged as the American Reserve. 

Page 14 
* * * 

Insurance committee of Massachusetts 
legislature reports favorably on pro- 
posed bill requiring all agents to pass 
an examination, Page 31 


Page 5 | 





Superintendent Beha of New York is- 
sues new ruling on valued use and occu- 
pancy policies. Page 16 

* * xX 

Several large fires in Indiana _ last 

week caused damage estimated at $594, 


000. Page 8 
*x* kK x* 

Fire insurance companies writing 
automobile insurance are now receiving 
many offerings for collision alone in 
central western territory. Page 3° 

* * x 


Conferences on surety acquisition cost 
have been called by Superintendent 
Beha and the Surety Association of 
America, to be held Thursday. Page 39 

*x* * * 

James J. Meador, secretary of the 
United States Casualty, has been elected 
second vice-president, and D. St. C. 
Meorhead, assistant secretary, is elected 
secretary. Page 3D 

*x* * * 

Mortgage insurance plans attractine 
especial attention. Page 39 
*x* * * 

Aetna Life and affiliated companies 
announce a number of changes in the 
official personnel. Page 41 
*x* * * 

International Life & Trust of Moline, 
Ill, and Equitable Life & Casualty of 
Chicago are merged. Page 52 





AGENT VITAL FACTOR 





DUNHAM TELLS IMPORTANCE 





Connecticut Commissioner Is Banque, 
Speaker at Rhode Island Agent,’ 
Meeting 


PROVIDENCE, R. I, Feb, o4_ 
Commissioner Howard P. Dunham 
Connecticut, speaking at the annual 
banquet of the Rhode Island Associa. 
tion of Insurance Agents here tonight 
said the work of a local insurance agent 
was*most important as tar as the public 
was concerned. Upon these agents de. 
pended whether or not a person was 
correctly and sufficiently insured, ]; 
was a business tragedy to meet with 2 
catastrophe and heavy loss and find 
a man’s insurance agent had not covered 
him. It is the duty of the agents to 
provide every honest person with 
proper indemnity. 


Should Enlighten Property Owner 


The public is kept too much in ignor. 
ance of what insurance policies cover. 
he said, and non-technical articles jp 
simple language, like those being fur. 
nished in a limited way by the United 
States Chamber of Commerce, did much 
to enlighten property owners on what 
were popularly considered complicated 
contracts. 

At least 90 percent of taxpayers are 
not sufficiently insured. The insurable 
surface in this country as far as the 
public went had hardly been scratched. 
He described the practical working of 
the agency qualification law in Connec- 
ticut and said it had been of great as- 
sistance in weeding out undesirable rep- 
resentatives. 

Colonel Dunham said the indifference 
of some agents to public trust was la- 
mentable. State associations did much 
to raise the standard of ethics. The fact 
that some of the leaders met periodi- 
cally to discuss field problems was an 
inspiration.and help to the business, He 
said most states had too much law and 
regulation. He believed that most of 
the so-called evils in the agency busi- 
ness could be taken care of by organ- 
izations like this. 

“They say the American agency sys- 
tem is on trial. Show the public,” he 
seid, “vou can really handle simple af- 
fairs like rebating, the long term 
credit evil, delinquent agents, over-in- 
surance, untrained agents and the other 
ills and there will be no occasion for 
rulings or laws from state insurance 
departments or lawmakers.” 


Hartford’s New Assistant Secretary 


Cashier Clyde P. Smith of the Hart- 
ford Fire has been promoted to be an 
assistant secretary of the company. Mr. 
Smith, who has been cashier for eight 
years, has been in the company’s employ 
32 years. Other officers were reelected. 


LOCAL AGENTS’ MEETING 
(CONT'D FROM PRECEDING PAGE) 


Committee. As has been often said, this 
bill provides for workmen’s compensa 
tion insurance in the District of Colum- 
bia in a state fund. A substitute, the 
Underhill measure, provides for the 
same protection without a state fund; 
in other words, leaving the business free 
in the usual manner. It is a question 
which will probably come in for full 
discussion at Cincinnati.” 





Youngstown Is Inspected 


The Ohio State Fire Prevention Ass0- 
ciation is inspecting Youngstown, O., this 
week. At least 200 field men are eX 
pected to take part in the work. One 
company alone promises to have five ~ 4 
resentatives there. This inspection ; 
Youngstown will be the largest — 
piece of work to be done by the assoc “i 
tion this year and Youngstown is ony 
bly the largest city to be inspected - 
the state fire prevention association 
1926. 
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PACIFIC BOARD ADOPTS 
NEW OPERATING RULES 





Amendments to Constitution Ap- 
proved at Special Meeting 
Last Week 





REGULATE APPOINTMENTS 





Restrict Naming of General Agents and 
Principal Representatives by Mem- 
ber Companies 





SAN FRANCISCO, Feb. 24.—At a 
special meeting of the Pacific Board 
last Friday several amendments to the 
constitution were voted upon. The prin- 
cipal action of the meeting was to ap- 
prove the amendments to the constitu- 
tion made necessary by the adoption of 
the recommendations made by company 
executives at the meeting held in De- 
cember in New York City. A new gen- 
eral agency rule has been prepared and 
was adopted at this meeting. Other 
articles of the constitution affected by 
the change in this rule were also 
amended, the most important of which, 
however, was an additional section call- 
ing for the appointment of a “principal 
representative’ of a company member 
who is to be held accountable for the 
actions of the company in the Pacific 
Coast territory. The new _ general 
agency rule, which is expected to settle 
the controversy of several years’ stand- 
ing, reads as follows: 


New General Agency Rule 


1. A general agent is the representa- 
tive of a company having entire charge 
of its business over at least one entire 
state. All of the company’s local agents, 
state or special agents, and other repre- 
sentatives within said territory, shall be 
supervised by and report all of their 
business to such general agent. 

2. The term “general agent” as used 
herein shall be held to include branch 
office, departmental office and head office, 
all of which shall be governed by the 
rules governing the appointment of gen- 
eral agents. 


Require Investigation 


3. All proposed general agency appoint- 
ments shall be submitted by the member 
to the executive committee for approval 
on form of application prescribed. In 
considering applications for general 
agency appointments the executive com- 
mittee shall be governed not only by the 
information furnished on said applica- 
tion, but also it shall make full investi- 
gation as to the bona fides of such pro- 
posed appointment. No member shall 
permit a general agency to commence 
operations until such approval by the 
executive committee. Before any deci- 
Sion is made by the executive committee 
the member shall have the privilege of a 
hearing. 

4. Application for approval of the ap- 
Ppointment of a general agent shall be 
bulletined immediately to all members. 
Any member may have the right to pro- 
test the appointment in writing, of any 
general agency to the executive com- 
mittee or the continuance of any exist- 
ing general agency. 


Appeal Is Provided 


5. The ruling of the executive com- 
mittee shall be mandatory and binding 
upon the member. 

6. Provided, however, that any mem- 
ber may appeal to the board from the 
decision of the executive committee. 
Such appeal must be in writing and be 
filed with the secretary of the board 
within 30 days after the decision of the 
executive committee has been communi- 
cated in writing to the member con- 
cerned, which appeal must be acted upon 
by the board within 30 days from date 
of filing the appeal. The decision of the 
executive committee shall be final, unless 
75 percent of the members present at a 
Special or regular meeting of the board 
at which such appéal shall be considered, 
shall vote otherwise. 

7. No person, firm or corporation shall 


————_ 


M. S. REEVES IS PROMOTED 


Advanced by L. & L. & G—Has Moved 
Up Rapidly in Five Years 
With Company 


M. S. Reeves has been appointed as- 
sistant manager of the Liverpool & Lon- 
don & Globe in the New York office. 
Mr. Reeves was appointed deputy assist- 
ant manager a year ago. Mr. Reeves 
has advanced rapidly with the company, 
having entered its service only five years 
ago as a special agent. He was called 
to the home office from the field in 1924 
and in 1925 was appointed deputy assist- 
ant manager. Before joining the L. & 
L. & G. he had ten years’ experience in 
the engineering department of the Con- 
tinental and later was with a general 
agency. 








hereafter be appointed a general agent 
who is, or has been within two years, 
writing local business or who is or has 
been within said period interested, di- 
recty or indirectly, in the business of 
any local agency, whether such proposed 
appointee already is acting as a gen- 
eral agent or not; nor shall any mem- 
ber hereafter appoint a general agent to 
act as local agent. 

8. No person, firm or corporation who 
is interested, directly or indirectly, in 
the business of any local agency, shall 
continue to act as general agent after 
March 31, 1926, unless the appointment 
of such person, firm or corporation as 
general agent shall have been previously 
approved by the executive committee and 
who shall have been acting as such ap- 
proved general agent for at least three 


years prior to March 31, 1926. A gen- 
eral agent so approved may also con- 
tinue to write local business or be in- 


tegested in a local agency for not exceed- 
ing five years from March 31, 1926; pro- 
vided that such general agent shall not 
be vermitted to sell or transfer both his 
general and local agencies in whole or 
in part to one and the same person, firm 
or corporation. 


Must Limit Commissions 


9. When a general agent, approved 
vuder the provisions of this rule, is also 
maintaining a local agency, and discon- 
tinues such local agency, the requirement 
that-he shall be out of the local agency 
business for two years before he is eligi- 
ble to appointment as general agent by 
a member, shall not apply. 

10. No person, firm or corporation 
may be appointed general agent in cities 
or towns where local agents are pro- 
hibited who, within two years, has acted 
as broker or had any connection with 
or interest in the business of any 
brokerage firm. 

11. General agents shall be required 
to limit compensation to any agent, 
broker or solicitor to the rate prescribed 
by the Board of Fire Underwriters of 
the Pacific; but no compensation shall be 
paid to any broker or solicitor who is 
not duly licensed and qualified by law 
to receive commission on fire insurance 
premiums. 


Check on Underwriters 


12. Underwriter general agencies are 
prohibited where local agencies are per- 
initted. 

13. No underwriter general agency 
shall be continued unless it has been in 
cperation for at least three years prior 
to March 31, 1926, nor unless the under- 
writer which it represents does business 
in at least five states outside of the 
jurisdiction of the Board of Fire Under- 
writers of the Pacific, and operates and 
maintains a bona fide local agency plant 
in each of these states; but the execu- 
tive committee shall have the power to 
validate any existing approved under- 
writer general agency. All the privileges 
which have accrued or may accrue to an 
approved underwriter general agency 
shall be accorded to any company which 
may be formed for the purpose of taking 
over the business of such underwriter’s 
general agency. 


“Principal Representative” Rule 


_The wording of the amendment pro- 
viding for the appointment of one 
“Principal Representative,” is: 





Each member of this board shall ap- 





STRIKING AT COOPERATIVES 


Fire and Casualty Agents of Middle | 


West Cooperating in Move—Meet 
at Indianapolis March 9 


INDIANAPOLIS, Feb. 24.—The 
meeting of the Indianapolis Fire Insur- 
ance Agents Association March 9 will 
be a joint fire and casualty meeting, one 
of a series which is being held through- 
out the middle west. 


tion in Indiana, particularly as regards 
to mutual and reciprocal competition. 


Holding Many Meetings 


This joint fire-casualty meeting is a | 
part of the campaign being carried on | 
throughout the middle west for meeting | 


mutual and reciprocal competition by 


the development of sotind business-get- | 


ting arguments. In addition to the fire 
agents, all of the casualty branch man- 
agers and general agents in Indianapo- 
lis will be present at the meeting of 
March 9. The same week the agents 
in Danville, Terre Haute and Evans- 


ville will hold meetings in their respec- | 
G. Edgar Turner, manager, | 


tive cities. 


The theme of the | 
meeting will be the competitive situa- | 


INFLUENCES AT WORK 





| 
| J. B. Levison Gives Annual Re- 
view of the Insurance 


Business 


| PAST YEAR UNFAVORABLE 

| Experience Not the Best, But Signs 

Point to Improvement in Under- 
writing Conditions 


SAN FRANCISCO, Feb. 24.—In his 
annual is considered an 
resume of the previous 
year’s activities, President J. B. Levison 
of the Fund says in part: 
“The badly in point of 
losses, which continued until mid-sum- 


review, which 
authoritative 


Fireman’s 
started 


year 


mer when there was more or less im- 
provement that was maintained until the 
late autumn when an epidemic of fires 
again broke out. 

Loss Not Realized 


and A. L. Kirkpatrick, secretary of the | 


Casualty Information Clearing House of 


Chicago, will be present to address the | 


meetings. Similar meetings have been 


held throughout Illinois, northern Indi- | 


ana, Iowa and Michigan and more meet- 


ings of the same nature will be sched- | 


uled in the near future. 


The casualty men are endeavoring to | 


point out the necessity for selling stock 
company insurance on its merits, rather 
than on a price basis. Agents are find- 
ing that it is not necessary to meet mu- 
tual and reciprocal competition by price 
concessions and business sold on its 


merits will overcome this competition. | 








point only one “principal representative, 
subject to the approval of the executive 
committee, who shall be the voting rep- 
resentative of the company, and who 
shall also be directly accountable for the 


conduct and operation of the company | 


throughout the entire territory under the 
jurisdiction of this Board insofar as this 
constitution and general rules apply, 
whether or not said company maintains 
more than one departmental office, 
branch office or general agency in said 
territory. The principal representative 
must be an official of the company. a de- 
partmental manager or general agent 
holding a power of attorney from the 
head office of the company, and duly em- 
powered to enforce all of the provisions 
of the constitution and general rules of 
this board. 

A member maintaining more than one 
departmental or branch office or general 
agency within the jurisdiction of the 


Board of Fire Underwriters of the Pacific | 


shall file with the secretary of the board 
an agreement as between each depart- 
mental or branch office or general agency 
and said member, that all business under 
the supervision of said departmental or 
branch office or general agency of the 
member will be conducted in full accord 
with the pledge given by the member. 


Committee Is Increased 


The executive committee of the board 
was increased from 13 to 15 as follows: 

There shall be an executive committee 
of 15 representatives of members, includ- 
ing the president and vice-president, ex- 
officio. Two of such members shall be 
non-residents of the city in which the 
Board of Fire Underwriters of the Pacific 
has its headquarters and shall be privi- 
leged to vote only on questions affecting 
the territory in which they have authori- 
tative power from the member. 

This means that hereafter two rep- 
resentatives of companies having general 
agencies in the Pacific Northwest may 
be appointed to the executive commit- 
tee but they will be entitled to a vote 
only when matters in relation to their 
own particular territory are under dis- 
cussion. 


“The American people have not yet 
been brought to a realization of the 
colossal economic loss this country suf- 
fers through our excessive fire loss 
| waste, to say nothing of the resultant 
unjustifiable and totally unnecessary loss 
of life. We can only express the hope 
that the conscience of the people may 


| finally be awakened and the proper 
| remedies applied. 
“Premium income in the aggregate 


will probably show an increase in keep- 
| ing with the prosperity of the country, 
| but the constantly decreasing average 
| rate and increase in term business makes 
| for a mounting unearned premium re- 
| serve apparently out of all proportion 
| to the increase in premiums. The result 
| of this probably will be an underwriting 
| loss for a large proportion of companies. 
. Expense Item Important 
| “One of the most difficult problems 
| with which executives have been and 
| are still confronted is that of acquisition 
| cost. The expense ratio continues to be 
| altogether too high, and, in fact, is be- 
| ing made the subject of criticism by 
| state officials and assured as well. How 
to bring it down without the introduc- 
tion of methods almost revolutionary 
in character is the question for which 
no answer has as yet been found. The 
most encouraging feature as the writer 
sees it is the growing disposition on the 
part of chief executives to take over 
the direction personally of the business 
nationally speaking. The geographical 
| division of management and authority 
has led to a lack of harmony and an ab- 
sence of co-operation which is so es- 
sential to the successful conduct of the 
fire insurance business. What has re- 
cently transpired in connection with the 
situation in New England and the so- 
called Middle States as well as the late 
meeting in New York in relation to Pa- 
cific Coast matters is most promising 
in the direction indicated, and the ex- 
ecutives who were responsible for these 
movements are entitled to our gratitude 
and appreciation. It is to be hoped that 
this is only the beginning of a move- 
ment in the direction indicated. 
“Fortunately the investment side of 
the business has been satisfactory largely 
because of appreciation in security 
values, consequently most companies 
will undoubtedly show an increase in 
surplus despite an underwriting loss. 


Marine 


Experience Bad 


“The marine business does not as yet 
show much improvement for the reason 
that the capacity of the markets of the 
world still far exceed the volume of 
| (CONTINUED ON NEXT PAGE) 
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BIG INDIANA LOSSES 


ESTIMATE DAMAGE AT $594,000 


Three Large Fires Occurred Almost 
Simultaneously in As Many Dif- 
ferent Towns Last Week 


INDIANAPOLIS, Feb. 24.—Indi- 
ana’s startling loss figures for the pres- 
ent year were again materially increased 
by a series of big fires which occurred 
within a few hours of each other, re- 
sulting in total damage of around $594.,- 
000. 

The business section of Valparaiso 
was visited by a $300,000 conflagration 
which originated in the Academy of 
Music block, one of the largest mercan- 
tile buildings in the city. An overheated 
furnace is thought to have caused the 
fire. Within a short time after its dis- 
covery the entire structure was in 
flames, and a call for assistance was sent 
to Gary. The fire quickly spread to the 


adjoining building occupied by the 
Kauffman dry goods store and the 
American and Farmers’ restaurants, 


which were badly damaged. The Acad- 
emy of Music block is said to be a total 
loss. It contained the Farmers State 
bank, Sievers drug store, Tobin pool 








J. B. LEVISON’S REVIEW 
(CONT’D FROM PRECEDING PAGE) 


business obtainable, bringing about a 
condition of demoralization which it 
seems impossible to overcome by any 
known or established methods. Toward 
the end of the year encouraging signs 
appeared in the London hull market, 
which, in a measure, has been reflected 
in this country, but the cargo business 
is worse if possible than ever, and the 
inland marine business, which has 
grown to very large proportions, is 
worst of all. * * * 

“The automobile business continues 
to present problems exceedingly difficult 
of solution. While the volume is in- 
creasing in keeping with the increase 
in output of cars, the competition of in- 
terinsurers, reciprocals and the like 
continues to increase even at a greater 
rate. Recent failures in various parts of 
the country, but especially in California, 
have brought out rather forcibly the fal- 
lacy of this method of insurance and 
almost justify the thought that compe- 
tition from this direction will not be as 
active in the future as it has been in the 
past. The mad competition between 
stock companies themselves, leading to 
practices other than conservative, is a 
feature to which can be charged, in a 


large measure, the present unsatisfac- 
tory condition. Losses on the other 
hand continue to be excessive, and it 


will not be surprising if the average loss 
ratio for 1925 exceeds that of any pre- 
vious year excepting possibly the year 
of the great slump, 1920. 


Are Now Taking Stock 


“Speaking of the business generally, 
there are definite indications of a grow- 
ing disposition on the part of company 
executives to insist upon underwriting 
profits rather than to look to the finan- 
cial side exclusively for dividends, and 
if this can be brought about it will un- 
doubtedly mean an improved condition 
in all departments.” 

Referring to the increase in capifal 
stock from $3,000,000 to $5,000,000 and 
reduction in par value from $100 to $25 
per share which was consummated by 
the Fireman’s Fund on June 30, 1925, 
President Levison said: “Our expecta- 
tions respecting the distribution of the 


stock have been fully realized. A very 
material increase in the number of 
shareholders has been made _ largely 


among agents and employees, and the 
stock has been placed in point of market 
value within the reach of all so there 
is a ready market at all times both for 
the buyer and seller.” 





room, Truman tailor shop, Briebel & 
Vevias barber shop, Yellow Cab com- 
pany, all on the first floor, and the of- 
fices of E. W. Agar, E. G. Osborn, A. 
C. Faulkner, D. E. Kelly, F. R. Marine, 
and P. J. Bailey, all attorneys, and F. 
A. Turner, abstract office, on the second | 


floor. The third floor was recently va- 
cated by the Masonic lodge which | 
moved into its new building. Steel | 


vaults in the bank may have been saved, 
but the remainder of the bank is a to- 
tal loss. Two firemen were killed fight- | 
ing the fire. 

Gary’s Business District Threatened 


While one of its trucks was at the 
Valparaiso conflagration, a $200,000 fire 
broke out in the business section of 
Gary. The Ogden building was totally 
destroyed, together with its dozen of- | 
fices and shops. The fire threatened 
Gary’s entire business district, and re- 
quired the use of all of the fire equip- | 
ment, making it necessary to deny the | 
request of Valparaiso for additional fire 
apparatus to fight the big fire there. 

Early the same day fire believed by | 
Manager Henry Kleymeyer to have been 
of incendiary origin, totally destroyed 
plant No. 4 of the Standard Brick com- 
pany. This plant, located near Evans- 
ville, covered about an acre and a half 
of ground and consisted principally of | 
frame buildings housing the machinery 
and drying rooms. He estimated the 
loss at about $75,000, partly covered by 
insurance. 

Another heavy loss resulted from the 


| State. 


destruction of the Fyke flour mill at 
Lagrange, Indiana. This was an old 
mill, built in 1874. The loss is said to 
be about $35,000, with insurance of $19,- 
000. 


No Explanation for Bad Record 


Indiana field men are deeply 
cerned over the heavy losses which have 
marked the first two months of this 
year. Adjustment companies and inde- 
pendent adjusters are all busy and many 
of the field men are giving much more 


'time than usual to loss settlements. This 
|abnormal run of losses is hard to account 
for, field men say, and few have any | 
very positive opinions to offer as to | 


whether or not there is any real eco- 
nomic reason. While Indiana, outside 
of a strip across the northern part of 
the state, is regarded as not having 
shared fully in the improved business 


conditions, some of the heavy losses have 


occurred in the northern part of the 
The state agent of one of the 
largest fire companies says that a num- 


| ber of the heavy losses have been on | 


the kind of risks that any company 


| writes without hesitation. s 
“If we were to turn down risks of | 


this type we would throw thousands of 


risks off our books that we now regard | 


as very acceptable business,” he said. “I 
have no idea what may be at the bottom 
of this very adverse loss experience. In 
the past year we have not tried to in- 
crease our volume so much as we have 
been trying to reduce our lines and put 


| our business in good underwriting order. 


con- | 


=== 


"TO HOLD A CONFERENC; 


MEET CHICAGO COMMITTEE 
———— 
| Indiana Association of Insurance Agents 
to Send Delegation to Discuss 
Audit Bureau 


President D. J. O’Keefe of the Jp. 
| diana Association of Insurance Agents 
will head a committee from the orgapj. 
zation that will be in Chicago Friday to 
meet with the Indiana governing com. 
| mittee of the Western Actuarial Bureay 
of which Charles R. Street of the Grea 
American is chairman. The local agents 
| feel that a mistake was made in closing 
| the branch offices of the Indiana Audit 
Bureau and want these restored. In ad. 
dition to Mr. O’Keefe, the following are 
members of the committee: Joseph W, 
| Stickney, Indianapolis; A. L. Riggshee, 
Indianapolis; A. Everett, Terre Haute: 
W. G. Elliott, South Bend; D. Sherman 
Ellison, South Bend; G. W. Huffman, 
| Elkhart. 








Yet our losses have been away out oj 
proportion for the first two months. All 
sorts of theories have been advanced and 
the exodus of Indianians and their money 
to Florida has even been blamed as a 
contributing cause, but I declare I have 
|no theory that I can offer.” 





FIGURES FROM DECEMBER 31,1925 STATEMENTS 
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STOCK COMPANTES 


























Gain in Reins. Gain in Net Gain in Prems. Losses Loss 
s Assets Reserve Reins. Res. Surplus Surplus in 1925 in 1925 Ratio 
American Alliance 3 $ 552,341 $ 1,693,682 $ 33,501 3,278,235 $499,124 $ 1,539,737 $ 623,259  .40 
DB Serer eee 2 115,090 205,887 21,444 493,361 140,278 319,349 128,346 36 
i ede eekeaweee a @eae bier rr sae ee 7,016 —7,016 Lf arr oa 
PED Ness dRe wccnose sennevecneeae 326,029 1,834,174 —360,108 1,761,64 —99,867 1,714,100 728,009 59 
Tne. D Srecvesbartaadoececses 172,761 862,804 7,186 1,196,77 162,237 1,031,665 508,738 49 
Com’'l Union, Eng —160,063 8,599,130 217,180 5,017,835 —360,061 9,901,628 5,251,727  .53 
Com’'l Union, N. Y¥ 123,887 1,769,981 100,140 631,73 19,089 1,882,879 978,879 52 
POREGEEE, Wes Se vecdoesvccesesvssene 34,867 56,535 6,619 227,020 26,844 61,779 6,375 «14 
DOOR cocci wapeescretusweecccasas ne 26400 i-Sesghes Aas eho 129,099 —15,343 31,718 4,002 .13 
TOOTH In TAOS cccccccescssccccsvc 65,849 447,053 64,064 104,532 — 349 568,855 295,795 53 
APGRE CIMIOR co cccsosorvadoesdenesds 6,009 123,054 —17,934 378,180 4,212 231,771 117,864 .52 
NS rere r rrr er eT eT Tees 870,485 650,029 2,042 2,268,912 483,927 990,559 721,776 = .73 
|: SPE Per er Tere PrP TTeTr Tee Te 257,205 1,033,320 56,175 1,547,647 208,236 1,115,120 568,664 5T 
eS a a. ere er 72,911 ee.  iwewaie 265,975 15,176 925,183 377,279 ~=—«Ad 
eo So | errr rr errerrrerr rs 230,981 1,255,778 309,438 425,661 —18,111 1,653,361 999,985 .60 
SO BENE, cccvcccversoonecev aes 18,463 195,808 10,074 88,269 2,616 155,168 67,120 .43 
TOWRA NMatioMal ..cccsccccccvessccss 50,442 347,657 56,975 343,349 —8,900 286,391 107,594 37 
eee PE LEOPCPTUPCLe TTT 44,736 55,598 7,140 118,277 9,937 84,981 42,669 52 
CM CD. acti ce ee deewe cee ebseeeeess 9,47 38,173 1f 47 109,847 502,721 287,409 200,552 57,77 29 
LOR, PEs ao capecsttocnecsessgeane 65,96 259,400 935,191 311,715 1,226,218 —85,002 685,188 174,317 25 
PESRMTROTUCOTE, PO. ow ccccccvccsass 430,597 78,835 27,782 5,612 176,094 31,270 53,803 13,060 24 
Massachusetts F. & M..........0.- 1,803,863 204,622 296,460 66,908 788,153 136,166 394,190 145,612 37 
| gy Pe LET EEL REECE TET 1,287,378 287,378 270,960 270,960 470,080 —29,919 429,346 35,804 .08 
Michigan F. & Min wscscccccccccees 2,459,145 “15,042 1,288,949 79,099 543 37,300 1,193,852 704,058 58 
te, Dwte., COl. ccccscdcscvcscec2eee 921,432 109,866 366,566 86,500 257,088 13,174 596,799 164,708 27 
DINER: \ire'nd 9 6 sawa Waa panes me ndiee oe 6,736,764 727,425 3,455,126 353,795 1,553,184 312,005 3,806,062 1,860,968 49 
Meow FOP URE... covcvccvcsecccscce Reet 06 _cctase 86. et neee SToeye _ | - eee err eee ee) oe ss 
PEARED cccedvccrvessccvregecescesess 5,108,484 —134,226 3,081,354 120,199 3,472 —278,029 3,222,148 1,869,858 58 
PORES ccceccesascvcveeceeceviaaus 937,149 219,545 139,192 139,192 ,338 66,482 264,081 145,283 55 
PROOMER, TONG. .cccccccsecvesessese 7,862,048 322,167 4,318,278 219,981 773 —294,234 4,803,888 2,200,130 46 
ROPE pn ccceseccrreisccrcceccesonece 24,890,129 387,418 14,917,965 —-233,880 ,171 827,414 14,682,459 8,064,887 0 
AEE BL fc cassnceseebesenneens NEE tea eens Gy eT 14,314 68s. 
Bouth CarOume «..ccccccessescevcses 530,546 1,321 214,875 34,273 3 2 7,267 314,861 135,796 40 
Security National .....ccciesesces 543,670 41,204 57,484 40,685 i rere 95,630 23,086 31 
DOMEIROL occ cbvcrceseccecresvesses 1,109,568 109,568 78,348 78,348 5,913 15,913 107,593 8,083 .08 
Springfield F. & M.....cccccccceve 25,763,269 1,833,724 13,258,078 986,344 92,360 826,157 14,295,199 7 507,309 53 
Oe, PE WM Mieco cceeodvecsctase 24,445,588 1,841,749 10,859,907 1,063,651 9,878 711,153 18,805,257 7,112,073 51 
Switzerland General ..........-++6+5 [eet 8 }§ atech  Géebae i eteeen 9,654 —10,541 357,780 91,259 25 
Poin City cc ccoccvevccccecsscescce ,502,294 203,995 554,926 87,872 253,247 40,824 650,523 309,1 7 48 
NING! MN ne oie lial Wark ba 3,291,938 172,119 2,195,167 158,689 737,454 7,363 2,355,102 1,295,549 55 
Union Marine ...ccccccccscccccece 1,204,520 52,261 70,229 —43,042 674,234 110,049 209,169 70,944 33 
United Firemen’s ......-cccccccses 2,948,886 256,535 1,028,926 28,278 905,918 205,694 1,091,115 437,377 40 
' Virginia F. & M........0-sseeeee- 3,398,462 122,319 1,239,146 14,406 1,274,407 60,147 1,160,327 697,862 60 
WEOGUUOTEL, Die Fo vd 5c ctw sie secneceses 4,750,114 260,291 2,189,255 155,907 1,635,749 69,148 2,660,637 1,387,989  .2- 
MUTUALS 
Cash Total Unearned Cash Total Prems. Losses Total Total Amount 
Assets Assets Prems. Surplus Surplus in 1925 in1925 Income _ Disburs. at Risk 
AMi. Coop., Bans. cccac $ 189,952 $ 219,534 $ DE. ‘ecsees . eeeees 93,516 $ 50,433 $ 106,940 $ 94,010 $ 23,756,8 
Amer. Auto., Ind 57,870 86,663 35,660 $ 25,000 $ 25,601 136,342 27,964 175,528 88,365 ont eae sé 
Amer. Mut., R. 2,112,159 2,504,839 = 1,509,879 1,002,602 76,712 1,116,695 1,010,780 281,892, 
Auto. Mut., R. I 1,971,670 2,090,398 386,364 1,675,971 1,675,971 781,611 110,793 877,737 641,158 oi sanaes 
Cambrigege Mi... scccccse 280,871 280,871 172,659 84,824 84,824 215,368 95,620 227,724 198,535 29,13 "33 
Carolina M...cccsccccsccs 354,121 354,121 34,643 313,266 313,266 65,682 20,921 84,339 71,256 - Tet 
Matererise MM. ....2.csccec. 2,085,224 2,479,783 rrr 1,484,893 1,002,636 76.712 1,115,633 1,011,127 281,89 “Ol 
Gem Cove Be ccceccccase 442,890 486,222 235,593 212,125 212,125 333,596 111,798 355,976 283,136 61,165.00 
Grain Dealers Nat...... 1,926,409 2,783,200 528,073 1,133,603 «...... 956,306 415,032 1,039,079 828,990 136,117 00 
Weel, MAVOE BEE. ccc cccecs ,033 2,366,033 983,075 1,364,184 1,364,184 1,425,525 51,408 1,564,369 1,469,235 294,640, 
Fed. Auto. Assn........ d é 341,863 (Qk ayer 56,517 849,645 369,366 927,997 793,012 7e'369,651 
SS eee ere 489,604 fie 465,256 177,463 533,563 496,338 76,36 n49 
SS ge at ee a: eee 591,749 1,282,459 ...... 1,129,433 428,558 1,228,685 1,135,516 84.66 os 
Lamb. Mut. ©... cceces 1,828,163 934,339 754,790 754.790 1,579,361 622,914 1,660,719 1,625,776 160,403 
> a eae 4.242,727 1,612,077 ....+- 2,583,677 1,671,130 126,891 1,862,863 1,670,016 469,821 
Mech. ML, BR. I... 2,708,716 Sea 860s aco bees 1,714,27 1,002,496 77,072 1,128,785 1,038,633 281,897 856 
Merrimack M........... 1,026,089 1,026,089 726,292 192,978 —"192'978 '838/739 423,174 881,991 857,088 136,08 sae) 
BEML, BERL, Behe ccaccccees 1,460,193 2,616,756 574,844 760,220 1,926,783 625,524 498,488 686,023 749,602 93,061, 
Mot. Ven. UNG... .sccces J) ia 93,717 tw | eres 386,204 128,313 410,773 335,516 * “449.080 
Mat. Jewel. Mi. .scsecss 8. Sree 49,813 rrr 93,826 22,363 98,851 86,386 10,9 98.076 
Ret. Drug. Mi ...vccccecse 261,612 261,612 69,844 184,148 184,148 138,997 27,147 153,172 124,47 12507 848 
Ret. Lumb. Assn........ 8,638 101,893 13,151 88,705 88,705 19,033 14,743 30,499 21,230 194,055 
Ret. Lumb, Exch........ 804,573 851,693 193,666 653,511 653,511 504,220 154,884 636,604 674,04 L 54821 436 
Rhode Island M........ 3,695,323 4,482,624 1,612,077 ...... 2,824,796 670,384 128,822 1,874,885 1,742,422 4 788.723 
inte MEGs., Be. Z.cvcccsce 4,483,470 5,388,991 1,934,493 ...... 3,401,518 2,003,858 155,575 2,254,065 2,143,198 56 786 285 
Westérn Mut. ....cccoes 277,864 277,864 152,349 80,185 313,835 313,839 109,216 322,421 266,761 36,760, 
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The Sentinel is an agents’ company, with 
adequate underwriting facilities and a 
policy of service which makes it an asset 
to even the largest agencies. 
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SENTINEL FIRE | [NSURANCE COMPANY 
SPRINGFIERBD, MASSACHUSETTS 
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ANNOUNCE PROMOTIONS 
NATIONAL MEN ARE ADVANCED 


Merit of a Number of Those Along the 
Line Is Recognized by the 
Company 


HARTFORD, CONN., Feb. 24.—The 
National Fire elected Sidney T. Max- 
well, present secretary, to vice-president 











NEW TABLE IS PRESENTED SHOWING 
BUILDING COSTS ON CUBIC FOOT BASIS 











BOUT a year and a half ago, a 
A table showing building costs on 

the cubic foot basis was published 
in THe NatTIoNAL UNDERWRITER, the table 
having been compiled by the Virginian 
Appraisal Company of Huntington, W. 
Va. The table showed costs down to 
September, 1923. Such a table is of 


other reliable sources, and the results 
of actual experience during the period 
covered. Mr. Cochran warns that the 
table is used for estimating only and 
absolutely cannot be used for insurance 
adjustments. The Virginian Appraisal 
Company has in addition similar tabu- 
lations in other such as floor 


lorms, 


SUIT HAS BEEN FILEp 
| DEMAND MADE FOR $700,000 
American Lloyds, Palmer and Ostrander 


File Separate Actions Against The 
National Underwriter 


Suits to the amount of $700,000 have 
been filed against THe Nationa Uy. 


) 
great value to local agents in making | space, per room, per bed and per seat | PERWRITER at Chicago by American 

a . « rs 5 « . ’ , = , 
and secretary. Three assistant secre-]° <<“, *“.. Re stat & ll es E tee: Se tk ee ¢ >| Lloyds, Ltd., W. H. Ostrander and 
a . : quick estimates tor insurance purposes. also by percentage, which are frequently l oLeelee CC > :) . : 
taries are promoted to secretaries, as fol- Recently a prominent agency of Kansas | used for cross checking purposes Charles G. Palmer. Palmer is presi. 

lows: Calvin B. Roulet, George F. F I ye : ? ; - 


Cowee and Robert M. Anderson. Seven 
agency superintendents were elected as- 
sistant secretaries, as follows: Richard 
C. Alton, Louis C. Breed, H. C. Colla- 
more, J. H. Crane, Charles C. Hewitt, 
Charles Miller and V. I. Peterson. Of 
local interest, J. Henry Roraback, presi- 
dent of Conn, Light & Power Co., and 
chairman of,the Republican state central 


City, Mo., wrote asking if the table had 
been brought down to date. It was 
stated that the former table had been 
preserved and had proved highly valu- 
able, but there was apparently some 
change in building costs and a desire 
was expressed for newer figures. 


New Table Is Presented 


| insurance 


Helps in Estimating Insurance 


“Anyone familiar with building con- 
struction should have no difficulty in 
estimating approximately the amount of 
that should be carried on 


| properties such as are mentioned in this 


table,” says Mr. Cochran. “However, it 


is also necessary that good judgment 


dent of the American Lloyds, Ltd., and 
Ostrander is an official. American 
Lloyds, Ltd., is “United States manager” 
for Lloyds Insurers, one of the Lloyds 
started by A. A. Bastian. Possibly the 
suits are for libel. 

This is the big news of the week in 
Lloyds circles. Nothing else come to 
light except an inquiry concerning in- 


, sad , Age eter ona Through the courtesy of H. A. Coch- | be exercised in connection with local | S¥rance on loxes — by Lloyds In. 
committee and member of Republican | ran, general manager of the Virginian | conditions which cannot be covered in | Suters. The rate quoted is $5 per $100 
national committee, was elected a di- Appraisal Company, a new table is pre- | a general manner.” of insurance to cover loss by theft, 
rector. ‘ 7 


W. L. Timmerman Dead 
™. . 3. 


Timmerman of Memphis, 





sented herewith, 
prices from 1913 to 1925. Mr. Cochran 
states the figures have been compiled 
from information received from 


showing comparative 


The Virginian Appraisal Company 
maintains offices in Wheeling, Bluefield 
and Huntington, W. Va., Roanoke, Va., 


escape, disease, accident, fire, lightning 
and tornado. As it would take 20 years 
for the rate to cover the insurance, and 














on L ved from the | Cincinnati, O., and Chattanooga and | the normal life of a fox aby ag 
Tenn., head of the fire general agency | United States Bureau of Statistics and ' Memphis, Tenn. to be considerable less, it might be well 
bearing his name, suffered a stroke of ae anes NE * for anyone offered that rate to consider 
saauieuic itis olen Seuenlay and tod BUILDING COSTS PER CUBIC FOOT BASIS 1913-1925 | whether there is a real intention of pay- 
; 1) re thats: a . — ? . Compiled by Virginian Appraisal Company, Huntington, W. Va. ing losses. 
at his home Tuesday morning. He had (Courtesy of H. A. Cochran, General Manager) 
met ee poten! = pensar sect coage Classification | 1918 1914 1915 1916 1917 1918 1919 1920 1921 1922 1923 1924 1925 wscaticelbunisetesien 
ad ‘ € 5 Te 45 J ‘actory or W’house— y r JINDERW 
Memphis for several years. He was| To 300,000 Cu. Ft. .12 13.14 .16 .20 .22 .26 .315 .205 19 .25 .275 .28 Tue Nationa, Unpenwarren has lees 
well known in insurance circles through- | Over 300,000 out of libel suits for some time. The 
ont Gee ante Cu. Ft.......... 11.125 .125 .145 18 .225 25. .29 119 .18 .23 .25 .255 | last one was brought by John L. Walker 
‘ state. Mill Construction 08 .09 .10 115 .14 .175 .195 .225 .135 3 17 .19 .194 | & Co., managers of the Fort Dearborn 
elerved Pr emma ceecccce ons 7+ ore +e ri ‘tt: HH : cy He 16 .175 = .18 Underwriters, for $500,000. It lasted 
“errr ee ‘ 075 .085 .105 .12 105 .138 .145 .15 bt ri ok a ee eae 
. — to Frosecutor ieee oe x °° | till it got to the United States circuit 
The — nan department has Fireproot cereseee -20 216 23 265 .33 375 45.52 .35 42 .46 .47_ | court of appeals. 
referred to the prosecuting attorney of rdinmary ........ : 16.165 19 24 22 825 6875 .235 .225 .29 | 32.326 
Montgomery county, in which Dayton | Gray:—No basem't 10 lil” “12 118° 1178 “19. 1235 22s a6” 1175 122“ “O48 Aetna’s Union Membership 
is located, the activities of the Motor| : : . a % ¢ 
~, Se partments— , f the Aetna 
Indemnity of South Bend, Ind., and the | Fireproof ....... . 30 325 .35. 40 515 59.685 .78 485 48 60 65.663 | the. “i ite ——— ‘a the West 
Associated Investment Company which | Protected ....... 26 128 1295 134 1425 149 158 1665 142 (39 152 157 158 | Will divide its membership “ 
maintains an office in Dayton. It ap-| Bmck—Ordinary . .24 .26 .28 .325 41 46 55 63) 38.35.48 525.536 [ern Union. Manager John M. Thomas 
io. tet the Wetec ‘tniemeiie p Brick Veneer..... .20 .22 .24 .28 .35 41 48 .54 335 129 41 145 46 | and Assistant Manager W. N. Achen- 
ee SOSEERy S| Sruseen Stet Sige bach will be the members representing 
though not licensed in Ohio has been | Under 20,000 d Charles F 
operating among automobile dealers in ee 11.115 612.14. 18.20.2385 25 19.175 23.255 .26 | the western department and Charles *. 
ket date To 100,000 Cu. Ft. .07 075 .08 095 12 14 165 18.135 12 17-19 .194 | Thomas, assistant manager 4 mg 
at s . ver \ J ire a- 
emeiannsinaene IPR ccveswns 06 .06 .065 08 .10 .115 135 14 .09 .095 13.145 .158 | 2nd manager of the World Aig »ay “A 
Opens Inland Marine Office na eae rine, will be the Union member tor 
ie rae 3 Brick ........... .255 .28 .305 .855 .44 .51 .615 .685 .43  .39 .53 .58 .59 | World Fire & Marine. President Ralph 
NEW YORK, Feb. 24—The Aetna] Veneer & Stucco. .22 23. .24 .28| .35) .41 48 54.32, 29.45 50. 51. | B. Ives at the head office will retain his 
° : A ro es Rene 9 945 fF vd 4 5 “205 > = 4 ; 
will open an inland marine writing of- BPTAMC cecccccses 18 .195 .21 245 .315 .87 6.435 .485 .305 .25 .387 .405 .413 membership. 
fice here March 1, appointing as its| Mreproof - ms. 28 .29 .305 .355 44.51. .615 .685 49 43.60 65.663 
manager Conrad Fischer, now manager] Ordinary /.....1! : 18 .20 .22 .25 .32 1375 143 1485 1305 128 ‘36 (42 :428 N. Y. Autoists Settle Differences 
of the marine department of the Rol-]| Hotels— y 9 H 
lins, Burdick, Hunter Company. As-| Fireproof ........ 30.32 .335 .39 .50 .57 .66 .735 .515 44 .62 .68 .694 ROCHESTER, N. Y., Feb. 24.—Her- 
sociated with Mr. Fischer will be E. C. poe wen (ecen eee 25 .27 .295 .385 .44 .50 .585 .665 .415 .35 .51 .57 .58 | bert “F oo oe aig ag 4 ~~ 
er - " : Schools— warring factions in the New 
Carrier and C. C. Bryne, long special] Fireproof ........ 20 21. 22 .255 .815 85 42 1485 36 034 44.50 52_—| Gate of the A Soil ‘Association, was 
agents of the Aetna. Ordinary -....::: "15 [165 119 22 [275 1 ‘33 (35 ‘27 [26 [35 ‘39 ‘40 | York State Automobile Asso i 
adi Gaines Oa unanimously elected president of the 
Is Sounding Out Members Fireproof ........ 15 .165 .18 .21 .27 .81 36) §=6.405 .315 .380 .39 .45 .46 organization at its annual meeting in 
7 gw Ordinary ........ 13.14 155.18) 235 28) «325.35 22.20.26 «30 «-.31_—«| Rochester yesterday. The proposition 
James M. Newburger of Chicago, vice- | Hospitals— to adopt a new constitution offered by 
president of the Illinois Association of | Fireproof ........ .24 28 32 = .38 485 .57 66 72.43 «635 645 S(C«i«St«C the automobile clubs of Syracuse, Bing- 
aaa oe ny ae sapentees Sucttes Sarees 12.135 615 18 .225 .26 .28 .30 .23 .19 .25 .30 .31. | hamton, Utica, Oswego and Sherrill 
chairman of a specia’ committee to in-| Mill Construction .085 .095 .11 113 16  .175 :19 :20 °135 .125 ‘17 ‘20 ‘205 | was referred to the board of directors 
vestigate the practicability of financing] Ordinary ........ 075 .085 .09 10 .125 .145 16.17 .125 112) 15.17. .175 | for review at their meeting to be held 
a full time salaried secretary Mr New- WPOMS. 2icescse S| 065 .07 .08 .10 11 125 .14 -105 .09 13 145 15 
burger will send a questionnaire to the | NOTES: . a: ee + 


Rates shown above are in cents per cubic foot. Usually outside measurements 
are taken, and using average height where necessary. 

These values are for ordinary buildings of their kind, well, but economically 
constructed. 

For buildings unusually decorated, or with special features such as very long 
spans, deep footings, etc., the cost will be somewhat higher, but no definite rule 
can be given covering such extras. In general their expense should not exceed 
oe Ft.) 3c in factories, 7c in stores, 10c in residences, 15c in apartments or 

otels, etc. 

Figures for fireproof buildings do not include power room equipment or any- 
thing out of the ordinary, but include elevators, etc. 

For stores, apartments, hotels, ete., these figures cover structural work on 
ordinary equipment such as elevators, etc., but they do not include boilers, engines, 
sprinklers, etc. 

Fireproof is defined as a modern steel building with reinforced frame and 
such features as concrete and tile floors, enclosed elevator shafts, enclosed stair- 
ways, and metal and wire glass protection where necessary. 


members and ascertain 
can be gotten. 





what support 


Propose New Jersey Reorganization 


TRENTON, N. J., Feb. 24.—Severely 
criticizing the lax business methods ob- 
taining in the banking and insurance 
department of New Jersey, a legislative 
committee recommends a drastic re 
arrangement of its activities. It would 
divide the functions into three major 
divisions, banking, insurance and build- 
ing and loan respectively and would have 
a competent deputy in charge of each. 





Brosseau Heads Decatur Board 


Philip A. Brosseau has been elected 
president of the Fire & Casualty Un- 
derwriters’ Association of Decatur, III. 
H. B. Wise was elected vice-president; 
Cecil Bohon, secretary and treasurer; 
C. W. Montgomery, Lynn Clark, Jay 
Allen and T. Johnson were chosen 
members of the executive committee. 














> : aye hi With good judgment these figures will be found very accurate for quick esti- | It recommends that salaries commen 
Mr. Brosseau gave a talk in which he] J oting purposes. & ad 7 qa surate with the importance of, the offices 
stressed the importance of better rela- d and dequate housing 
tions between agents and the ameliora- be age Ot; aE “Er “onset was 
tion of competition. Mr. Brosseau is] Campbell, L. A. West, A. A. Comrie and; insurance departments of Maryland and faci ne nein 3 a d . serintendent for 
one of the leading agents of Decatur, a] C. De Young compose the executive Virginia. John P. Albert is representing | Tecently confirmed as sup 

man of fine ideals and splendid expe- | committee. Maryland in the examination and C. 0. | another term. 


rience. 


Portland Exchange Elects 

PORTLAND, ORE., Feb. 23.—Chalmers 
Hall has been elected president of the 
Insurance Exchange of Portland for 
1926. His fellow officers are: Stanley 
Jewett, vice-president; A. J. McCann, sec- 
retary, and John D. Neilan, treasurer. 
The foregoing, with I. L, Webster, Merle 





Cc. A. Barber, manager of the exchange, 
resigned recently to become agency su- 
pervisor for the Oregon Automobile In- 
surance Company. No successor has 
been named to date. 


Examining Hampton Roads 


RICHMOND, VA., Feb, 24.—An exami- 
nation of the Hampton Roads Fire & 
Marine of Norfolk is being made by the 


Evans, Virginia. Although its home 


| office is in Virginia, the Hampton Roads 


is incorporated under the laws of Mary- 
land. 


The annual dinner of the Bahtholo- 


| may-Darling Agency of Chicago will be 
| held Mar. 8 at the Mid-Day Club in Chi- 


| cago. 


An attractive program 


is being 
arranged. 





Virginia Tax Bill 

RICHMOND, VA. Feb. 24.—A_ Dill 
before the Virginia legislature would tax 
mutual and reciprocal fire writing con- 
cerns on the same basis as stock com- 
panies, though exempting from its oe 
visions such of the organizations as hol 
Virginia charters and operate exclusively 
within the state. 
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Insurance Is As Old As The Sun 
Keep Your Face Toward The Sun and The Shadows Will Fall Behind You 
of London 
| 
Established 1710—The Oldest Fire Insurance Company in the World 
The SUN of London, The Patriotic Insurance 
established in 1710, (the Co. of America, estab- 
oldest insurance com- lished January 1, 1923, 
pany in the world), is growing lustily and 
stands out as one of is entirely at the serv- 
the world’s greatest in- ice of our agents. 
stitutions. 
The Sun Indemnity Company of New 
York, Organized Jan. 1, 1923, Capital 
Stock, $700,000.00, Surplus to Policy- 
holders, $931,019.88. 
Generations have come 
and gone since the organ- 
ization of thee SUN OF LONDON 
two hundred and fifteen years ago, and with 
each succeeding generation the great institution estab- 
lished in 1710 has been strengthened. The foundation was 
well laid and the toil of years has made of it a powerful structure. 
FIRE LIGHTNING WINDSTORM AUTOMOBILE 
RIOT AND CIVIL COMMO.- SPRINKLER LEAKAGE YACHT AND MOTOR BOAT EXPLOSION 
TION INLAND MARINE ALL RISK PERSONAL JEWELRY PUBLIC LIABILITY 
USE AND OCCUPANCY OCEAN MARINE ALL RISK PERSONAL FURS MERCHANDISE IN TRANSIT, 
RENTS & RENTAL VALUE TOURIST FLOATER ALL RISK TOURIST FLOATERS via Truck, Rail or Steamer 
LEASEHOLD SALESMEN’S FLOATER JEWELER’S BLOCK POLICIES (Annual or Trip Policies) 
AUTOMOBILE FULL COVERAGE Including Public Liability Issued SUN INSURANCE OFFICE and 
In One Joint Policy of SUN INDEMNITY COMPANY 
i 
| 
United States Branch Marine Department Western Department Sun Indemnity Company Pacific Coast Dept. 
SS Fifth Ave., New York 11 South William St., New York Wrigley Building, Chicago 55 Fifth Ave., New York San Francisco, Cal. 
Preston T. Kelsey, U. S. Manager Wm. H. McGee & Co., General Agents John F. Stafford, Manager Edward C. Lunt, President Carl A. Henry, General Agent 
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Home OF Ficc 


A new fire insurance 
company, organized, 
financed and officered 
to render through re- 
sponsible agentsa newer 
conceived service in the 
form of safe insurance. 


Trinity Fire Service embodies a plan of cooperation 
with the local agent far in advance of the usual. 
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:, Over A Century of Faithful Service 
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Ef 
3 Fire Insurance Company 
EI Newark, New Jersey 
- 
A Permanent and Progressive Company 
Et T. L. FARQUHAR C. E. TITSWORTH 
3 President Vice-Pres. and Treas. 
EY 
5 WESTERN DEPARTMENT 
Chicago 
ELWIN W. LAW 
General Manager 

% W. L. Lerch 
. Deputy General Manager 

H. L. Dalton ‘Horace W. Boyd 
D Ass’t General Manager Manager 
B A company which is truly appreciative 
4 of the efforts of its agents and extends 
= help to them in every way. 
Ef 
KM " 
: Established 1811 
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ON NEW FEATURE 








WASHINGTON, D. C., ATTORNEYS COMMENT | 
| 


IN THE REVENUE LAw 
| 








NEW YORK, Feb. 24.—Now 
the season for filing income tax returns 
with the federal government is here, in- 
surance agents will be interested in a 
communication dealing with the general 
subject, addressed to Walter H. 
nett, secretary of the National Associa- 
tion of Insurance Agents by Miller & 
Chevalier, attorneys of Washington, D. 
C., who have long specialized in income 
legislation. The letter reads: 

“I wish to call your attention to Sec- 
tion 1210 of the proposed revenue act 
of 1926 as passed by the senate. Un- 
doubtedly this section will not 
changed by the conference as it is not 
one in dispute. It reads as follows: 

“Section 1210. 


tion 218 of the revenue act of 1918 or 
Section 218 of the revenue act of 1921) 
as a stockholder of a personal service 


corporation shall be entitled to a credit | 


or refund, in manner provided in Sec- 
tion 284, if (a) such corporation has 
been finally determined not to be a 
personal service corporation, and (b) 
such corporation has paid the tax im- 
posed by Title II of the revenue act 
of 1918, or Title II of the revenue act 
of 1921, as the case may be, and (c) 
claim therefor is filed within one year 
after the enactment of this act, or be- 
fore the expiration of the period of lim- 
itations upon the filing of such claim, 
whichever is the later.’ 


Can Make Claim for Refund 


“This is of significance to stockhold- 


ers of insurance agencies which have 
been denied personal service classifica- 
tion. A considerable number of such 


that | 


Ben- | 


be | 


Any individual who | 
has paid a tax (in accordance with Sec- | 


=> 
stockholders failed to file a claim {or 
refund in time. Often this was due to 
the fact that the commissioner’s final 
decision was not received until it was 
too late to file a claim for refund on be. 
half of the stockholders. This section 
allows such stockholders one year after 
| the enactment of the revenue act oj 
1926 to file a claim for refund. This jg 
only of interest with respect to the per. 
sonal returns of the stockholders for any 
| of the years 1918-1921, inclusive, : 


Appeal Is Not Fruitful 


“Have you heard of any insurance 
agency cases being filed in court re. 
cently? It appears quite plain that an 
appeal to the United States Board of 
Tax Appeals in respect to the personal 
service cases of insurance agents is not 
very fruitful. The board’s ideas seem 
to be controlled on this subject by the 
same viewpoint which was in effect in 
certain portions of the Treasury De- 
| partment. In fact the board is not as 
liberal as the Treasury Department was 

“Tn a recent case, although the division 
of the board hearing the appeal ap- 
parently held that the agency was a per- 
sonal service corporation, the other 
members of the board apparently over- 
ruled the decision and the members who 
heard the case dissented. This being 
the case a suit in court is necessary to 
settle the matter. It is important how- 
ever that a representative case be the 
first one tried. Cases in which a large 
percentage of the stock is held by 
women members of the active stock- 
holders’ family or held by persons who 
are not active day by day are not the 
most favorable cases upon which to 
obtain a precedent.” 





—— = 





CHANGES IN THE FIELD 








GEORGE W. HOLTON ADVANCED 


Veteran Field Man, Well Known in 
West, Made Assistant Secretary of 
Phoenix of Hartford Group 


George W. Holton, 
the Iowa state agent 
of Hartford, but more 
vania state agent at Philadelphia, has 
been made assistant secretary of the 
Phoenix, Equitable Fire & Marine and 
the Connecticut. 

Mr. Holton is a product of Clinton, 
Ia., serving for a time as field man for 
the Germania Fire, becoming state agent 
for the Phoenix in 1907 and remaining 
in that capacity until he left for Phila- 
delphia in 1924. He was secretary-treas- 
urer of the Iowa Fire Prevention Asso- 
ciation from 1912 to 1916 and served on 
the executive committee for six 





for many years 
for the Phoenix 
recently Pennsyl- 


vears. 


Joe E. Bales 


Bales of Indianapolis, special 
agent of the New Zealand, is cleaning 
up the field work for that company 
inasmuch as it will no longer operate 
outside of the Pacific Coast. Mr. Bales 


Joe E. 


will endeavor to make a connection with | 


another company. He traveled for the 


New Zealand in Indiana and Illinois. 
Richard W. Mercer 
Richard W. Mercer has been ap- 


Home in 
G. Allen, who is 


pointed special agent of the 
Indiana succeeding A. 


resigning to take an interest in the P. K. | 
Mr. | 


Morrison agency at Muncie, Ind. 


Mercer has been connected with the 


local agency of Gregory & Appel in | 


Indianapolis and is a_= graduate of 
DePauw University, where he special- 
ized in law and economics. C. D. Lasher 
is state agent of the Home. 


FRED F. MURRAY RESIGNED 


State Agent of the Crum & Forster 
Fleet in Ohio Has Left 
Its Employ 

Fred F. Murray of Columbus, 0., 
state agent of the Crum & Forster fleet 
in Ohio, has resigned. Seemingly there 
was considerable of a flareup in the 
state headquarters, as the employes ot! 
the office aside from the special agents 
also have had their connection with the 
company terminated. Assistant Man- 
ager J. W. Gregory from the western 
department at Freeport is in Columbus 
in charge of the office and making ar- 
rangements for Mr. Murray’s successor. 


George W. Harbison 


Effective March 1, George W. Har- 
bison, engineer for the America Fore 
group at Louisville, and formerly special 
agent for the Continental, will become 
special agent for that company in Ten- 
with headquarters at Nashville. 





nessee 


T. R. Roller 


The Travelers Fire announces the ap- 
pointment of Theodore R. Roller as 
special agent connected with the New- 
ark office. 

Mr. Roller, who is a native of Jersey 
City, has been connected with the fre 
insurance business during his entire 
business career with the exception 0! 
| the two years 1918-1919 when he served 
in the navy. _ ; 

His early training was in the office 0! 
T. M. TenBroeck & Co. of New York 
and Jersey City, where he worked part 
time during school days. Mr. Roller 
further added to his experience in other 
companies where he served in the ca- 
| pacity of automobile and fire examiner 
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Out of the Ordinary-- 


“ AMERICA Fore“ 





_— Capitol at Washington 
under eight inches of snow. 
Unusual as it is strikingly beautiful. 


Snow storms have been extremely 
heavy this winter, recalling to many 
old timers the famous New York 
blizzard of ’88. There will be 
storms—countrywide—next month 
also, and their results will not be as 
the tranquil scene pictured above. 


For March is usually a month of 


destructive windstorms, and wind- 
storm insurance should, therefore, 
now receive the most intense solici- 
tation. When the mad March winds 
and storms deluge and devastate, 
your clients should not be un- 
protected. 

Have you sufficient materials for 
soliciting? The First American of 
the “America Fore” Group has a 
set of windstorm supplies for you. 
Write for them now. 


FIRST AMERICAN 


FIRE INSURANCE COMPANY 


Incorporated 1925 


80 MAIDEN LANE, NEW YORK, N. Y. 
CASH CAPITAL - ONE MILLION DOLLARS 


ERNEST STURM, CHainman of tHe Boaro. 


PAUL L.HAID, Presivenr. 
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All Right Today— 


But what of Tomorrow? 


Values are constantly fluctuating. 
True insurable values cannot be ac- 
curately determined without an ap- 
praisal.* 


A business organization may be run- 
ning along at its normal rate today, 
yet tomorrow may usher in conditions 
that materially alter that organization 
and its activities. 


An appraisal* by Lloyd-Thomas is an 
absolute guarantee of accurate and 
specific valuation—provable values — 
that mean genuine satisfaction to you 
and your clients. 





The |loyd-lhomas Co. 


RECOGNIZED AUTHORITIES ON PHYSICAL VALUES 





4411 Ravenswood Ave., Chicago 120 Broadway, New York 


Cincinnati Cleveland cit Indianapolts 
St. Louis Milwa Pittsburgh Memphis 

Denver Toronto Kansas City 
Washington Los Angeles Atlanta Des Moines 








— EEE 
~(CAPPRAISERS UJ ENGINEERS >0= 


*“WHAT IS AN APPRAISAL?—It is a complete classified inventory of insurable 
broperty (except stock, merchandise and raw materials). Each item of property is 
valued at today’s cost to replace new. The amount of accrued depreciation is deter- 
mined and the sound insurable value is given. 


ITS ADVANTAGES—ist—It discovers insurable values that have long been written 
off the books through unscientific depreciation—2nd—It gives the agent, the assured 
and the companies value facts of property. 3rd—It makes for adequate insurance pro- 
tection, for in nearly every instance it calls for additional insurance.’’ 
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HENRY G. BARBEE 





GEORGE A. MORIN 
Managing Underwriter Fire Department 


7 HAMPTON ROADS 
FIRE «0 MARINE 


Insurance Company 


NORFOLK, VIRGINIA 


JAMES A. BLAINEY 


President Vice-Pres. and Secy. 





Lloyd-H. Smith & Co., Cook County Agents 


1405 Insurance Exchange, Chicago 
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for the New Jersey and New York ter- 
ritories. 

Just previous to his coming to the 
Travelers Fire, he was special agent for 
northern New Jersey and three coun- 
ties of New York State for the Crum & 
Forster companies. 


T. M. Carlisle 


T. M. Carlisle has been 
Kansas state agent for the Columbia 
Fire Underwriters. He will make his 
headquarters in Topeka. He succeeds 


appointed 


Studebaker General Agency at Topeka. 
Mr. Carlisle has been representing the 
National Security Fire in western Iowa 
and was formerly a local agent at Mis- 
souri Valley, Ia. 


H. H. Howarth 


H. H. Howarth, special agent for the 
North America in Ohio, has been trans- 
ferred to Nebraska as state agent for 
the Alliance. He will spend some time 
also in the Iowa field. 

Joseph R. Curtis 

Joseph R. Curtis has resigned as 
special agent for Louis E. English, man- 
ager at Richmond for the Boston and 
other companies in Virginia and the two 
Carolinas, and is now looking about for 
another connection. Mr. Curtis went 
with the firm a vear or so ago and had 
been traveling Virginia principally. It 
is understood that his duties will be as- 





| sumed by Harry F. Thompson, assist- 
| ant secretary of the firm, who has here. 


tofore been confining his activities to 
office work. Mr. Curtis, before ¢op. 
necting with the firm, was license Clerk 
in the Virginia bureau of insurance. 


D. Clark Morgan 


The Insurance Underwriters Agency 
of the State of Pennsylvania has ap. 
nounced that it will conduct its opera. 
tions in Tennessee on a direct reporting 





iquarter | basis after March 1, under the supery;. 
C. Coldiron, who enters the Miller- | 


sion of D. Clark Morgan. Mr. Morgan 
becomes state agent for the company. 


| succeeding W. P. Nelson & Co., who 
| will continue, however, to represent jt 


in Arkansas. Mr. Morgan formerly 
traveled in Tennessee and is thoroughly 
familiar with the territory and all mat. 
ters pertaining to local agency work 
He will make his headquarters at 
Columbus, O. 


H. B. Hill 
H. B. Hill, who has been represent- 


ing the National Security Fire in Iowa, 
has been appointed special agent of the 


Columbia Fire Underwriters in that 
state. 
E. P. Davis 
E. P. Davis, special agent of the 


North America in Iowa, has been ap- 
pointed state agent of the National 
Security Fire, the running mate of the 
North America. 





- VIEWED 


AMERICAN RESERVE FORMED 








The American Fire and the Union Re- 
serve, both members of the Rossia re- 
insurance group, are now being merged 
under the name of American Reserve In- 
surance Company of New York. The 
directors and stockholders of both com- 
panies have approved the merger, as has 
the New York department, and at a 
meeting of stockholders of the newly 
formed company last week, directors 
were elected who chose the following 
officers: President, T. B. Boss; vice- 
president and treasurer, A. T. Tamblyn; 
vice-president and treasurer, B. N. Car- 
valho; assistant secretary and assistant 
treasurer, W. H. Ford, and assistant sec- 
retary and assistant treasurer, E. C. 
Andrews. 

Both the 


companies which 


organized in 1919. 
excess of $3,000,000 and a surplus to 
policyholders of more than $1,200,000. 
Following are the directors of the 
American Reserve elected at the meeting 


of stockholders last week: J. V. Barry, 
vice-president Metropolitan Life; J. G. 
Blaine, Jr., vice-president New York 


Trust Company; T. B. Boss, president 
of the company; C. H. Brigham of F. F 
Small & Co., Hartford; B. N. Carvalho, 
president Fire Reassurance; J. W. Coch- 
ran, president Fire Association; E. P. 
Earle, president Nipissing Mines Com- 
pany; B. H. Fancher, vice-president 
Fifth Avenue Bank; H. S. Graves of 
Graves, Miles & Yawger; R. E. Jones, 
vice-president Bank of Manhattan Com- 
pany; V. R. Leavitt of Paine, Webber 
& Co.: E. G. Seibels, manager Cotton 
Fire & Marine Underwriters; S. M. 
Stone, president Colt’s Patent Fire Arms 


Manufacturing Company; C. F. Stur- 
hahn, president Rossia; A. T. Tamblyn, 
president Lincoln Fire; H. S. Tenney, 
vice-president New York Trust Com- 


pany, and R. H. Williams of Estabrook 
& Co. 

_— 
NEW YORK LOSSES DECREASE 


The report of the committee on losses 
and adjustments at the monthly meeting 
of the New York Board last week 


showed that the incurred losses in Jan- | 
uary totaled $2,954,000, as compared with | 


$3,576,000 in January of 1925, a decrease 
of 14.7 percent. 





| are on the increase. 
| some cases where arrangements of this 


Inasmuch as it is esti- | 


FROM NEW YORK 


By GEORGE A. WATSON 





| committee amount to 50 percent of the 
| total losses in the territory, the aggregate 


losses last month were approximately 

$4,923,333, as compared with $5,960,000 

for January, 1925. 
a * * 

BROKERS DISCUSS PROPOSED BILLS 


The Fire, Marine and Liability Brok- 
ers’ Association of New York recently 
held a meeting at which discussion was 
largely confined to local conditions and 
legislation, particularly two bills intro- 
duced at Albany to amend section 148 
of the brokers license law. The Tonry 
bill requires all persons licensed as in- 
surance broker to be over 21 years of 
age. The association voted to endorse 
and support this measure but passed 


| strong resolutions against the Evans bill 
were | 
merged into the American Reserve were | 
The consolidated | 
company will have aggregate assets in | 


to permit lawyers to act as insurance 
brokers without a broker’s certificate of 
authority. The bill for a monopolistic 
state fund for workmen’s compensation 
insurance and the Straus bill for 4 
monopolistic state fund for automobile 
insurance were also discussed. 

The association protested against the 
Evans bill as being inimical to the pub- 
lic interest, pointing out that such leg- 
islation would leave the interests otf the 
public unprotected by taking away from 
the insurance department the supervision 
of those placing insurance. It would 
also be unfair discrimination in favor 0! 
the lawyers and would result in a loss 
of revenue to the state. A similar meas 
ure was defeated last year by the com 
bined protests of the association and 
other organizations. At that time the 
department also announced that it a 
not favor the bill. 

* * * 
DANGERS OF SUB-LEASES 


In cities of 50,000 or more, it is often 
the plan of the leading department store 
of the town to rent or sublet one_0of 
more departments to an outsider. For 
instance, a department store will sublet 
its shoe or millinery department on some 
arrangement that gives it a share in the 
profits. Fire insurance companies have 
discovered that arrangements of this sort 
There have been 


sort have worked to the disadvantage © 
the fire companies. The owner of the 
department store may be a good risk 
from every standpoint, but the individua! 
to whom a department is sublet is some- 


mated that the losses handled by the! times found to be one who had had 4 
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She Keal Work of the NATION~ 


O more striking evidence is offered of how 
Insurance assists national progress than by the 
modern office building. 

The big business of America is planned in these struc- 
tures — whether they are located on Jones’ Business 
Block or Broadway. In safeguarding them, insurance 
has helped to make them models 


dividual tenants, the offices themselves are literally 
fireproof vaults for priceless documents and records. 
The great number of office and office building 
policies written by the L. & L. & G. Company again 
show its far reaching activity. Because of its service 
and resources, the Liverpool and London and Globe 
Insurance Company has gained 





of fireproof construction. And 
through cooperation with the in- 
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the patronage of many office build- 





ing owners throughout the nation. 
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THE Nz ATION: AL 











ur strength is 
your protection 


The Alliance has faithfully met 


every obligation during its entire 
career. 


The Alliance passed successfully 
through the enormous strain 
placed upon its resources by the 
San Francisco fire. 


The Alliance today is still safe, 
secure and dependable. 


The proved strength of the 
Alliance is good reason for rep- 
resenting this company. 








THE ALLIANCE 


INSURANCE COMPANY 
of Philadelphia 


Policyholders’ 
Surplus 
$3,099, 141.00 





A Company of Character 

















| fire record, 











UNDERWRITER 
who, as an individual store 
owner, has had losses of a questionable 
character, and who would quite probably 
not be insured by the company. Thus, 
it is possible for some who could not 
get insurance themselves to obtain cov- 
erage under such a working arrange- 
ment. 

Because of the peculiar nature of the 
agreements that have been drawn up in 
instances of this kind, companies are 
frequently not able to determine whether 
there is a single ownership, and are thus 
sometimes insuring risks that they 
would not be very enthusiastic about if 
they knew of the existence and charac- 
ter of the sub-tenants of some of the 
department stores. 

* * 


CAPITAL IS INCREASED 


An increase in the capital of the Im- 
porters & Exporters of New York city 
to an even $1,000,000, was determined 
upon by shareholders at a recent meet- 
ing. Under the plan approved 12,000 
additional shares of stock, par value 
$25 each, will be sold at $50 per share, 
the additional $300,000 thus secured to 
be added to net surplus account. When 
the funds 


new are paid in the capital 
will be $1,000,000; its surplus, $911,360, 


and its total 






assets, $3,906,272 
x * * 





BEHA ADDRESSES ADJUSTERS 
Superintendent J. A. 


honor guest 


Beha was the 
at a dinner of the Public 


Adjusters Association of New York 
City Tuesday evening. The adjusters 
assured Mr. Beha that their association 


would do all within its power to remedy 
the evils in the adjusting line recently 
complained of, a statement that was 
most gratifying to Mr. Beha, who paid 
tribute to the good work accomplished 
by the organisation. thee far. 


CHANGES IN “STYLES 


Radical changes in styles among man- 
ufacturers of shoes, men’s furnishings, 
radios, phonographs, lamp shades and 
other products, are commencing to 
worry some underwriters. In industries 
such as these, the styles are often 
changed quite suddenly, owing to new 
tastes or preferences on the part of the 
buying public. For instance, there is 
now very little demand for lamp shades 
mounted on wooden stands. The pref- 
erence on the part of the buying public 
seems to be for metal lamp stands. As 
a consequence, those manufacturing or 
having on hand large stocks of wooden 
shades find it difficult to dispose of them, 
and this condition is not felt to be a 
healthy one by underwriters. 

Similarly, there have been several no- 
ticeable changes in the styles of radios 
and phonographs recently. One model 
or style is no sooner popularized in this 
particular industry than another is an- 
nounced which makes the older style at 
once of less value. Companies having 
lines upon these older or out-of-date 
models feel somewhat uneasy 
they recognize that almost the only way 
that the assured can come 
such an investment is to have a 
Lines of this kind are being 
observed and either cut down 
celed by many companies. 

* x 
RULES ON U. & O. FORM 

Superintendent Beha of New York 
has handed down a ruling supplementary 
to that of Jan. 27 relative to the writing 
of the valued use and occupancy policy. 
In his new ruling Superintendent Beha 
holds that the valued U. & O. policy 
can be written separate from the stand- 
ard policy and in such cases is not under 
the direction of the New York Fire In- 
surance Rating Organization. The rul- 
ing, which was intended to. clarify 
certain points in his previous findings, 
reads as follows: 

“Supplementing the 


carefully 
or can- 


ruling contained 


in my letter of Jan. 27, 1926, I would 
advise you that a _ policy covering 
against loss of use or occupancy need 
not be written upon the standard fire 
policy form, but may be written upon a 
form suitably adapted to furnish the 


desired coverage. 
“The company desiring to issue a use 
and occupancy policy upon a form other 
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than the standard fire insurance policy 
form will, however, be required to file 
with this department the form it intends 
to use, together with the rules and rates 
applicable to the writing of such insyr. 
ance. This may be done independently 
of the New York Fire Insurance Rating 
Organization, whose rates and rules 
apply only to risks covered under the 
standard fire policy form.” 

Following the recent ruling of the 
New York department holding in effect 
that use and occupancy insurance writ- 
ten independently of the fire cover js 
a distinct division of business. It js 
highly probable that a number of com- 
panies will arrange to assume the protec- 
tion under valued forms. 

ese @ 
EQUITABLE BUILDING LOSS 

Engineers of the New York Board 
made a thorough study of the fire in 
the Equitable building Feb. 15 and their 
report will be issued next week. Other 
underwriters who have examined the 
structure declare that it supplies no new 
lesson for engineers. The results rather 
confirm recognized fire-retarding build- 
ing practices. The flames found plenty 
to feed upon in the cork covering of the 
pipes which ran up six hundred feet, 
and managed to get out of the shait 
through an open door on the thirty-fifth 
floor. The suggestion has been made 
that all doors should have automatic 
closing attachments to prevent their be- 
ing left open by careless workmen or 
office employes. The damage to the 
building has been roughly estimated at 
$50,000. 

*k * x 
LARGE LINES ARE CARRIED 

Showing lines companies are carrying 
on fireproof buildings in New York 
City, the loss on the Equitable building 
at 120 Broadway disclosed some very 
large amounts. The damage to the 
building is probably $50,000, the loss be- 
ing confined largely to one floor. There 
was smoke and water damage to other 
portions. The Equitable building is 
strictly fireproof and this incident shows 
that even in such buildings there is a 


fire hazard. The insurance list is as 
follows: 
Nat. Ct. ..$3,050,000 Springfie ld . $150,000 
L. & L. & G.2,400,000 City of N. Y. 100,000 
Nor. Lon. 2'150,000 Orient ..... 100,000 
Globe & Rt.1,150,000 Agricultural 200,000 
ae gie » 225,000 Westchester 100,000 
Glens Falls 150,000 Camden .... 100,000 
Palatine . 150,000 American 100,000 
In. Co. N. A. 300. 000 Prov. Wash. 100,000 
Caledonian. 100,000 Fid.-Phenix 125,000 
Hanover 150,000 Hartford ... 300,000 
United St. .. 100,000 Un. Ins. Soc. 300,000 
Scot. U. & N. 100,000 Norwich Un. 150,000 
Connecticut. 150,000 Nor. B. & M. 150,000 
Continental. 450,000 Merchants . 200,000 
Commonw... 150,000 Home, N. Y. 300,000 
Fhoen., Ct.. 150,000 Aetna ..... 300,000 
Amer. 300,000 Sun ....... 150,000 
Pe nna. .. 150,000 Stand., Ct... 100,000 
Royal Exc h. 150,000 Western 150,000 
Firem, Fund 200,000 Fire Assn.. 150,000 
Royal ..... 200,000 Com. Union. 150,000 
London & L. 150,000 Phoen., Lon. 150,000 
Queen ..... 150,000 Se 
London 150,000 Total .$16,000,000 
* *K * 


ATTACK ON BRITISH COMPANIES 


According to a London dispatch to 
the New York “Times,” a vicious at- 
against British insurance compa- 
nies was made in parliament this week 
by Mr. Horebelisha, a liberal member, 
who announced that he intended to ques- 
tion the treasury and demand an 1n- 
quiry into insurance profits. He al- 
leged that one company had made 17,000 
percent profit within a short time and 
other companies had distributed divi- 
dends ranging from 100 to 500 percent. 
In computing these alleged profits, he 
made the usual mistake of the uninitiated 
in balancing premium income against 
benefits paid during the year, without 
taking into consideration the fact that 
the liabilities incurred by the companies 
may run on for as long as 50 or 75 years 
and must be fully protected and secured. 
* 


* 
NEW FALLEN BUILDING CLAUSE 


The New England mill mutuals have 
filed with the New York department 
and secured its approval to use a clause 
to be attached to the fire policy stipu- 
lating that should a building fall the 
cover is immediately reinstated. W hether 
the stock offices will act similarly has 
not vet been determined. 
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| Mr. Local Agent: 

y Have you considered the vast importance of the enormous de- 

: velopment of Automatic Sprinklers? If you expect to prevent 

i loss of your business and have a desire to specialize in this 

sj class, this should be given your first consideration. No oppor- 

| tunity should be lost in recommending sprinkler equipment to 

. your customers before outside competition sets in. 

E. J. PHILLIPS, Vice President, 

. The Phillips Company. 

. In approaching your customer on the matter of installation of Sprinkler System, great 
. care should be exercised in explaining to him that an entirely new asset can be created 
: practically out of savings and without drawing fund from current operations. 

: Even though the installation of Sprinkler Systems may mean a slight reduction in your 
. commission, it is better to suffer this slight loss than to wait until competition sets in and 
: lose the entire line. Then too your temporary loss will very likely be offset by other busi- 
: ness of your assured created through the good will thus developed. 

\ The Phillips Company finances the installation of Automatic Sprinklers on deferred 
. payments spread over a period of five years and we work with the local agent—not against 
S him. Wedo not disturb your insurance relations with your customers and you get the 
: benefit of our long and valuable experience. 

. Write us about your problems today. You will find us every ready to cooperate with you. 
' T illips C 

he Phillips Company 

: 

X| 

: AUTOMATIC SPRINKLERS 

‘ Franklin 4571 

. 108 South La Salle Street Lone Distance{ Franklin 4572 CHICAGO, ILLINOIS 
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SERVICE 


FOR 


NON-RESIDENT 
AGENTS 


We Can Handle Your 
Chicago Business Better 
Than a Company Office 


CRITCHELL, 
Over Forty MILLER, 





Wabash 
0340 


Years of 
Contionree WHITNEY & 
i Chicago BARBOUR 


Successful 
175 W. Jackson Blvd. 








Caledonian 


Insurance Co. 
of Scotland 


The Oldest Scottish 


Insurance Office 


555 Asylum Street 
Hartford, Conn. 


Address all Mail to Lock Drawer No. 68 


R. C. CHRISTOPHER 
United States Manager 


ROBERT R. CLARK 
Asst. United States Manager 

































BUREAU of 
VALUATION 
ENGINEERING, INC. 


538 S. Dearborn St., 
Chicago, Ill. 
F. J. CROKE, President 





Commercial & Manufac- 

turing Properties 
The only 
adequate coverage an 
prompt adjustments. 
Sensible Fees 


assurance 








BREVOORT 


HOTEL 
Madison Street CHICAGO 


East of La Salle 
Insurance Headquarters 
Brevoort Hotel upholds worthily 


the best traditions of American 
hotels famed for hospitality. 


« week is the cost of The 
Sc National Underwriter by 








annual subscription. 15 


























BUNKER TO GIVE ADDRESS 


George T. Bunker of the Underwriters 
Laboratories of Chicago will address the 
insurance division of the Junior Associa- 
tion of Commerce of Chicago next Mon- 
day evening, telling something about the 
work of the Laboratories in its relation- 
ship to insurance. 

k 
HENNINGER JOINS PURNELL AGENCY 

The Purnell-Dudley Company agency 
of Chicago, which has been in business 
since 1912 and has been composed of 


J. E. Purnell and L. H. Dudley, is being | 


reorganized. L. H. Dudley is withdraw- 
ing from the agency and in the future 
the name of the agency will be The Pur- 
nell Company. 
continue as the head of the agency. 
Purnell. will have associated with him 
Charles A. Herminger, who has resigned 
as manager of the brokerage and service 
department of the Commercial Union 
and affiliated companies in Chicago. 
Mr. Henninger has had an extended 





CHARLES A. HENNINGER 


experience in various branches of the 


insurance business. For the first 18 | 
years of his insurance career he was 
with the western department of the 


Westchester in Chicago. He then took 
up field work for the National Union, 
traveling in Missouri, Kansas and Okla- 
homa for six years. About eight years 


ago he went with the western depart- | 


ment of the Commercial Union, and five 
years ago organized the brokerage and 
service department for that company. 
Under his direction, his department built 
up a substantial business. Mr. Hen- 
ninger’s experience thus admirably 


equips him to take up local agency work | 


in Chicago. The change is effective 


March 1. L. H. Dudley of the firm joins | 


the Herrick, Auerbach & Vastine office. 
* ¢ 
L. & L. & G. FIELD CONFERENCE 
Field men reporting to the western 
department of the Liverpool & Jondon 
& Globe will hold their annual confer- 
ence in Chicago the week of March 21. 
Harold Warner, the newly appointed 
United States manager of the company, 
and A. Duncan Reid, president of the 
Globe Indemnity, will be in attendance. 
* * 
DUDLEY’S NEW CONNECTION 


Laurence H. Dudley has become a 
pertner in the Chicago local agency of 


Herrick, Auerbach & Vastine, and the 
firm will hereafter be known as Her- 
rick, Auerbach, Vastine & Dudley. Mr. | 


Dudley has just withdrawn as a partner 
in the Purnell-Dudley agency of Chi- 
cago. 1 
in Chicago for the past 23 years, having 
commenced with the old Ducat & Lyon 
agency. Later, he was with Marsh, Ull- 
mann & Co., and then became a partner 


James E. Purnell will | 
Mr. | 


He has been in the local business | 


lin the office of Lyman, Richie & Co. 
| About 13 years ago, Mr. Dudley formed 
|a partnership with J. E. Purnell and the 


Purnell-Dudley Company was_ estab- 
| lished. 
The Herrick, Auerbach & Vastine 


|agency is one of the best known offices 
in Chicago. It has a well established 

| and growing business. The members of 
the firm are Willis S. Herrick, Benjamin 
Auerbach, Sedgwick S. Vastine, Willard 

iC. Coe, Charles E. Mann and Laurence 
H. Dudley. 


WEBB NEW BUREAU MEMBER 


Theodore M. Webb, secretary of the 
Security National Fire of Galveston, 
| Tex., has been elected a member of the 
| Western Insurance Bureau. The Secur- 
lity National was formerly a member of 
|the Western Union, but recently changed 
| its affiliation to the Bureau. 

* ok * 
ENTERS WESTERN UNION 


* 4 
* 
t 


The Central Fire of Baltimore is being 
| elected a member of the Western Union. 
| This company is expanding its opera- 
| tions and intends to be much more of a 
| factor in Union territory. 
} x * * 


CRUM & FORSTER FIELD MEETING 


A conference of the field men travel- 
ing in the middle west for the Crum & 
Forster companies will be held in Chi- 
cago March 18. J. Lester Parsons, vice- 
| president of Crum & Forster, and 
; Harold Junker, general agent, will attend 
|from New York. Western Manager 
Fred M. Gund and Assistant Western 
Manager J. W. Gregory of Freeport will 
be present, together with several depart- 
mient heads from the western depart- 
ment office at Freeport. It is expected 
that altogether about 135 will be present 
for the conference, at which time busi- 
ness getting plans for the coming year 
will be discussed. 

x * 


UNVERZAGT SUCCEEDS KEITER 
| George W. Unverzagt, secretary of the 
| Allemania Fire of Pittsburgh, has suc- 
| ceeded the late Charles B. Reiter as a 
|member of the Western’ Insurance 
| Bureau for the Allemania. 
* * & 
The Delaware takes the place of the 
| New Zealand in the Chicago local agency 
of George Herrmann & Co, 
*x* * xX 

J. R. Wilbur, western manager of the 
American Fore Companies, is in Louis- 
ville this week. 


es 2 
L. G. Earl, formerly Cook county spe- 
| cial agent of the Marquette Fire, is re- 
| signing to go with the American Cas- 
ualty of Reading, Pa., as Cook county 
| special agent. He will have his head- 
quarters at the company’s branch office 
in Chicago. 

* * * 

Nathan Klee, head of the Chicago local 
agency of Klee, Rogers, Wile & Loeb, 
has gone to Hot Springs, Ark., for a few 
weeks. 

i * 

Neal Bassett, president of the Fire- 
men’s group, was in Chicago for several 
days last week. 

> * * 

Bowes, Rogers, Tansill & Welch, who 
have offices in the Westminster building 
in Chicago, will move to the Insurance 
Exchange Annex, taking the rest of the 
sixth floor, not occupied by the Royal 
Indemnity. 

x * * 

Samuel T. Shotwell of Chicago, special 
agent of the automobile department of 
the New York Underwriters, is happy 
over the arrival of a baby boy in his 
family last week 

. 2 





FIRE CASUALTY 


HARRIS and WATSON, Inc. 


General Agents 


736 S. Spring St. 369 Pine St. 
Los Angeles San Francisco 

















“OPPORTUNITIES” | 





In this column appear Insurance 
Wants and Opportunities. They are 
read by thousands of interested 
insurance men. You will find that 
these “Want Ads” are real result 
getters. $5.00 is the cost of one 
l-inch insertion. 


The National Underwriter 
Chicago, Illinois 











Good opening for first class experienced 
Examiner m_ Western Department of large 
American Fire Insurance pany; man 
with field and inspection experience pre- 
ferred. In replying state age, experience 
and salary expeeted. 
Address R-16 
Care The National Underwriter. 








————_—— 





SALES MANAGER WANTED 
A real opportunity is open for high grade 
man experienced in sales organization. Must 
be able to produce results selling Automo- 
bile Insurance and Motor Club plan. 
Give references and full details 
yourself. Address R-4, 


Care The National Underwriter. 


about 








Field Position Wanted 


Iowa preferred, will go anywhere. 
Several years’ local agency experi- 


ence. References. 
Address R-20 
Care The National Underwriter 








WANTED—FIELD POSITION 
Man 


and 


26, 


with General Agency, Adjusting 
Inspecting experience, desires Fire 
connection. 

Address R-21 
Care The National Underwriter 


Company 








COUNTERMAN AND MAP CLERK 


Wanted by Chicago office of large Fire com- 








pany. State experience, age, and salary ex- 
pected 
Address R-22 ’ 
Care The Naticnal Underwriter 
Position Wanted 
Young married man, 12 years’ insurance 


experience, Home Office and field, fire and 
Would prefer desirable Wisconsin 


connection, 


auto, 


Address R-24 
Care The National Underwriter 








Have fine opening for experienced 
fire and casualty man to take charge 
ot our insurance department. 


Address 


THE ESTES CO., 
Mitchell Bldg., Jacksonville, Fla. 








Aggressive office manager is desired 
by insurance agency in the Insurance 
Exchange building in Chicago. Ad- 
dress in confidence. 

R-27 
The National Underwriter 


Care 

















RATE REDUCING 
APPLIANCES 


Non-Explosive Safety Cans and 
Automatic Oily Waste Cans 


Each can bears the label of the 

Underwriter’s Laboratories and 

the Associated Factories Mutual 
Fire Insurance Companies. 


Justrite Manufacturing Co. 
2067 Southport Avenue, Chicago, Ill. 
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Marquette National Fire Insurance Company 


CHICAGO 
ANTHONY MATRE F. J. MATRE NAPOLEON PICARD 
Pres. Vice-Pres. Sec’y- Treas. 





Great Western Underwriters 


Policies guaranteed by 


Great Western Fire Ins. Co. and Marquette National Fire Ins. Co. 
F. J. MATRE & CO., General Managers 





Pittsburgh Fire Insurance Company 


Underwriting Offices, Chicago 
F. J. MATRE, Pres. 





In offering any of the above Companies to agents, 
we can guarantee capacity reinsurance facility. 















































opportunity for the organized agents to 


ascertain at first hand what the national 
doing to protect their interests 
the 
automobile 
»f automobile 


body 
wholesale 
the alli- 
manufacturers with 


encroachment of 
through 


against 
insurance 


ance 
and 

Chrysler-Palmetto 
the 
exploited; 


large finance insurance companies. 
The 


was 


deal of 
dangerous that 
although the General Motors 


course 


most has been 


in putting into the field its own com- 
pany revealed the steps to which the 
automobile manufacturers are ready to 


vo in order to tie up financing and in- 

surance. 
Undoubtedly 

modern demands of the automobile man- 


us that a plan 


insurance must meet the 


ufacturers. It seems to 


can be devised whereby the interests of 
the local agents will not be sacrificed. 
If the present tendency keeps up, it 


Interest in the 


INSURANCE men are always attracted 


to the establishment of companies 
where experienced and successful insur- 
ance men themselves are the organizers. 
interest the 


JARANTEI 


Thus will watch with 
promotion of the AMERICAN Gt 
Company of Chicago which is being or- 


they 


ganized to guarantee payment of notes 
secured by mortgages on real estate. 
Artuur C. ARNOLD, who last year was 


president of the Cuicaco Surety UNDER- 


WRITERS ASSOCIATION and is now Chi- 
cago city surety manager for the 
CONTINENTAL CASUALTY, is the active 
man in getting this company into the 


field. Mr. ArNnotp has had 30 years of 


surety experience and in the course of 
his business has made a special study of 
real estate operations, owning some 


partment buildings himself. 
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MEMBER AUDIT BUREAU OF CIRCULATIONS 
e 
Conference Will Be Important 
Cue forthcoming mid-year meeting of will mean that the local agents will have 
the NATIONAL ASSOCIATION OF INSURANCE no direct business so far as new cars 
Acents at Cincinnati March 17-18 will are concerned. 
be important because it will afford an The insidious feature of all these 


to under- 
American 


tend 
The 


agency system has been the great factor 


movements is that they 


mine the agency system. 


in developing insurance in this country. 
We do 


necessity 


Its service has been recognized. 
not that there is 
to eliminate this plan of doing business. 


believe any 


The local agent is more needed today 


than ever before. Business is more com- 
plex and insurance demands are greater. 
The need for greater knowledge, experi- 


ence and initiative on part of local 
agents of course is apparent. The local 
agents we believe will keep abreast with 
the times. The Cincinnati meeting un- 


doubtedly will afford the agents an op- 
having studied the 
automobile question carefully, to express 
themselves as to what course should be 


portunity, after 


pursued in the future in connection with 


this vital problem. 


New Company 


The the 
be its faith in Chicago real estate opera- 
that 
selling 


basis of new company will 


tions. In city there are a number 


of concerns real estate bonds. 
There is no surety company that is spe- 
With a 
the 


would be 


cializing on this business. man 


who thoroughly understands real 


estate mortgage business there 


a big field for ‘surety operations in guar- 
bonds and notes secured 
ARNOLD 

the 


committee many ot the prominent surety 


anteeing these 


by mortgages. Mr. has 


asso- 


ciated with him on organization 


men of Chicago. It is seldom that in an 
independent organization of this kind 


many practical insurance men are inter- 


ested. There will be no promotion ex- 
pense, as the company is not being 
organized for the benefit of the pro- 


moters. 


Condemning One’s Own House 


gives 
salesmen 


big corporations 


advice to its 


Oxe of the 
some practical 
well be taken to heart by 
It tells its men never 
customer 
The 
the shipping department or one 


that might 


nsurance agents. 


to agree with a when he 


blames the firm. customer may 
criticize 
of the clerks or 
strike at 


condemning 


but when he 
itself, 
management at 


an official, 
the 
the 


begins to company 


‘ . 
ne 18 


When a 


agrees with the customer in his criticism 


large, salesman of the concern 
of the house it leaves a bad impression. 
The listen to 
criticism and when it is well taken pass 
it on When, 


he joins with the customer in condemn- 


salesman should always 


to headquarters. however, 
ing his own management he is showing 
streak 
open to question. 


a bad and leaves his own sin- 


cerity 
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Chief W. A. Wiltberger of the police 
department of Evanston, Ill, who is 
doing a very constructive work, is the 


son of W. F. Wiltberger, the local agent 
of DeKalb, Ill. Chief Wiltberger spent 
two years at Beloit College and then 
went to the University of California, 
taking a course there Se to crim- 
inology and efficiency in handling police 
work. He is a hard worker and is en- 
deavoring to put into practical use the 
very fine training he received at the 
University of California. 

George H. Bell of Chicago, 
manager of the National Fire of Hart- 
ford, who has been spending a few 
weeks in the Hawaiian Islands, arrived 
in San Francisco this week and after 
sojourning a little time in California 
will be at his desk in Chicago about the 
week of March. 


W. C. Boorn oi 


western 


second 


Chicago, assistant 


western manager of the Hartford Fire, 
was in Peoria Monday where the in- 
terment of his mother took place. Mrs. 


Huldah M. Boorn died in 


week at the age of 94. 


Chicago last 


President Fred W. Sargeant of the New 
Hampshire Fire is in Chicago en route 
to the Pacific Coast. Mrs. Sargeant is 
accompanying him. Mr. Sargeant’s son, 
French P. Sargeant, is a Chicago busi- 
less Man, 


Charles F. Thomas, who retired as as- 
sistant western manager of the Queen 
last week to become assistant western 
manager of the Aetna and manager of 
the World Fire & Marine, was pre- 
sented with a handsome Italian marble 
clock imported from France by 


sociates in the western department of 
the Queen. Manager F. P. Hamilton 
of the Queen made the presentation to 


Mr. Thomas. In addition, Mr. Thomas 
was given a testimonial in the shape of 
a handsome engraved booklet contain- 
ing the signatures of his 119 associates 
in the Queen office. Mr. Thomas was 
very popular in the Queen office and was 
held in the highest esteem by all of the 
company’s executives and employes. 


W. Jj. Otjen, 
Okla., has announced 
governor of Oklahoma 


general agent at 
his candidacy 
At the “Otjen 


for governor” meeting last week, rep- 
resentatives of all shades of political 
thought were present, but Mr. Otjen is 


running on the Republican ticket, with 
a full endorsement of the Coolidge ad- 
ministration. Mr. Otjen is general 
agent for the hail departments of the 
Northwestern Fire & Marine. the Se- 
curity, and the Niagara in Oklahoma 
and Texas. 


chief examiner of 
department, was 


W. Rufus Kendall, 
the Illinois insurance 
married last week to Miss Catherine 
Brims, daughter of Mr. and Mrs. Wil- 
liam Brims of Chicago. Mr. Kendall 
has participated in many important 
company examinations. His home is 


Watseka, IIl. 


Karl P. Theimer of Owatonna, 
state agent of the American, who has 
been seriously ill with double pneumonia 
at his home, is reported to be showing 
change for the better 
his bed. Mr. 
outstanding field 
and his many friends, 
agents, are hoping for 
and return to the 


some 
confined to 
one of the 
Minnesota, 
men and 
speedy recovery 


men in 
field 

his 
field, 


Iowa field men are planning a dinner 
in Des Moines March 12 in honor of 
Bayard T. Hough, state agent for the 
Hartford Fire, who is about to retire 
from active work after 40 years in the 
Towa field. W. M. Palmer, state agent 
for the New York Underwriters, is gen- 
eral chairman in charge of arrangements. 

Mr. Hough is one of the veterans 
among the Iowa field men and traveled 


Minn., | 


though still | 
Theimer is | _, 2 
| I’m glad that W. 


x 





| corporation 





| attorney 


Enid, 


for | 





hi | present 
us as- 


the state when it was necessary to use 
“am and buggy, being out at times 
as ‘ae as six weeks, soliciting and aq. 
justing among the farmers. About five 
years ago he was the guest of honor at 
a testimonial dinner given him on the 

25th anniversary of his connection with 
he Hartford. 

Walter H. Evert, newly appointed as. 
sistant secretary of the Independence 
Fire of Phil adelphia, began his insurance 
career with the Underwriters Association 
of the Middle Department. For 11 years 
he was state agent for the London 
Assurance and has had field experience 
in eastern and middle western states, 
He served as the president of the Under- 
writers Club of Philadelphia. 

Carleton D. Babcock, successor to A. 
D. Lange as advertising manager of the 
Fireman’s Fund and Home Fire & Ma- 
rine at San Francisco, started in the 


publishing business in Wisconsin. He 
had been a reporter, editor, publisher 
and advertising salesman. In 1907 he 
went to Oregon and in 1911 became 


clerk in the 
secretary of state. He 
sponsible for the 


office of the 
was largely re- 
Oregon blue sky law 
and regulatory measures passed in that 
state. Mr. Babcock was a member @ 
the industrial accident commission in 
charge of the operations of the Oregon 
workmen’s compensation act and_ has 
been in charge of political cam- 
having supervised the campaign 
tor the Republican state central com- 
mittee in 1916. ‘He was secretary of 
the Insurance Federation of Oregon in 
1917, which assisted in enactment of the 
Oregon insurance code. Later 
Babcock returned to the east to be 
association work. In 1920 he 
became secretary-manager of the Insur- 
ance Brokers Exchange of San Fran- 
cisco, which position he held until 1924 
when he organized the National Auto- 
mobile Club, becoming its first general 
manager 


Walter Carter, United States general 
for the Royal, is at Atlantic 
City convalescing from his recent illness. 


also 


paigns, 


Mr. 


active in 


As a congratulatory shower to 
Charles L. Tyner, the new president of 
the Home, agents of the company dur- 
ing the latter two weeks of December 
sent in new business totaling over $140,- 


000 in premiums, the returns coming 
from every state and territory and Can- 
ada. Mr. Tyner was deeply appreciative 


of this tangible evidence of good will on 
the part of the local representatives. 
IM GLAD 
I'm glad the sky is painted blue 
And the earth is painted green, 
And such a lot of nice fresh air, 
All sandwiched in between. 
—A. R. Marks, IIl. 
I'm glad to know that Marks is glad, 
For gladness soon dispels despair, 
I judge, however, from his verse 
Someone “has given him the air.” 
—Stanley D. Turner, Ind. 
I'm glad that Turner’s glad that Marks 
is glad, 


For just a sight of this green earth ain't 
bad. 
With skies a brilliant blue 
Air sandwiches to chew, 
So why the hell should anyone be sad. 
—Wnm. Tecumseh Benallack, Mich. 


Tecumseh Benallack 
Is cheerful enough to make this crack, 
For if all were like him 
No one would be grim, 
And we'd all make plenty of jack. 
—E. D. Shearer, Iowa. 


HAPPINESS 
Tie a can to trouble, 
Speed care upon its way: 
Bid good-bye to every sigh 
Twenty-four hours of each day; 
Take this recipe for happiness 
That the years have proven true, 
Don’t ever trouble trouble 
‘Til trouble troubles you. 
—W. Lightfoot Bennett, Chicago. 
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BUREAU’S SIDE IS PRESENTED | 


Agents and Company Men Refute 
Charges Made by Local Elec- 
tricians at Charleston 


CHARLESTON, W. VA., Feb. 24.— 
The aldermanic committee investigating 
the complaints of local electricians that 
the West Virginia Inspection Bureau is 
discriminating against them and making 
excessive inspection charges is dragging 
along. Having heard all the complaints 
and having fished for more information, 
the committee at last got around to the 
bureau and the insurance men. 

Electrical inspection in Charleston is 
a loss and a nuisance to the bureau, the 
committee was told by Edwin V. King, 
superintendent of the local office of the 
bureau. He read figures showing that 
the electrical department is now operat- 
ing at a deficit. In 1925 the expenses 
incurred by this department of the local 
office 
fees billed out reached the total of $8,- 

72.95, leaving a deficit of $2,257.61. 

Mr. King said that the Charleston 
office also covers such cities as 
ington, Bluefield, Williamson, Logan 
and Princeton. Approximately 35 per- 
cent of the revenue comes from this city 
because more work is done here on ac- 
count of inspections being compulsory, 
he explained. Compulsory inspection 
was not in effect in any of the other 
places named last year, he said, but it 
was adopted for Huntington beginning 
Jan. 1 


amounted to $11,030.56 while the | 


Hunt- | 


R. P. DeVan, former president of the 





West Virginia Association of Insurance 
Agents, endeavored to show that the 
inspection work had materially reduced 


the fire hazard, while fire losses from 
defective electric wiring had been at a 
minimum. The committee was not im- 


pressed with this statement but wanted 
to know why a city inspector could not 
do the work as well and for minor fees. 
The inquiry will be resumed next week. 


FIELD MEN ARE OPTIMISTIC 


Look for Good Business Conditions in 
Ohio for at Least First Half 
of Year 


COLUMBUS, O., Feb. 24.—Field men 
look for rather good business conditions 
in this state the coming year, and 
especially the first half of the year. One 
of the leading field men said that pre- 
miums should show a healthy increase, 
and that there should be no business de- 
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months of 1926. The premium income 
should at least hold up, and the losses 
should not exceed normal. We think 
that the present industrial impetus will 
carry over for that period. There ap- 
pears to be a general idea that the last 
few months of the year will show a 
slowing up of business, and possibly 
offer another period of pause and read- 


justment. 


Increases will have to come from the 
growing cities and industrial centers. 
They will largely come from what is 
characterized the “side lines” such as 
leasehold, rents, use and occupancy, 
profit insurance, ete. The real estate, 
merchandising and industrial fields still 


| offer opportunity for education and sales- 


manship in such lines. The large 
and the industrial centers are 
in population and the increase 
ing is now characterized as 
fit the gradual increase 
We do not anticipate that the loss 
ratio for 1925 will be above normal, 
under but possibly close to 50 percent. 


cities 
growing 
in build- 
normal to 
in population. 


Small Towns Not Progressing 


There has been comparatively little 
complaint as to further inroads upon the 
| business by outside brokers in the past 
year. It would appear that agents have 
adjusted themselves to the idea that 
lines of certain classes are bound to be 


pression to add to the moral hazards. 


As the field man quoted said, “this in- 
crease in business should come from all 
over the state if the insurance men and 
others use their heads for something ex- 
cept for a place to park their hats.” 
company reported an average loss ratio 
for 1925 of about 50 per cent. Business 
conditions generally were reported good 
and the smaller cities generally were said 
to be prospering. 
Another leading field man, who also 
declined to have his name used, said: 
Good for at Least Eight Months 
We look for continued good conditions 
in Ohio for at least the first eight 


One | 


controlled by this manner and have 
cepted the conditions. 

The small towns of the state that can 
not be classed as industrial centers are 
not progressing. There is practically no 
new building and the small industries 
in some of them are either closed down 
or working but part time. Quite a large 
section of the state is given over to the 
mining industry, and the mines are either 
closed down or working spasmodically. 
The present wage scales for this indus- 
try are such that steady production has 
been impossible, and according to the 
agreements the next adjustment does not 


ac- 


take place until April, 1927. 

Business conditions from a fire insur- 
ance standpoint should continue good. 
‘The volume should at least hold up and 


the reported attitude of the companies 
as regards large lines and reinsurance 
should offer a better distribution of the 
business The reported attitude as re- 
gards a better selection should enable 
companies that carefully supervise their 
offerings to better cull their business as 
to the accommodation and questionable 


risks 


REPORT BIG LOSS AT DAYTON 





Fire Did $1,000,000 Damage to Business 
Block Last Week, About Three- 
Fourths Insured 





DAYTON, O., Feb. 24—Fire of unde- 
termined origin in the basement of the 
Home Store last week caused a property 
loss approximating $1,000,000 and an in- 
surance loss of probably more than 
three-fourths of that amount. The Home 
Store is owned by the Johnston-Shelton 
Company, the capital stock of which is 
owned by Adler & Childs, who have a 
department store in the buildings ad- 
joining on the east. The Home Store 
originally occupied the building at 8-10 
East Third street, but had extended from 


time to time until it occupied an L- 
|shaped space of about 15,000 square 
feet ground floor area, with frontages on 
| East Third, North Market and South 
| Main streets. The city building extends 
|through the block from east to west 
| with Market street on each side—25 feet 


in width. The burned section is largely 
composed of old buildings of ordinary 
brick construction, the only exception 
| being the 14-story fireproof American 
building at the southeast corner of 
Third and Main streets. 

The Johnston-Shelton Company, 
largest loser, suffered a total loss with 
|insurance of about $300,000, the exact 
amount of insurance and value not being 


the 








LOYAL TO FRIENDS, 


AND TO LOYAL AGENTS, 


LOYAL 





Neal Bassett, President 
John Kay, Vice-Pres. and Treas. 
A. H. Hassinger, Secretary 
Wells T. Bassett, Secretary 


FIREMEN’S 


INSURANCE CO. 
of Newark, N. J. 


Organized 1855 


Statement January 1, 1925 
ASSETS AND LIABILITIES 


Capital .$3,000,000.00 


All other 
liabilities. . 8,536,871.80 


Net Surplus. 3,586,660.11 


Total . .$15,123,531.91 


Policyholders Surplus 
$6,586,660.11 








Henry M. Gratz, President 
Neal Bassett, Vice-Pres. 
John Kay, Vice-Pres. & Treas. 
vis G. Vaughan, Secretary 
A. H. Hassinger, Secretary 
Wels T. Bassett, Secretary 


Girard F.& M. 


INSURANCE Co. 
of Philadelphia 
Organized 1853 
Statement January 1, 1925 
ASSETS AND LIABILITIES 


Capital .... .$1,000,000.00 
All other 

liabilities. . 3,213,098.14 
Net Surplus. 1,260,934.06 


Total .......$5,474,032.20 


Policyholders Surplus, 
$2,260,934.06 














Neal Bassett, Bs ey 
John Kay, Vice-Pres. and Treas. 
John A. Snyder, Secretary 
A. H. Hassinger, Secretary 
Wells T. Bassett, Secretary 


MECHANICS 


INSURANCE CO. 
of Philadelphia 
Organized 1854 
Statement January 1, 1925 


ASSETS AND LIABILITIES 


Capital .....$ 600,000.00 


All other 
liabilities. ..2,575,127.95 


Net Surplus. . 1,000,362.98 
Total .......$4,175,490.93 


Policyholders Surplus 
$1,600,362.98 














H. M. Schmidt, President 
Neal Bassett, Vice-Pres. 
John “ap Vice-Pres. and Treas. 
Thos Hathaway, Secretary 
A. He "Hassinger, Secretary 
Wells T. Bassett, Secretary 


National 
Ben Franklin 


FIRE INSURANCE CO. 
of Pittsburgh, Pa. 
Organized 1866 
Statement January 1, 1925 
ASSETS AND LIABILITIES 


Capital .$1,000,000.00 


All other 
liabilities. . 3,751,385.75 
501,427.56 


Net Surplus. 
Total Assets . $5,252,813.31 
Surplus, Policyholders 
$1,501,427.56 














H. R. M. Smith, Ass’t Secy. 


Western Department—844 Rush Street—Chicago, Illinois 


Herbert A. Clark, Manager 


Homer Gwinn, Ass’t Mgr. 
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obtainable on account of the condition of 
the records. The building at 8-10 East 
Third street is a total loss with insurance 
of $100,000. Loss on building 12-18 
East Third street. will be from $75,000 
to $100,000. The owners of this build- 
ing are non-resident and have not made 
claim. Adler & Childs estimate their 
loss, consisting of smoke and water dam- 
age, at 30 to 40 percent on $352,500 in- 
surance, value about that amount, their 
policies carrying the 100 percent clause. 
Loss of the National Market Company 
was $17,500 with $15,000 insurance. 
Loss of the Reed Shoe Company was 
$9,000 with $10,000 insurance. Loss on 
the American building is estimated at 
$75,000 with $200,000 insurance in one 
policy of the London & Lancashire. 
Practically all windows on the two ex- 
posed sides were broken and all decora- 
tions in the entire building damaged, as 
well as many ceilings. Office tenants in 
this building suffered losses aggregating 
$10,000 to $15,000, and those in other 
buildings as much more. Claims of other 
stores will run to $10,000 or more. 
Losses on the building at Main and 
Market streets and small buildings ad- 
joining are estimated at $25,000. 

Some rent insurance is involved and 
the department stores had recently taken 
out considerable use and occupancy in- 
surance. The Ohio Inspection Bureau, 
whose offices are on the 9th floor of the 
American building, lost many records. 


Checking Up on Companies 


CHARLESTON, W. VA., Feb. 23.—The 
insurance department is checking up the 
fire companies to find out if any of them 
are using the West Virginia Inspection 
Bureau for rate making or other serv- 
ices without contributing to its support. 

The state law provides for the filing 
of rates with the department, and as the 
bureau files all its ratings the necessity 
for the individual companies to file is 
avoided. However, companies that do 
not join the bureau will be required to 
file their rates, and this is the purpose 
of the inquiry sent out by the depart- 
ment. 

The West Virginia Fire Underwriters 





—ere 





Association has a large company mem- 
bership. The office of the secretary is 
in Wheeling. The inspection bureau is 
maintained in Charleston. The adjust- 
ment bureau heads up now in Hunting- 
ton, with branch offices about the state. 
There are separate stamping offices in 
Wheeling and in Charleston. The conse- 
quence is that much passing of corre- 
spondence is involved and so a lack of 
coordination may account for the action 
of the department. 


Mutual Associations Elect 


The Federation of Mutual Insurance 
Associations of Ohio at its annual ses- 
sion in Columbus last week elected O. 
B. Young, Newark, president; A. F. Tab- 
ler, Napoleon, vice-president, and A. F. 
Little, Covington, secretary-treasurer. 
Mr. Little has held this office many years. 
Members of the executive committee are 
J. W. McCord, Columbus; D. C. Bundy, 
Barnesville, and George W. Miller, 
Bucyrus. 

The Ohio Wind Storm Association 
elected Gus Seiberling, Barberton, presi- 
dent; C. V. Teegardin, Duvall, vice-presi- 
dent; G. W. Miller, Bucyrus, secretary, 
and H. A. Waggoner, Lindsey, treasurer. 
Directors are Gus Seiberling, Barberton; 
F. D. Donaldson, Greenwich; H. A. Wag- 
goner, Lindsey; C. B. Teegardin, Duvall; 
Clyde L. Lynn, Bellefontaine; D. S. Evans, 
Fort Jennings; V. Van Metre, 
Marietta; G. W. Miller, Bucyrus, D. E. 
Laughman, Pleasant Hill. 


Columbus Losses Exceed $500,000 


Fire losses in Columbus, O., in. 1925, 
were $576,041 compared with $570,633 in 
1924, according to the report of the fire 
department just completed. The depart- 
ment has asked for two new fire houses 
and other improvements, but it is doubt- 
ful if these can be obtained because of a 
lack of funds. The city council has 
authorized the purchase of a site for 
fireproof police and fire telegraph head- 
quarters. 





New Firm at Columbus 


COLUMBUS, O., Feb, 24—A. W. Geis- 
singer, who recently retired as_ state 
manager for the National Surety, after 
ten years’ service, has formed a partner- 
ship with Ralph C. Tredway, city agent, 





under the name of Geissinger & Tred- 
way. The firm will handle all of the 
company’s business in this city. It will 
do a general insurance business, handling 
all lines except life, having made a con- 
nection with the Independence Indem- 
nity for casualty business. Mr. Geis- 
singer will continue as resident vice- 
president of the National Surety. He is 
succeeded as state manager by J. P. 
Scannell, who comes to Columbus from 
Pennsylvania. 


Home Mutual Chartered 


BUCKHANNON, W. VA., Feb. 24—The 
Home Mutual Fire has recently been 
chartered with headquarters here. James 
O’Neil is president; W. T. Connolly, vice- 
president; R. F. Poling, treasurer, and 
F. C. Wagner, secretary. Mr. Wagner is 
the organizer, having had experience for 
several years with the Safe Insurance 
Company of Harrisville. This company 
will specialize in farm property. 


License Was Granted 


COLUMBUS, O., Feb. 24—When the case 
of Nettie M. Spring of Toledo against the 
Ohio insurance department was called 
in the supreme court in Ohio a few days 
ago, announcement was made that the 
case had been settled and dismissed 
without record and without prejudice. 
Miss Spring had sued to compel the de- 
partment to grant her a license as an 
insurance solicitor, which it had re- 
fused to do. It was announced when the 
case was called that a license had been 
issued to her as a representative of the 


McKenna Insurance Agency in Toleg 
Miss Spring receives a salary of $3 006 
@& year as assistant secretary of ‘the 
Toledo Savings Association. It was off. 
cially stated that no wrong doing had 
been committed by Miss Spring and that 
she did not seek to compel customers 
of the savings association to take out 
insurance with her. 


Cleveland Club Banquet 


The annual banquet of the Fire Insur- 
ance Club of Cleveland will take Place 
at the Mid-Day Club March 13. Harry 1. 
Conn, Ohio superintendent, Cliff c, Jones 
president of the National Association of 
Insurance Agents, and Claris Adams 
Indianapolis insurance attorney, are op, 
the list of speakers. 


Ohio Notes 

Fire Chief Daniels of Columb 
has been given the title of fire chix} 
emeritus. It is expected that he ywijj 
soon retire from active service. He wij} 
receive a salary of $1,800 a year, 

As a first step in the retrenchment 
program to conserve rapidly dwindling 
municipal funds, the police and fire de. 
partments at Alliance, O., will drop eight 
men from the payrolls March 1. The 
city is faced with a shrinkage of $17,009 
in tax revenues this year. y 


The state fire marshal at Charleston 
W. Va., is investigating a number of 
recent fires of suspicious origin in the 
Ward district. The last fire was the 
burning of a two-story eight-room brick 
school building. Indications point to g 
gang of boys maliciously inclined. 
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IMPROVEMENTS ARE SOUGHT 





Working on Fire Prevention Program 
for Bay City, to Remedy Bad 
Situation 


BAY CITY, MICH., Feb. 24.—Ap- 
pearance of a special committee of the 
Bay City Chamber of Commerce before 


the city commission Thursday night 
supporting the petition of Fire Chief 
Crampton for the purchase of an aerial 
truck, two additional pumpers and a 
drill tower, has brought to light the job 
this committee has been doing for the 
past three months without any publicity. 
Practically grand jury sessions have 
been conducted each Friday noon for 
the past twelve weeks, the investigation 
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Announcement 


INSURANCE OF LAND VALUES 


NATIONAL LAND INSURANCE COMPANY 


Insures Land Values under provisions of an Act regulating the busi- 
ness of Land Value Insurance, passed by the California Legislature at 
its last session 

Under Supervision of Insurance Commissioner in California. 

Carries Reserves as a guarantee of the payment of Losses. 

The cost is small. 

The premium is based upon Actuarial Tables which have taken years 
to compile. 


Write for Information 
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Chas. G. Greene, Secty. & Treas. 





NATIONAL LAND INSURANCE COMPANY 


FINANCIAL CENTER BUILDING 
SEVENTH & SPRING STREETS 


LOS ANGELES, CAL. 
Tel. TRinity 4135 
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including efficiency and morale of the 
fre department, fires of convenience and 
how they can best be eliminated, inspec- 
tion problems, overwriting of risks and 
every other phase of the subject. . 
Through this committee Harry K. 
Rogers, engineer of the Western Actu- 
arial Bureau, spent a week inspecting 
the Bay City fire department, living with 
the men and making a report of the de- 
nartment to the committee. As a re- 
sult of this investigation, one captain is 
now in the Chicago Drill School for a 
jour weeks’ course and will be named 
drill master of the Bay City fire depart- 
ment upon his return. Efforts of the 
committee are now being directed to- 
wards securing an arson investigator 
from the National Board to study this 
ghase of Bay City’s problem. 
* Ag Bay City’s budget for the ensuing 
year will be placed before the city com- 
mission March 1 for consideration, the 
commission has assured the Chamber of 
Commerce committee and the state in- 
surance commissioner that it will give 
them an answer by April 1 as to how 
much additional equipment can be 
bought this coming year. 





INTERESTING CASE CAME UP 


Loss Involved a Farmer in Presque Isle 
County, Where Later Information 
Brought Developments 


Aug interesting case has been decided 
in the circuit court of Presque Isle 
county, Mich. On Aug. 17, 1922, fire 
destroyed the barn and contents on the 
farm belonging to Albert and Anna 
Ristau of Posen township. The assured 
was a policyholder of the Patrons Mu- 
tual Fire of Lansing. Immediately after 
the fire the assured got in touch with the 
local agent. The agent informed him 
that he was a number of years behind 
in paying his assessments and the com- 
pany was not liable under the lapsed 
policy. After discussing the situation 
the agent suggested that the farmer pay 
all the back assessments and he would 
remit the money to the company and 
reinstate the policy, which was done. 
The company took the position that the 
policy had lapsed and had not been in 
force for a number of years. Therefore 
it had been cancelled and could not be 
renewed. 


Application for New Policy 


It stated that if the assured would 
make application for a new policy it 
would be issued on Aug. 28. The agent 
teok the application covering buildings 
and personal property and forwarded 
papers to the company. The policy was 
sent to the agent for delivery. A few 
days afterwards the agent reported that 
a fire had destroyed the assured’s barn 
Sept. 8. The company sent an adjuster 
who took proof of loss on Sept. 12. The 
company’s check was sent for payment, 
the loss being $740. 


Old Neighbor Divulged Information 


During the summer of 1924 one of the 
neighbors who was at the time of the 
hire a close friend of Mr. Ristau knew 
about the transaction. He got into 
trouble with Ristau and declared that he 
would get square with him and write 
the Patrons Mutual, stating what had 
been done. The company immediately 
sent one of its representatives to inves- 
tigate. In looking over the files of a 
local newspaper at Rogers City it was 
found that the barn fire really did occur 
Aug. 17, before the policy was issued. 
On further investigation it was found 
that a neighbor was having his threshing 
done on the day of the fire. The thresh- 
Ing machine was closed down and the 
crew went over to the Ristau place to 
help put out the fire. In looking up the 
receipt for the payment of the threshing 
bill it was disclosed that the fire was 
Aug. 17. 


Brought Suit to Recover 
The company brought civil action to 
recover the money paid out for the barn 


loss and action was also brought 
against the agent. The case was strongly 





contested before a jury in the circuit 


the assured and his wife plead ignorance 
and sought to have the jury exonerate 
them and place the blame on the agent. 


Test Two-Platoon Law 
JACKSON, MICH., Feb: 23—Whether 


| 
| 


| while still remaining 


the double platoon law affecting fire de- | 


partments in all cities of Michigan over 
15,000 population is a valid act or un- 
constitutional is to be decided soon, 
through injunction proceedings started 
by a group of Jackson firemen seeking 
to force the city government to conform 
to the statute. This city has persisted 
in refusing to carry out the provisions 
of the law, maintaining that it invades 
the home rule rights of a municipality. 
It has been upheld in its course by the 


city attorney, who held the act uncon- 
stitutional. 
Jackson is about the only city in the 


state in the class affected which has not 
carried out the new law and it is be- 
lieved that upset of the measure by a 
court decision would not affect any other 
city, as the municipalities which have 
adopted the plan are satisfied that it is 
worth the added expense. 


Michigan Ratio About 60 Percent 





LANSING, MICH., Feb. 23—Michigan’s 
fire loss ratio for 1925 will probably 


reach approximately 60 percent, accord- 
ing to a “guess” of insurance department 
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officials based on reports received to date. 
These officials are unwilling to hazard 
an actual estimate due to the fact that 
a number of the larger companies have 
not yet filed their reports. The early 
reports indicate 
be considerably for 
to 


than 
too high 
the wishes of the companies. 

The loss ratio of 68.51 percent sus- 
tained in 1924 set a record for recent 
years and although the stock companies 
did not bear the brunt of the blow, their 
loss ratio being, on the average, under 
60 percent, the experience was consid- 
ered as representing a net underwriting 
loss. In 1924, inordinately heavy losses 
toward the end of the year sent the loss 
ratio far above the usual. In 1925, how- 
ever, it is pointed out, the situation was 
almost exactly reversed, the heavier 
losses being sustained the early part of 
the year. 


lower 1924, 


meet 


East St. Louis Hotel Loss 


Fire destroyed the Arnold hotel, Third 
street and Missouri avenue, East St. 
Louis, Ill., Feb. 20. 
at $140,000. The building, a three-story 
brick structure, was completely de- 
stroyed, but a portion of the walls re- 





main standing. 
| It was the second large fire 
| Louis had experienced in less than a 
week. Fire destroyed the Shatzman & 
Silberman Wholesale Grocery Company’s 
building at 601 South Eighth street, Feb. 
14. This loss was placed at approxi- 
This fire 





mately $60,000. 


you forget 


known. 


—— 





that the loss ratio will | 


The loss was placed | 


East St. | 


started simul- | 


—the possibility of loss increases a hun- 
dredfold— at least, that is what you tell 
your prospective policyholders when you 
solicit them for the least desirable of all 
automobile lines—Theft Insurance. 


Just a parable: 
You advertise to become known. 





| taneously on the third floor and in the 
basement and attaches of the fire mar- 
shal’s office are investigating to ascer- 
tain whether it was of incendiary origin. 
| The proprietors valued their stock at 


$75,000 and the building at $8,000. Most 
|of the stock was destroyed and the 
| building was badly damaged. 





Stresses Fire Losses in Industry 


GRAND RAPIDS, MICH., Feb. 23—E. F 
Sisson, Wisconsin Inspection Bureau en 
gineer, told members of the foremen’s 
safety school here last week that ob 
servance of only basic rules of fire pre- 
| vention in industrial plants would re- 
| duce fire losses in industry almost im- 
measurably. Gross carelessness and ut- 
| ter disregard of even the most funda- 
| mental safety regulations cause a large 
| proportion of all disastrous conflagra- 
tions, Mr. Sisson said, 


Partnership Is Formed 


DETROIT, Feb. 24—George Brown, 
editor of the “Selling the Policy” depart- 
ment in the Casualty Review and a 
| regular correspondent of The National 
Underwriter, who has played a lone hand 





| in the insurance business in Detroit for 
| over 25 years, has at last surrendered 
to the lure of partnership after having 


| turned down several attractive offers at 
one time and another. In fact, he re- 
jected without an instant’s hesitation 
not long ago the offer of the presidency 
of a newly organized accident company. 

But it took the bright eyes and happy 


But 
that it is just as important to 


continue advertising in order to stay 
You accomplish your primary 
purpose, then stop. 
the possibility of loss increases a hun- 
dredfold—loss of time, money, effort and 
potential sales. 


That is why there should be a system- 
atic, efficient and inexpensive method of 
applying sound selling tactics to Direct 
Advertising. 


Plan of Direct Advertising to Increase 
Sales is such a method. 


ROBERTS & WALKER une. 
"Insurance Advertising 


And when you do, 


The R. & W. Objective 


4007 South Michigan Avenue 
Telephones Boulevard 0374-0375 


CHICAGO 
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Sees of Leading Local Agents 


Tue Nationa, Unperwarrer Recommends the Following as Among the Prominent and ns Agencies with Good Facilities for Exchange and Outside Business ; H 























COLORADO 





Standart & Main 


General Agents for 


Colorado, New Mexico & Wyoming 
Colo. Bidg. 


DENVER 





ILLINOIS 





FRED S. JAMES & CO. 
Insurance Exchange Building 
Chicago 








CRITCHELL, MILLER 
WHITNEY & BARBOUR 
Established 1868 
Insurance Exchange Building 
CHICAGO 








Eliel and Loeb Company 
Insurance Exchange 


Chicago 








Howes-Fahnestock 


Peoria, Ill. 
Hippodrome Bldg. Phone 6737 








S. E. MOISANT CO., Inc. 
Largest Agency in Kankakee Co. 


164 No. Schuyler Ave. 
Kankakee, IIl. 





Wichita, Kansas 


Grand Rapids, Michigan 
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KANSAS MICHIGAN OHIO 
WHEELER KELLY AND Established 1875 Charles Anderton H. C. Anderton 
HAGNY COMPANY Grinnell-Row Company Anderton & Anderton 
Wheeler Kelly & Hagny Bldg. GENERAL INSURANCE 517 tag coo Bank Bldg 


“Service at Dayton” 














DULANEY, JOHNSTON, 
YANKEY & PRIEST 


GENERAL AGENTS 
BEACON BLDG., WICHITA, KANSAS 











KENTUCKY 





Creed & Stuart, Inc. 
234 State Street, Detroit 


MARINE and 
GENERAL INSURANCE 








Walter P. Dolle & Co. 


“Insures Anything Insurable” 
Dixie Terminal Bldg. 


CINCINNATI 
Submit Your Propositions to Us 














i 


Edward J. Miller & Co. 
FIRE AND CASUALTY 
INSURANCE 
Brokerage Solicited 
1006 Starks Bldg., LOUISVILLE, KY. 


MINNESOTA 














Chapman Insurance 


Agenc 
GENERAL AGENTS 
U. S. Casualty Co. and eee for 
leading Fire Insurance Compa’ 
1310 STARKS BLDG., LOUISVILLE, KY. 





THE WARE AGENCY 
INSURORS 
Personal Fur Salesmen's Floater 
Personal Jewelry Musical Instrument 
Tourist ter And Other Miscelleneous 


Phoenix Building Minneapolis, Minn. 


The Shipley Insurance | 
A ency Com 


(Formerly Edward E. pi, 
Insurance and Surety I 
603 First National Bank B “oon 
CINCINNATI, OHIO 

















MISSOURI 











Reisert Insurance Agency 


Fire Casualty Surety 
405 Marion E. Taylor Bldg. 
Louisville, Ky. 


Chas. L. Crane Agency Co. 
Underwriters in All Branches 
_Thoryyhly Tene Bogen, 
Eleventh Floor Pierce Building 
St. Louis, Mo. 


qstablished 1877 
The Davis-Woodman Co. 
; INSURANCE 


Corner Phelps and Boardman Streets 
Youngstown, Ohio 























ILLINOIS STATE TRUST 
CoO. AGENCY 
WILLIAM R. BROWN, Mgr. 
Insurance of All Kinds 
FIRST NATIONAL BANK BLDG. 
EAST ST. LOUIS, ILL. 








HAMILTON & CHERRY 
GEN'L AGENTS 
CASUALTY INSURANCE 


Southern Ill., So. East Missouri and South 
West Indiana 


219 W. Main St. Carbondale, Ill. 





INDIANA 





THE STATE SAVINGS AND 
TRUST COMPANY 
INSURANCE DEPARTMENT 


9 East Market St., Indianapolis, Ind. 


Complete facilities fer handling all hase of 
insurance anywhere in the State of | 





KANSAS 








Meade Investment Co. 


GENERAL AGENTS 
Topeka, Kansas 





LOUISIANA 











LEON IRWIN & CO., Inc. 
Unexcelled Insurance Facilities. 
NEW ORLEANS, La. 





Lawton-Byrne-Bruner 
INSURANCE 
Saint Louis 


ESTABLISHED 1870 
The Bruner-Goodhue-Cooke- 
Cranz Agency Co. 
General Insurance 
AKRON, OHIO 
Representing Leading Companies Only 




















MICHIGAN 


NEW JERSEY 





THE HERBERICH-HALL- 
HARTER CO. 
Insurance-Real Estate 
Mortgage Loans 





AKRON, OHIO 











The Dyer-Jension-Barry Co. 
Lansing Insurance Agency 
INSURANCE 
208 Capital National Bank Building 
Lansing, Michigan 


Boynton Brothers & Co. 
Fred |e Coon, View President Trees 
Roy C. Evarts, Secreta’ 
Insurance, Mortgages and Real Estate 
87 Smith Street 
PERTH AMBOY, NEW JERSEY 














THE C. F. MEDARIS CO. 


Loans - Insurance 
Surety Bonds 
610 Gardner Bidg., Toledo, Ohio 











Detroit Insurance Agency 
George J Grau, Pres. 
Harry L. Newman, Vice Pres. 
George W. Carter, Vice Pres. 
Louis J. Lepper, Sec’y-Treas. 


Dime Bank Bldg. Detroit, Mich. 


T. C. Moffatt & Co. 


Insurance 


Essex Building, 35 Clinton Street 
NEWARK, N. J. 











Insure Valuable Dogs 
Write to our 
Special Risk Department 


THE JAMES & MANCHESTER CO. 


830 VINCENT AVE. CLEVELAND, 0. 














MURPHY & O’BRIEN 
INSURANCE UNDERWRITERS 


Tenth Floor, Donovan Building 
DETROIT, MICH. 








NEARE, GIBBS & CO. 
Insurance Specialists 
Fire, Marine, Life, Automobile 
Liability and Surety Bonds 
211 East Fourth St. 
Main 3466 CINCINNATI 








THE OSCAR C. OLT CO.’ 


ALL KINDS OF INSURANCE 
202 Ludlow Bldg. Dayton, Ohio 


Representing leading Biot: Cosnainy Som panies 
Member National Assn. of Ins. Agents 











XUM 


Ws -~, 

















I 


TR 


























February 25, 1926 


——— sans 
= 


Directory of Leading 
Local Agents 


OHIO 


THE NATIONAL 


TT 


TEXAS 





Established 1899 
FRANK J. MACKLIN 
FIRE INSURANCE 


306-10 Citizens Bank Bldg. 
COLUMBUS, O. 








RICE & BELK 
INSURANCE 
Established 1886 

HOUSTON, TEXAS 








The Firestone Insurance Agency Co. 
Insurance and Bonds 
Brokerage Solicited 


FIRESTONE PARK TRUST & SAVING BANK BLDG. 
AKRON, OHIO 














OKLAHOMA 





F. W. Offenhauser & Co. 
Established 1882 


General Insurance 
Texarkana - Texas - Ark. 











THE T. E. BRANIFF 
COMPANY 


Insurance Specialists 
Oklahoma City, Oklahoma 


WEST VIRGINIA 








LEE C. PAULL 
INSURANCE 
Wheeling, W. Va. 
a 
W. Va. Brokerage Solicited 


Brokerage Dept. 
O. W. Linde 








L. N. EWING, General Agent 
Commercial Casualty Co. 
Eureka Security F. & M. Ins. Co. 
Merchants Fire Ins. Co. 

DRAWER 1500 TULSA, OKLA. 








J. F. Paull & Company 
GENERAL AGENTS 
Rooms 508-9-10 Board of Trade Bldg 
Wheeling, W. Va. 


Ohio, Pennsylvania and West Ve. 
iness Solicited. 








American Agency Company 
GENERAL AGENTS 


Fire and Casualty Companies 
Atlas Life Building 
TULSA, OKLA. 














DeVan & Company 
INSURANCE 
201-202-203-204 Union Bldg. 
Charleston-Kanawha, Va. 


Experienced and Expert Attention to 
Brokered Lines. All Leading Companies. 


UNDERWRITER 


smile of the new business woman to nail 
him to the cross. Corinne Hawson, one 


of the youngest insurance women in the | 


country conquered where experienced in- 
surance men failed Miss Hawson had 
proved her worth as his secretary the 
last two years, 

The George 
after be 
Insurance 


Brown agency will here- 
known as the Brown-Hawson 
Agency, continuing in the 
same office suite, 609 Congress building. 


D. A. Lynch Resigns 


D. A. Lynch, superintendent of the De- 
troit office of the Michigan Audit Bureau, 
has resigned. 
cessor will be 


Announcement of his suc- 
made late 


La Salle Agency Entertained 


The well known agency of Hummer & 
Wirty at La Salle, HL, entertained the 
following field men at a dance luncheon 
Feb. 16: Fred Bertiaux, Hanover Fire; 
Ed Parker, Detroit Fire & Marine; J. L. 
Chatterton, Commonwealth; H. R 
Frazier, Fire Association; KE. Faber, Fire 
Association; L. G. Carpenter, Glens Falls 
Harold Lawlor, manager of the agency, 
was chairman of the entertainment. 


Evansville’s Protection Poor 

EVANSVILLE, IND., Feb. 24 Eevans- 
ville lacks but 381 demerit marks of the 
number required to place the city back 
into third class rating for fire insurance, 
which if it were to take place, would 
boost rates here approximately 8 percent, 
or a total $100,000 over the rates now in 
effect. The city now has close to 1100 
demerit marks against it. Of this num- 
ber the fire department because it is 
politically controlled, undermanned and 
inefficient, counts for 404 


Heavy Losses at Royal Oak 


\ fire which periled an entire block 
in Royal Oak and caused damage esti- 
mated at $130,000 led the list of blazes 
in Michigan for the past week. The fire, 
which virtually destroyed the Howard 
building, in the heart of the business 
district of the Detroit suburb, also 
threatened the First State 3ank build- 
ing, but that structure was saved by 
Royal Oak and Ferndale firemen. 

A $30,000 loss was entailed when 20- 


room residence belonging to Mrs. John 
Finn and located in the Beverly Hills 
subdivision near Royal Oak was de- 
stroyed by another fire This loss was 


entirely due to the failure of any fire 
department in the nearby suburban cen- 
ters to respond promptly to the call 


| The heads of thess 


25 


suburban villages 
explain that fire protection is available 
to suburban residents only through spe- 
cial arrangement by the board of county 
supervisors or a deposit by individuals 
to assure the payment of the expenses 
of the department in responding to calls 

An effort will be made to work out a 
plan for protection of all property in 
Detroit suburban territory so that future 
misunderstandings of this kind can be 
eliminated 


Illinois Notes 


Kk. F. Webster, prominent local agent 
at Rantoul, Ill, was killed when his car 
was demolished in a highway accident 

The general stores of Grimm and 
Rashid at Lafayette, Ill., were destroyed 
by fire on Feb, 18. The loss was esti- 
mated at $50,000. An overheated furnac« 
Was the cause Firemen from Kewane¢ 
and Galva helped fight the flames 


Raleigh, Ill, suffered a fire loss of 
$20,000 Feb. 17 when two store buildings 
were destroved. The fire started pre- 


sumably from an oil stove in a 
rant and confectionery 
small village about five 
Harrisburg, Ill 


restau 
Raleigh is a 
miles north of 


Indiana Notes 


Cook, well known local 
Evansville, Ind., accompanied 
by his wife, left a few days ago for a 
trip to Cuba and Panama. 


Ss Wallace 


agent at 


The water service charge for meter 
installation at Evansville, Ind., has been 
increased from $2.50 to $5 for each in- 
stallation by the waterworks board of 
that city 

The new building code at Evansville, 
Ind., forbids the use of a shingle roof 
and new buildings now are covered with 
fireproof materials. The only shingle 
roofs in town are old ones and the last 
will have been replaced within 15 years, 
according to Fire Chief Grant. 


Michigan Notes 


The fifth Aplin beach cottage near 
Bay City, Mich., to burn within a week 
and the thirteenth within a month was 
destroyed last week. The origin of the 
fire was undetermined, 

Incorporation of the American Under- 
writers Corporation, a Detroit agency, 
was announced from the secretary of 
state’s department last week Incor- 
porators are Arend J, Stebeling, Detroit; 
J. D. Newsum, Royal Oak; William J. 
Lawton, Detroit 





The M. Hoban Insurance Agency of 
St. Ignace, Mich., has changed its name 
to the Hoban Insurance Agency, James 


|S. Hoban having been admitted into 
| partnership with his father. This is the 
oldest agency in the county, having been 
}established 36 years 
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General Insurance 
Service Bureau 


312 Tradesman Bank Bldg. 
OKLAHOMA CITY, OKLA. 














FOUNDED 1876 


Patterson, Bell & Crane Co. 


INSURANCE and BONDS 
CHARLESTON, WEST VIRGINIA 


Engineering Services and Underwriting 
Facilities for W. Va. Lines. 











TENNESSEE 





LOVENTHAL BROS. 
Represent: Fourteen Stron 
pm ene cong Bn every form a 
INSURANCE 
General Agents Globe Indemnity Co. 
Nashville, Tenn. 





WISCONSIN 











TEXAS 


Carpenter & Rowland 
612 Main St. RACINE, WIS. 








W.D. Lacy & Co. 


GENERAL INSURANCE 
Waco, Texas 











Chris Schroeder & Son Co. 
86 Michigan St. MILWAUKEE 
Engineering Service—All Lines 


The largest insurance agency in the 
State of Wisconsin 














a week is the cost of The 
Cc National Underwriter by 
annual subscription. 











COURT UPHOLDS STATE FUND 


North Dakota Laws Providing for In- 
surance Operations Declared Con- 
stitutional on Appeal 


BISMARCK, N. D., Feb. 24.—In af 
firming a prior judgment by the Bur- 
leigh county district court in the case 
of Minot special school district No. 1 
and members of the district board of 
education against S. A. Olsness as state 
commissioner of insurance, the state 
supreme court upheld the constitution 
ality of the state laws providing for the 
operation of the state fire and tornado 
fund, a matter which has been occupying 
attention for months. Plaintiff's con- 
tention was that the state fund was in 
solvent and organized and operated con- 
trary to the law, on the ground that it 
interferes with the right of local self- 
government. Hence, the school district 
trustees had refused to insure buildings 
with the state fund and contended that 
they should be permitted to insure them 
with private corporations. The de 
cision was written by Chief Justice 
Christianson, and in a statement cover- 
ing the points involved, the court cited 
seven questions, raised by attorneys for 
the school district, and each answered 
in favor of the insurance fund as fol 
lows: 

Ruling of Court 

1. Chapter 159, laws 1919 (amended by 
chapter 154, laws 1925) establishing a 
state fire and tornado fund for the pur- 
pose of furnishing fire and tornado in- 
surance upon the property of the state, 


and counties, cities and other political 
sub-divisions thereof is not unconstitu- 
tional on the ground that it abrogates 
or impairs the right of freedom of con- 
tract 

2 Said chapter 159 does not violate 
any express or implied constitutional 
guarantee of the right of local self-gov- 
ernment. 

The wisdom, necessity or ex- 
pediency of legislation are matters for 
legislative, and not for judicial, determi- 
nation, 

4. Whether the plan of insurance pro- 
vided by the state fire or tornado fund 
law is adequate or inadequate, safe or 
unsafe, are matters for legislative, and 
not for judicial, determination 

5 \ litigant can be heard to question 
the validity of an act only when, and 
insofar as, it is applied to his disadvan- 
tage 

6. Chapter 159, laws 1919, does not 

ij create an indebtedness on the part of 
the state of North Dakota at all, any 
claim arising by reason of loss under 
said statute is a claim against the state 
fire and tornado fund alone 


7. Said chapter 159 is not unconstitu 
tional on the ground that it delegates 
taxing power to the commissioner of in- 


surance 


[The North Dakota supreme court will 
be petitioned for a rehearing on its de- 
cision and if this is denied, an appeal 
will be carried to the United States 
Supreme Court. 


Start Fire Prevention School 
MILWAUKEE, WIS., Feb. 24.—The fire 
prevention school of the Association of 
Commerce held its first session yesterday 
Franklin J. Mayer, chairman of the 
safety division of the association, ex- 
plained the need for the school 


Joseph 


B. Finnegan, professor of fire prevention 
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Is It Insured ? 


TA VIMU RI EAYERY LUAU 2 ALO) .c1 oe ee a be oe 
Insured against All Risks” Including breakage, 
wherever such property may be located. 


A.F. SHAW & COMPANY 


80 Maiden Lane Insurance Exchange 
New York City 3 ‘ : Chicago, Ii. 
General Agents -‘A]] Risks” Department 


Pp A 
_ go . 
fait Fire & Marine Insurance Co. 
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MA DAN. KELLY & FRASE 
PUBLIC ACCOUNTANTS 


—~/nsurance Practice Exclusively>— 


256 Tussing Bldg. 208 S. LaSalle St. 
Lansing, Mich Chicago 


Rell 23324 Harrison 0847 
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J. H. CLEARY, INC. 


Insurance Auditors 
and Accountants 
726 NATIONAL LIFE BUILDING 


29 South LaSalle Street 


Dearborn 8670 CHICAGO 











H. S. BASSETT 


Secretary-Treasurer 


PAUL H. BASSETT 
Asst. Secretary 


Buckeye National Fire 


Insurance Co. 
TOLEDO, OHIO 
OHIO AGENTS WANTED 
“All policies guaranteed by the United States Fire 


Ins. Co. of New York and ‘United States’ 
service extended to all agents.” 


CHAS. S. TURNER 
President 























at the Armour Institute of Technology, 
Chicago, discussed “‘Hand Fire-Extin- 
guishing Appliances—Their Care and 
Use,” accompanying his talk with an ex- 
hibition of fire extinguishing equipment. 
Roy L. Nicholson, state agent Michigan 
Fire & Marine, talked on “Conserving 
the Nation’s Resources.” This year’s 
school is the second annual one promoted 
by the safety division and fire preven- 
tion section of the Association of Com- 
merce. It is expected that more than 
500 men will be awarded the diplomas 
given out at the last session to those 
who have attended not less than three 
of the four sessions of the school 





Warner on Eastern Trip 


Raymond D. Warner, president of the 
Rupert-Warner Agency at Fargo, N. D., 
has been on a two weeks’ trip in the 
east visiting the companies represented 
by his agency. The Rupert-Warner 
Agency is North Dakota general agent 
for the Fidelity & Casualty and Mr. 
Warner was present at the managers 
conference held by that company. The 
agency is also general agent for the Fed- 
eral of New Jersey for all lines and the 
United States Merchants & Shippers for 
automobile in North Dakota. 


Holds for Company 


ST. PAUL, MINN., Feb. 24—The dis- 
trict court of Minnesota has handed down 
a decision in the case of Guttman, ad- 
ministratrix, vs. St. Paul Fire & Marine, 
holding for the latter in denying the 
claim for the collection on the fire in- 
surance policy carried by the plaintiff. 
Suit had been entered for the full amount 
of the policy as a result of a fire loss 
on a large barn. By the terms of the 
policy the premises were to be used as 
a barn. After the fire it was found that 
the upper floor of the barn had been 
used to house a still. While the plaintiff 
denied the knowledge of the existence 
of this still, the company held that it 
had existed by or with the knowledge, 
connivance, agency or consent of the in- 
sured and thus denied liability. The jury 
verdict was returned in favor of the St. 
Paul Fire & Marine. 


Cleaning Plant Hazard Emphasized 

MILWAUKEE, Feb. 23—Further accen- 
tuation of the fact that cleaning and dye- 
ing plants offer a serious liability is fur- 
nished from Milwaukee when the second 
fire in two weeks in a cleaning and dye- 
ing plant caused loss of more than $1,000 
at the Phoenix Dye Works. The fire 
started in the naphtha room. Damage 
to the building was slightly more than 
$100, but more than $900 worth of ap- 
parel was ruined by the fire. About a 
week before an explosion in the plant of 
the Over-All-Over Cleaners & Dyers had 
caused loss of $20,000. 


North Dakota Fund Report 


BISMARCK, N. D., Feb. 24.—In a re- 
port given by Auditor F. F. Burchard 
listing all of the risks carried by the 
North Dakota fire and tornado fund, data 
on cases in which risks have been rein- 
sured, data on all cases in which losses 
have been paid, and other information 
concerning its operation, the assets of 
the fund are stated to have totaled 
$833,094 as of Dec. 31, 1925, with liabili- 
ties of $145,060, leaving a surplus of 
$688,033. Assets of the fund are listed 
as follows: Cash on hand, $587,605.10; 
premiums receivable, $119,812,09; bills re- 
ceivable, $24,668,03; accrued interest on 
warrants, $3,962.74; accrued interest on 
credit deposits, $6,095.25: furniture and 
fixtures, $1,522.84; prepaid reinsurance, 
$89,428.26, 








Johnson Succeeds Bigelow 


A. F. Johnson, who has been in the 
adjusting business in St. Paul and Min- 
neapolis for some time, has been ap- 
pointed staff adjuster for the Western 
Adjustment at Madison, Wis. Mr. John- 
son succeeds J. C. Bigelow, recently 
transferred to the Milwaukee office. 


Agency Merger at Fargo 

FARGO, N. D., Feb. 23.—A deal was 
consummated here last week for the 
sale of the insurance business of the 
Hodgson Realty Company to Cosgriff & 
Von Sien. The Hodgson company will 
continue with its real estate and loan 
business. 

E. P. Cosgriff established here thre: 
years ago the insurance agency which 
two years ago became Cosgriff & Von 
Sien, the other member of the firm being 
George Von Sien, well known field man 
in this state for several years prior to 





= —— 
affiliating with Mr. Cosgriff. The latter 
was formerly in charge of the insurance 
department of the Hodgson Realty com. 
pany for ten years before branching out 
for himself. 

In addition to their local business 
Cosgriff & Von Sien represent as gep. 
eral agents the Twin City Fire, for hail 
Standard of Hartford, the Alliance of 
Philadelphia, and Indemnity of North 
America. 


Minnesota Hail Mutual Absorbed 


ST. PAUL, Feb. 23—E. E. Rutledge of 
the Farmers Mutual Hail of Des Moines 
has been elected president of the State 
Farmers Mutual Hail of Waseca, fellow. 
ing the resignation of F. T. Day, fF 
Rutledge, also of Des Moines, has been 
made secretary and treasurer, succeed. 
ing C. H. Watson. Headquarters wil] ph. 
continued at Waseca. 








No Action on Questionable Fires 


DULUTH, MINN., Feb. 23—Directors of 
the Duluth Underwriters Association wi)) 
not take any official action in reference 
to a recent communication of Bert s 
Wheeler, Duluth safety commissioner 
suggesting to the association that its 
members take action in the cases of 
persons who have sustained more than 
one fire of questionable origin on their 
premises by cancelling or reducing their 
policies. A director of the association 
pointed out in that connection that such 
action as urged could not be taken for 
obvious reasons. He felt convinced, how- 
ever, that insurance men had an effective 
remedy at hand, however, in the exer- 
cise of discretion in accepting or can- 
celling lines of insurance. He had found 
the moral consideration a paramount 
factor in his experience. He regarded it 
as especially prominent in automobile 
business 


Wisconsin Notes 


H. J. Haskins has opened an insyw 
ance agency at Clintonville, Wis. 

Norval Tubbs, 45, confessed “firebug 
living near Elkhorn, Wis., has been sent 
to the Central Hospital for the crimina! 
insane at Waupun following an exam- 
ination by a commission of alienists 
Tubbs confessed to setting fire to the 
Tamarack school at La Grange Center 
Walworth county, last December, and 
also firing a temporary school later or 
the farm of Ira Adsit. 


Dakota Notes 


Fire at Mandan, N. D., caused loss of 
$10,000 on the old Mandan city opera 
house, a landmark of the late ’80s, whicl 
was completely destroyed and on whicl 
the city carried state fund insurance of 
$5,000. 

The Moore block and North American 
cream station at Montpelier, N. D., were 
destroyed last week in a fire estimated 
to have caused $8,500 damage. The 
Moore block loss of $7,000 is partly cov- 
ered by insurance. Contents of the bil- 
liard hall in that building were saved 
but nothing was saved from the cream- 
ery Station, loss on which is estimated at 
$1,500. 

The Sawtelle & Stowall dairy farm 
north of Flasher, N. D., suffered a fire 
loss of over $15,000, due to the back- 
firing of a gasoline engine. This farn 
is the leader of the Flasher dairy cir 
cuit and noted as a show place. In- 
cluded in the destruction were an un- 
usually large and modern dairy barn 
a smaller horse barn, garage and gran- 
ary, together with six purebred Holstei 
calves. Only $2,000 insurance was car 
ried 

Fire was started at the Henry D 
Brown dry cleaning establishment at 
Fargo, N. D., by the explosion of a gaso 
line cleaning machine in a small build- 
ing at the rear of the establishment 
The explosion bulged out and cracked 
the concrete and hollow tile walls. Live 
steam was employed to put out the blaze 
before the fire department arrived and 
the slight loss suffered is fully covered 
by insurance No cause has been estab- 
lished for the explosion, 
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SPEAKS ON FIRE PREVENTION 


Pictured by Vernor as Big Part of 
Service Which Is Basis of 
Modern Competition 


KANSAS CITY, MO., Feb. 24— 
R. E. Vernor, manager of the fire pre 
vention department of the Western 
Actuarial Bureau of Chicago, was the 
speaker at the fire insurance school last 
week. His subject was “Fire Protection 
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and Prevention.” The importance of 
fire prevention to the local agent, as a 
citizen and as am insurance man, was 
the burden of Mr. Vernor’s address. 

~ “As citizens, local agents are inter- 
ested in fire prevention,” said Mr. Ver- 
nor, “irom two standpoints: that of 
safeguarding lives, and also from_ the 
economic side. The loss of life from 
home fires should not need further em- 
yhasis, and yet the fact that these 
deaths are occurring every day all 
over the country, makes them so com- 
monplace to the average citizen that he 
becomes calloused to the terrible toll 
exacted each year by dwelling house 
fires, and careless about fire hazards 
which make possible this loss.” 

From the economic point of view, 
Mr. Vernor emphasized the fact that 
the public is indifferent to the problem 
yf fire losses as an economic burden on 
the community. The idea that a fire 
loss rests entirely on the fire insurance 
company is erroneous, said Mr. Vernor. 

“The amount paid out by the fire 
insurance does not represent the whole 
loss suffered by the community when a 
fre takes place. It is the corallary 
losses,’ Mr. Vernor pointed out, “which, 
though harder to estimate, bring the 
total loss to the community to a figure 
much larger than the actual insurance 
estimate. For instance when an indus- 
trial plant burns, men are put out of 
work; if they have a bank accourt they 
fall back on their savings and draw their 
money out of the bank. If they dre 
paying on a home, these payments stop. 
They cut down on their living ex- 
penses. They stop going to theaters. 
The chain of corollary losses is endless. 
And these losses are not covered by 
msurance. 


Foundation of Credit System 


“Insurance is coming to be a big, 
dignified and honorable institution. It 
is becoming increasingly complex; it 
requires brains. It is the foundation of 
the whole system of national credit. 
But insurance is only a temporary prop- 
osition as far as fire loss is concerned. 
As in the case of the San Francisco fire, 
insurance is an immediate relief, and 
helps to minimize the loss to the 
afflicted community, puts them back on 
their feet, ready to carry on. But insur- 
ance does not replace the loss. The 
national wealth has been decreased by 
that much. The labor necessary to 
produce the buildings destroyed by fire, 
the labor expended in producing the 
material used in the buildings, and the 
material resources which are destroyed 
are forever lost, and money coming 
into the community in the form of in- 
surance claims does not get around this 
fact. Fire prevention is good business 
from the citizen’s point of view.” 

The field for service as the new 
ground of competition between insur- 
ance companies was stressed by Mr. 
Vernor. He criticized the agent who 
believes his only responsibility toward 
the insured is to give him a check after 
the fire and express his sympathy at 
the loss. Mr. Vernor said that the mod- 
ern insurance agent is coming to realize 
that he has a service responsibility to 
his client. 

Insurance companies can no longer 
compete on the subject of rates. The 
field for service is the new ground for 
competition. 


Deny Rehearing in Elevator Case 

LINCOLN, NEB., Feb. 23 The Fidel- 
ity-Phenix was denied a rehearing by 
the supreme court in the case of George 
Calnon of Alda, who sued for the full 
value of a $12,000 policy in an elevator 
destroyed by fire. This fixes as the law 
of Nebraska that a grain elevator stand- 
ne on land leased from a railroad is 
real estate, and all policies issued upon 
tare governed by the valued policy law. 


Mason City Inspected 


One of the most successful fire inspec- 
tions under the direction of the Iowa 
State Fire Prevention Association was 
that featured at Mason City last week. 
There were 63 members of the associa- 
tion on duty. C. W. Borrett, secretary 
of the state organization, reports that 
a total number of 2,055 recommendations 


| for improvement were made at the close 


i ually worked downward. 


of the inspection which was joined by 
the Chamber of Commerce, city council, 
Boy Scouts and city firemen. Speakers 
addressed 2,000 school children. Harry 
Rogers, the fire clown, gave his act be- 
fore 3,100 pupils below the sixth grade, 
and two evening meetings attended by 
950 and 230 respectively, were held. 


Nebraska Fire Marshal Tax 

LINCOLN, NEB., Feb. 23.—The annual 
report of the state fire marshal shows 
that under the law taxing companies % 
of 1 percent of gross premiums, $21,734 
was received in 1925. With the balance 
on hand at the beginning of the year 
this left available during the year 
$530,431 for the support of the depart- 
ment. The department spent but $13,226 
during the year 


Big Elevator Loss at Council Bluffs 

The Trans-Mississippi Elevator Com- 
pany at Council Bluffs, Ia., lost its large- 
est elevator by fire this week. It was 
even a more destructive fire than the 
one in that city a few months ago. The 
elevator loss is estimated by O. E. Harris, 
vice-president of the company, to be 
$950,000, entirely covered by a blanket 
policy, changed from day to day to cor- 
respond with the amount of grain on 


hand. The loss covered the building, 
valued at $250,000; corn valued at 


$450,000, and oats valued at $200,000. The 
fire broke out in the cupola and grad- 
The destroyed 
elevator was the second largest in that 
city and was built in 1905. 


Seek Iowa City Improvements 


Agitation for additional fire fighting 
equipment at Iowa City, Ia., is an after- 
math of two serious fires recently, with 
losses totaling nearly $200,000, including 
the Englert theater fire, with damage 
estimated at $170,000, and the Alpha 
Delta Pi sorority house fire, estimated at 
$17,500 loss. 

A petition is being circulated by Paul 
W. Schmidt, chairman of the fire com- 
missioners, to the council to purchase 
an aerial ladder truck and another pump- 
ing truck to be added to the equipment. 








Banquet for Field Men 


The A. W. Knesel & Son agency at 
Mason City, la., gave a banquet last 
week in honor of the field men whose 


companies are represented by the agency, 
on the first day of the two-day inspection 
in that city. 

Those present were: Ralph G. Vincent, 
State agent Continental; N. P. McGovern, 
special agent St. Paul Fire & Marine; 
A. A. Minick, special agent Fireman’s 
Fund; Lawrence C. Larsen, state agent 
Eagle, Star & British Dominions; John 
Hull, state agent American Eagle; Walter 
T. Harvey, state agent Fidelity-Phenix; 
J. E. Swisher, state agent Globe & Rut- 
gers; A. A. Lucas, adjuster for the 
American Fore group, and Ralph McCor- 
mick, state agent American. 





King with McKinney-Lantz Agency 


DES MOINES, Feb. 24—B. B. King, re- 
cently of Chicago, where he was exam- 
iner for the Continental, has purchased 
a substantial interest in the McKinney- 
Lantz agency of this city and will have 
the title of vice-president, specializing 
in fire and casualty lines. Mr. King was 
at one time connected with the Minne- 
apolis Rating Bureau. The agency also 
announces that it has established a life 
insurance department under the manage- 
ment of Frank E. Johnston, and will be 
general agent for the Continental Assur- 
ance of Chicago. The agency has for 
some time written health and accident 
business for the Continental Casualty 
through Charles Christy, agent here for 
the latter company. 


Unique Display Gets Attention 


KANSAS CITY, MO., Feb. 24—Capital- 
izing on a misfortune of a year ago, the 
O’Brien Hobart Underwriting Agency of 
this city used a unique display at the 
automobile show which was held here 
last week. In a booth located in a 
prominent place in the American Royal 
building, it had on display a replica in 
miniature of the ruins of the building 
after the automobile show fire last year, 
with the reminder that fire losses on last 
year’s auto show had been paid through 
O’Brien Hobart the day of the fire. The 
small model of the burned building was 
complete in every detail. It was built 


of plaster of paris and painted red, with 
the stains from fire and water repro- 
duced faithfully. The interior was a mass 
of burned and mutilated toy automobiles 
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Annual Statement asof January |, 1926 


ASSETS 

U. S. Government Bonds (Book Value)........... $116,966.71 
Federal Land and Joint Stock Bonds (Book Value) 436,220.00 
Guaranteed Railway Stocks (Book Value)........ 64,694.00 
Preferred Public Utilities Stocks (Book Value)... 85,956.50 
Cash and Deposits (Savings and Commerciall).... 87,615.79 
Premiums in Course of Collection (not over ninety 

71,097.60 


NE vo sees icuneetaseusa s+éecens EL. 
Interest Due and Accrued on Bonds 7,093.31 

MET CASH ASSETS: «.....+-<c-secotuennal $869,643.91 

LIABILITIES 

Reserve for Protection of Policyholders......... $247,566.46 
Reserve for Public Liability Losses 84,118.47 
Reserve for Unadjusted Losses 27 522.36 
Reserve 3,000.00 
Reserve 4,730.96 


ay ie $366,938.25 


250,000.00 
252,705.66 


$869,643.91 


$200,000.00 is deposited with the Superintend- 
ent of Insurance of the State of Ohio, in trust 
for the bencfit and security of all policyholders 
of the Liberty Insurance Company of Dayton. 
Ohio. 


THE MARKET VALUE OF STOCKS AND BONDS EXCEEDS 
BOOK VALUE BY $17,569.29 


for Adjusting Unpaid Losses 


for Current Bills, Taxes, etc 


TOTAL RESERVES . 
Capital Stock 
Cash Surplus 





Automobile Insurance—All Forms 
Plate Glass Insurance 


OFFICERS 
C. A. FUNKHOUSER, President GEO. B. McCANN, Vice-President 
F. J. ACH, Second Vice-President DR. J. W. MILLETTE, Medical Director 
J. R. JONES, Secretary-Treasurer and General Manager 


Aggressive General Agents Wanted in Ohio, Michigan, Indiana, Missouri, Kentacky 
and Tennessee 











Knowledge of Companies 
Is Invaluable to the Agent 


AGUS CHARTS are real mines of company | 

information for Fire and Casualty men. In 

these charts are found complete reports on all the 

mutuals, reciprocals and big and little stock com- 
panies. 

ARGUS CHARTS 1 

Are Compiled and Published by 
The National Underwriter 
Rough Notes 


Chicago Indianapolis 
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The display caused 


mueh comment and although it was not 
a pleasant reminder, it was an effective 
| Oule 
Iowa Blue Goose Luncheon 

DES MOINES, Feb. 23—Due to the fact 
that Monday was Washington's birth- 
day and many Des Moines firms ob- 
| served it as a holiday, a small crowd 
of field men was in attendance at this 
week’s Blue Goose luncheon. P. J. Clancy, 
veteran Des Moines agent, was on hand 
to address the meeting, but his talk was 
postponed until the second week in 
March. Mark G. Thornburg, Iowa scre- 
tary of agriculture, is the scheduled 
speaker for next Monday’s luncheon. 

About 40 couples were present Satur- 
day night at the ladies’ night party of 
the Blue Goose. 


Nebraska Notes 


The Norfolk Iron, Hide & Metal Com- 
pany, Norfolk, Neb., suffered a $20,000 
damage by fire, said by State Inspector 


Butcher to be of undoubted incendiary 


origin. The damage was the greatest 
to wool, hides and furs. John Robinson, 
owner, says the insurance covers half 
the loss, a $5,000 policy having been can- 


celled a week ago, 
The planing mill of the Schaaf Manu- 


facturing Company, Lincoln, Neb., burned 


last week. Because of the inflammable 
character of the contents the firemen 
had no chance to save any part of the 
structure, but were successful in con- 
fining the fire to the plant itself. The 
loss will total $25,000, with $17,000 in- 
surance. The fire is believed to have 
started from un overheated stove. 

The necessity of better fire protection 


THE NATIONAL 


UNDERWRITER 


through an additional supply, made 


manifest at the recent inspection of 
McCook, Neb., will probably drive the 
city to go some distance south of the 
tepublican river after a sufficient sup- 
ply. Joe Burns, who had agreed to con- 
tract for a 2,000,000-gallon a day supply 
from test wells north of the river, re- 
tused to sign, claiming there was not 
enough water there. 
Iowa Notes 
A. W. Greene of Greenville, la., one of 


the organizers of the Farmers Mutual 
of Spencer, la., recently died at Whittier, 


Cal Mr. Greene was also an organizer 
of the lowa Mercantile Mutual of 
Spencer and its first president. 

Harry E. Tallett, engaged in the in- 


surance business in Clinton, la., for a 
number of years, has purchased the 
former F. A. Upton insurance agency of 
that city through LD. L. Gardiner, who 
was put in charge of the office by the 


companies 


Missouri Notes 
William KE, Wollaeger, 
Concordia Fire, was a 
Friday. He visited 
company. 


president of the 
Visitor to St. Louis 
local agents of the 


Damage 
from a 
stove in 


estimated at $12,500 
fire caused by an 
the Starkey-Cooper 
varage, Moberly, Mo., Feb. 18 

\ fire Feb. 19 badly damaged the two- 
story brick building at EKighteenth and 
Pine streets, St. Louis, occupied by the 
General Manufacture Company, manu- 
facturers and distributors of fire appa- 
ratus, fire extinguishers and sheet metal 
specialties The damage to the building 
was estimated 3 and to stock 
and equipment at The building 
is owned by the Shepley estate. The loss 
was insured. 


resulted 
overheated 
Company's 
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BLAME ANTIQUATED METHODS 


Texas Fire Marshal Tells Dallas Why 
City Faces Boost in Fire Insur- 
ance Rates 


DALLAS, TEX., Feb. 24—Antiquated 
methods in fire fighting coupled with 
amazing carelessness on the part of the 
people is what puts Dallas far ahead of 
Fort Worth, Houston, San Antonio, Gal- 
veston and most other Texas 
fire losses, G. N. Holton, state fire mar- 
shal, declared here this week. Mr. Hol- 
ton said the fire fighting equipment at 
Dallas is all right and the men willing 


cities in 


to work, but the attitude of the city 
government has hampered the depart- 
ment in efficiency. 

The state fire marshal. declared there 


should be a practice tower here and the 
men should be given regular practice in 


all the hooks and turns of the game 
every day. He said the men are anxious 
for these things but the city will not 
furnish them Mr. Holton declared 
some of the firemen should be sent to 
New York and elsewhere annually to 
study the latest methods of fighting 


fires and that men should be brought to 
Dallas to teach others, but so far the 
city of Dallas had never spent a dime 
in this manner, never permitted a fireman 
to leave the city to learn anything. The 
fire marshal declared Dallas 
needs a salvage squad, but that the city 
will not provide These things, 
coupled with overinsurance, are causing 
the people of the city to pay $500,000 
in fire insurance premiums more than 
they should pay, and to face another 
boost in the rates. 

The state fire marshal was here this 
week to confer with Chamber of Com 
merce officials concerning some action 
which would reduce fire losses in Dallas. 
The business men have taken a hand in 
the matter and the state officials are 
hopeful they may influence the city of 
ficials to do something to reduce big 
loss ratios Unless this is done, the 
people will pay higher insurance premi- 
ums next vear, Mr. Holton intimated. 


state also 


one. 


Over Field Timber 


Claussen of 


Will Look 


Carl Chicago, superintend- 


agent. 


INTEREST IN TAX PROBLEMS 


Associated Industries of Oklahoma in 
Annual Convention Adopt 
Resolutions 


TULSA, OKLA., Feb. 24—Interest 
of the delegates to the annual conven- 
tion of the Associated Industries of 
Oklahoma, held in Tulsa recently, cen- 
tered on the tax reduction question and 
culminated in the adoption of resolutions 
plainly stating the position of the asso- 
ciation and the recommendation that an 
organization be formed to investigate 
the business methods employed in the 
conduct of city, county and state gov- 
ernment and the expenditure of the 
taxpayers’ money by them. It was de- 
cided to proceed according to the facts 
obtained by the investigation, the inten- 
tion being to bring the facts to the 
attention of the citizens. 

\ resolution was adopted which stated 
that the association is unalterably op 
posed to the bill pending in Congress 
making provisions for exclusive state 
insurance in the District of Columbia. 
The association went on record as op- 
posed to the provision of the proposed 
income tax bill with reference to the 
taxation of corporations and suggested 
that in lieu thereof the rate of 12Y 
percent upon net earnings of corpora 
tions as in the existing laws be retained 
and that the capital stock provisions of 
the present law be eliminated in the new 
bill. The association also recommended 
a reduction of surtaxes so that the min- 
imum shall not exceed 20 percent. It 
advocates the repeal of gift and inher- 


itance taxes. 


LOCATION IS VITAL FACTOR 


K. S. Dargan of Houston Takes Issue 


With Statement Made by 
Dabney White 


HOUSTON, TEX., Feb. 24.—Why 
isn’t it proper to consider locations as 
well as classifications in arriving at fire 
insurance rates? Kemp S. Dargan of 
Cravens, Dargan & Co. asks that ques- 


| tion in a statement wherein he disagrees 


levery fire insurance classification carry 


} carry its burden irrespective 


| boost in the 


February 25, 1926 


—— 


its burden irrespective of the comn 
in which it is located. 
Any well 
bound to 
White that 


c unity 
Mr. Dargan said: 
informed insurance 
agree absolutely 
the vicious 


man is 
: With Mr 
é : insurance laws 
of Texas are costing our honest Policy- 
holders many millions of dollars. The 
laws seemed to have been passed for the 
benefit of the dishonest and uns: rupulous 


assureds, and, of course, the honest ones 
are those who have to foot the bil] i 
The only point upon which ] disagree 


with Mr. White is his statement that he 
thinks it would be fairer to 


. make each 
and every fire insurance Classification 
Bac ye ege of the com- 
munity in which it is situated 


Mr. White for many years has eop- 
ducted a mutual fire insurance company 
for the purpose of insuring cotton gins 
I wonder if he has ever compared fire 
losses on cotton gins in counties like 
Smith, Wood, Van Zandt, Henderson, 
Hopkins and Hunt, with losses in suyeh 
counties as Fayette, Caldwell, Guadalupe, 
Comal, Kendall and Kerr. I venture to 
say that he will find that the losses on 
gins in the former bunch of counties are 
at least four or five times as much, 


maybe 10 in some instances, as in the 
latter bunch of counties. 

What is the reason and does Mr. White 
think that the ginners in the 
where the losses are 
tinually penalized 
ginners in the 
are heavy? 
ginners in 


counties 
light should be con- 
for the losses of the 
counties where the losses 

Isn't it just as unfair to the 
those counties where the fires 


| are few to charge them heavy rates as 
it is to make the honest policyholder of 
Texas pay for losses brought about by 
unfair laws passed for the _ benefit of 


dishonest policyholders? 


Improve Houston Fire Department 

HOUSTON, TEX., Feb. 23 
many improvements made in Houston's 
fire department is expected to prevent a 
key rate, Fire Commissioner 
Allis Anderson learned Saturday. Such 
an action is believed out of line now be- 
cause Mayor Holcombe has approved al] 
department city budgets, including $634,- 
728 for the fire department. 
ment is to get the largest 
city departments. 
department was 


—Credit for 


This depart- 
budget of all 

The city fire marshal’'s 
given $10,000, 


Anniversary Is Celebrated 


The Tulsa “Tribune” recently featured 
the Pearce, Porter & Martin agency of 
that city, which celebrated its 16th an- 
niversary. The three big factors in the 


agency are J. S. Pearce, J. A. Porter and 


H. L. Martin. It operates 31 automobiles 
and supports 46 families. The agency 
has departments devoted to all classes 


of insurance. 


Oklahoma Blue Goose Luncheon 

OKLAHOMA CITY, Feb. 23—The Okla- 
homa Blue entertained wives and 
lady friends at luncheon Monday noon. 
A musical program was presented and 
informal dancing followed. This is an 
annual affair with this organization, 
|} given in celebration of Washington's 
birthday. 


Goose 


Discuss Fire Protection Situation 
OKLAHOMA CITY, Feb. 23—The mat- 
ter of adequate fire protection for Okla- 
homa City, occupied the attention of the 
Associated Fire & Casualty Underwriters 


Saturday. Invitations had been issued 
to all local agents to attend the meet- 
ing, bringing about an attendance ol 


nearly 40. C. T. Ingalls, manager of the 
Oklahoma Inspection Bureau, presented 
the report he made to the city commis- 
sioners recently accentuating the 
sity of additional fire protection for Ok- 
lahoma City to maintain its present fire 
insurance rating. Chief Goff of the city 
fire department told of the inadequately 
manned department and the peril at- 
tendent upon this condition. 

The association voted to refer the mat- 
ter to the executive rt 
out a plan for remedying the evil, which 
is to be submitted at next Saturday's 
meeting 

An invitation 


neces- 


work 


committee to 


was extended to Mr. In- 


galls to place the existing conditions 
before the Oklahoma City Retailers As- 
sociation at its meeting March 1, with 
a view of getting joint action between 


the two associations. 


Will Prevent Agreements 


AUSTIN, TEX., Feb. 24—Commissioner 


7 j > : nike . P astio aires 
ent of agents in the western department : : rr. eae ° ° R. L. Daniel states that questionna 
of the London & Lancashire, is in Okla- with Dabney White, lexas gin ImMsur- | vill be sent to all out-of-state fire com- 
homa this week looking over the timber | 48ce Man, who recently said he thought | panies doing business in Texas to de- 
there preparatory to appointing a state | it would be fairer to make each and | termine whether they have entered into 


jany part of agreement with other com- 
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= 
panies by which compensation paid resi- 
dent agents jn the state is fixed. The 
questionnaire also seeks information as 
to whether there are companies in agree- 
ment not to receive any part of an or- 
anization’s insurance, unless all the in- 


| Exchange put the exchange on record as 


surance of that organization is given to 
one or more of the companies in the 
agreement. Commissioner Daniel an- 
nounced that if the questionnaire dis- 
closes any companies having such agree- 
ment, the case shall be turned over to | 


the attorney-general. 


Seeks Cooperation on Licenses 
FORT WORTH, TEX., Feb. 23.—H. A. 
Lawrence, president of the Texas Asso- 
ciation of Insurance Agents, for some 
time through personal conferences with 
company representatives has been 


| ing 


en- | 


deavoring to bring about a better under- | 
standing between the companies and the | 


agents in regard to the licensing of unde- 
sirable persons as agents in Texas. 

In Texas under the present law this 
matter is entirely in the hands of the 
companies, and Mr. Lawrence has every 
hope of having the companies’ fullest co- 
operation. At a recent meeting of the 


| ganization 
leading spirits in the organization being | 


Dallas Blue Goose, Mr. Lawrence asked | 


for the cooperation of the North Texas 
field men in this matter. 





Disapprove Commission Charge 

SAN ANTONIO, TEX., Feb. 24—A reso- 
lution has been forwarded to the Texas 
Association of Insurance Agents by the 


San Antonio Insurance Exchange, ex- 


| Comptrollers Association at 


pressing disapproval of the 20 percent | 


flat commission. The resolution which 
was recently adopted by the San Antonio 


being against any movement for a 
change in Texas commissions at this | 
time. A similar resolution was passed 


several months ago by the Fort Worth 
Insurance Underwriters Association and 
submitted to the Texas association. 


To Fix Texas Convention Date 
FORT WORTH, TEX., Feb. 23.—A call 





has been issued for a joint meeting of 
the board of directors and executive 
committee of the Texas Association of 
Insurance Agents to be held in Fort 
Worth, March 6. There will be a num- 
ber of matters presented at this mect- 


for their consideration. It is 
will be set for the holding of the associa- 
tion’s annual convention in June. 


Texas Notes 

Preston T. 
ager of the Sun and president of 
Patriotic, visited Houston last week. 
A local exchange is in process of or- 
at Quanah, Tex., one of the 


J. L. Elbert, Jr. 

D. E. Monroe, vice-president of 
American Central of St. Louis, 
Houston last week. He expressed 
self as amazed at the 
was making in the business, 
and residential sections. 

EB. C, 
ment 


the 


him- 


Company addressed the 
meeting in Dallas last week. 
discussed “Use and Occupancy 
ance” and round table discussions 
lowed his talk. 


Insur- 


fol- 
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RULES AGAINST COMPANIES 


Court Holds It Unnecessary for Policy 
on Lumber to Specify Interest 
Holder Has 


MEMPHIS, TENN., Feb. 24—Mem- 
phis lumbermen and lumber interests 
throughout this territory are deeply in- 
terested in a decision handed down last 


week in federal court against four fire | 


companies. 
courts, this decision will validate many 


If sustained in the higher | 


fire insurance policies held by lumber | tc | | : I 
| New York office, is the insurance man 


companies. Judge Harry B. Anderson 
ruled in favor of the Marshall & Neely 
Lumber Company of Glendora, Miss., 


and the Dacus Lumber Company of 
Memphis, which had sued the Home 
Fire & Marine, Union Fire, Hartford 


Fire and Commercial Union for $36,000. 

It is not necessary for loss payable 
clause of a policy to specify on its face 
the interest the holder of the clause has 
in the lumber, Judge Anderson ruled. 
It was contended by the insurance com- 
panies that as Marshall & Neely had 
executed a chattel mortgage on 1,000,000 
feet of lumber, which burned in April, 
1925, without specifying in what capacity 
the Dacus Company was to receive the 
proceeds in case of fire, the policy is 
void. 


The insurance companies further al- | 


leged that the plaintiffs could not re- 
cover because the policies provided that 
the plaintiffs should keep an inventory 
of lumber on hand, and that since in 


taking the inventory the plaintiffs merely | 


made an inventory of the footage with- 
out specifying the number of feet in 
each grade, such an inventory was not 
im compliance with the policy. 

“It is impossible for the lumber com- 
panies to keep the kind of inventory the 
surance companies insisted upon,” said 
Judge Anderson, a former sawmill oper- 
ator. An appeal is being taken by the 
insurance companies.. 


Augusta Agent Dies 
I. Moragne Fleming, prominent local 
agent at Augusta, Ga., died last week 
after an illness of some ten or 12 months. 


Mr. Fleming was very well known in | 
Augusta. Besides his insuranse  busi- 
hess, he was identified with the Boy 
Scouts and the Augusta Motor Club. | 


During his illness, his business was han- 
dled by 
tion. 


the Southern Finace Corpora- 


NEW COMPANY IS ORGANIZING 


Alexander Hamilton Is Being Promoted 
by Business Men of St. Petersburg 
With $1,000,000 Capital 


The Alexander Hamilton Insurance 
Company which is being organized at 
St. Petersburg, Fla., has leased the en- 
tire seventh floor of the West Coast 
Title building. Its authorized capital is 
$1,000,000, and the stock is being sold 
at $20 a share. J. T. Byrne, who was 
formerly with the Hartford Fire in the 


of the company. The company expects 
to be in active operation not later than 
April 15 next. Sidney A. Linnekin, who 
was formerly vice-president of the Bab- 
son Institute and 14 years with that 
organization, is on the board of man- 
agement. Edgar H. Long, president of 
the Consolidated Mortgage Company of 
St. Petersburg, is another member. 
Glenn Miller, an attorney, and Wilbur 
F. Beale, vice-president of the New 
England Investment Trust Company of 
3oston, are also on the board. St. 
Petersburg has a population of 30,000 
and is growing rapidly. 
Fix Louisiana Convention Date 

The executive committee of the Louis- 
iana Fire Insurance Society (the state 
association of local agents) met at AIl- 
exandria last week. At this meeting it 
was decided to accept the invitation of 
the Monroe, (La.) 


the annual meeting at Monroe April | 
99_99 
22-23. 


Talley With ‘McCrory Company 


Taswell T. Talley, formerly in 


ex- | 
pected also that a definite date and place | 


Kelsey, United States man- | 
the | 


was in | 


growth Houston | 
industrial | 


Cooper of the Southwest Adjust- | 
Retail | 
its monthly | 
Mr. Cooper | 


Exchange and hold | 


the | 
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AMERICAN ALLIANCE 
INSURANCE COMPANY 
NEW YORK 


STATEMENT JANUARY I, 1926 


CAPITAL 


$2,000,000.00 


RESERVE FOR ALL OTHER LIABILITIES 


1,947,115.74 
| 3,278,235.97 


| 7,225,351.71 


LOSSES PAID POLICY HOLDERS 


$10,438,800.09 


SURPLUS FOR THE PROTECTION OF POLICY HOLDERS 


$5,278,235.97 


C. R. STREET, Vice-President 


| ee 
| WESTERN DEPARTMENT 
| 310 South Michigan Avenue, Chicago, Ill. 

















Srottish Gnion & National 


Jnsurance Company 
HARTFORD, CONNECTICUT 


Assets, $9,335,359.49 Liabilities $5,287,580.13 
Policy Holders’ Surplus, $4,047,779.36 


WRITES 
Fire, Tornado, Automobile, Rents, 
Sprinkler Leakage, Use and Occupancy, 
Explosion, Riot and Civil Commotion 


J. H. VREELAND, Manager J. H. McCORMICK, Secretary 








ARCHITECTS IN INSURANCE PROBLEMS 


L. A. Wiweke & Co. 


(Pronounced: Wee-wick) 
175 W. Jackson Blvd, Chicago 


. Treaties for General FIRE—Automobile BLANKE: 
EXCESS: auhiio end Geneval Guile Liability Workenec 
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Its Name Indicates Its Character. 
Operating Along Sound Lines. 








American National Fire Insurance Co. 


COLUMBUS, OHIO 
Capital $500,000 


CHARLES G. SMITH, President 


JOHN A. DODD, Vice-President and Secretary 
ALLEN W. FLEMING and E. PHILLIP GUSTAFSON, Assistant Secretartes 


Progressive, Yet Conservative. 
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WINZER & COMPANY 
CERTIFIED PUBLIC ACCOUNTANTS 


Specializing in Insurance Accounting 
728—29 South La Salle Street 
CHICAGO 








INCORPORATED 1852 


MILWAUKEE MECHANICS’ 
INSURANCE COMPANY 


MILWAUKEE, WISCONSIN 
TORNADO AUTOMOBILE 


TIME-TEMPERED STRENGTH, SECURITY AND SERVICE 


FIRE 








Organized 1867 


WHEELING FIRE INSURANCE CO. 


WHEELING, WEST VIRGINIA 


Capital $200,000.00 
Surplus to Policyholders $360,061.08 


Q. E. STRAUCH, Secy. WM. V. FISCHER, Asst.Secy. C. W. VOELLGER, State Agent 
SAFE SOLID SOUND 








R. M. BISSELL, President WILLIAM WALSH, Secretary 


TWIN CITY FIRE INSURANCE COMPANY 
MINNEAPOLIS, MINNESOTA 


The Company That Aims to Excel in Service 


FIRE TORNADO FARM 
HAIL AUTOMOBILE TRACTOR 








DETROIT NATIONAL FIRE 


Insurance Company 


231-233 John R. Street, DETROMT, p DeeO AR 
GEO. K. MARCH, President and Gen. Mgr. GEROW, Secretary 
JAS. M. TEAHEN, Treasurer ME E. NBCAGK Assistant Secretary 
ROBERT R. BUCKNELL, Assistant tant Secretary 
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|and employes. 


| 


engineering department of the South- 
eastern Underwriters Association and 
connected with the southern department 
of the Hartford Fire in the same ca- 
pacity, has joined the staff of the W. M. 
McCrory Company of Jacksonville, Fla. 
He will supervise the fire and miscel- 
laneous lines written by the company on 
the Florida east coast. He is well ac- 
quainted with the Florida field, having 
traveled there for several years and and 
having been interested in the local 
agency business in Miami. 


William M. King Dead 
William M. King, 
ance man of Memphis, Tenn., who has 
been specializing in marine insurance 
and foreign exchange, died last week of 
pneumonia. Mr. King was 46 years old 
and had been in the insurance business 
in Memphis from the time he went to 
the city from Atlanta ten years ago. 


well known insur- 


Southern Notes 


Mrs. Clara R. Mathewson & Son, 
agents at Augusta, Ga., have taken 
the Commonwealth of New York. 
Commonwealth was formerly in the F. 
Phinizy & Co. office. 

J. P. Mulherin, Jr., of Augusta, Ga., 
who entered the insurance field some 
time ago, has given up his connection. 
Nixon & Fargo, local agents at Augusta, 
are now handling Mr. Mulherin’s busi- 
ness and have taken over the Norwich 
Union Fire, which was in his office. 


local 


Virginia Notes 


George B. Jennings, Virginia state 





after being absent from duties for 
than a month on account of illness. 
returned to work looking fit and fine. 

Mrs. Martha J. Moore, wife of Harry 
T. Moore, member of the Richmond local 
agency of Gibson, Moore & Sutton died 
a few days ago. Besides her husband 
she is survived by two children, Martha 
and Robert Moore, 


Frank J. McCarthy, state 


more 
He 


age v. in Vir. 


ginia for the Home of New York ang 
the City of New York, is confined to his 
home in Richmond by illness which, jt 
is feared, may keep him away from 
active duties for some time. is 
Kentucky Notes 

B. L. Anderson, connected with <he 
Farmers & Traders Bank, at Maysville 
Ky., has recently established a ney 
agency in that city. 

H. Lee Upton, state agent in Kentuck, 
for the Home of New York, is hack at 
his desk after a week spent at New 
York headquarters. 

News was received in_ Louisville on 
Feb. 19 of the death at Covington, Ky. 
of John Osterman, local agent, 45 years 
of age, who died as a result of an opera- 
tion for appendicitis on the previous 
Monday. 

W. P. Swope, state agent in Kentucky 
for the American Eagle, has practically 


recovered from injuries suffered when an 
auto skidded from the road on snow jn 
January, resulting in some broken ribs 
and a broken collar bone. Mr. Swope 
is now back on the job. 

In connection with the death of J, w. 
E. Bayley, head of J. W. E. Bayley & Co., 
Louisville local agents, an estate of 
about $640,000 was reported last week 
So far no will has been found. George 
Dorn is looking after the affairs of the 
agency, with which he has been con- 

















agent for the Royal, is back on the job ! nected for about 40 years. 

= - - = a = 
ON THE PACIF IC COAST 

FIREMANS FUND’S MEETING! DEMAND IMMEDIATE ACTION 


Annual Conference of Field Men and 
Department Managers Was Held 
at Head Office 


The annual. meeting of Pacific Coast 
field men and conference with eastern 
department managers with the officers of 
the Fireman’s Fund, presided over by 
President J. B. Levison took place last 
week and was concluded by a dinner at 
which there were almost 300 present. 


tine party and the details were all ar- 
ranged by a committee from the 
employes headed by Miss Grace Lafferty 
and Thomas Ryan. It was presided 
over by President J. B. Levison and 
speeches were made by Vice-President 
John Marshall, Jr.. Manager Edward T. 
Cairns from Boston, Manager W. A. 
Chapman from Chicago, Manager Edgar 
T. Gentry from Atlanta. The Neapol- 
itan Trio in costume rendered several 


feature being songs by the entire party 
and stereopticon slides of the officers 
Old photographs were 
secured and when thrown on the screen 
were received with great amusement. 





musical numbers, the main entertainment | 


| Following the dinner the floor was | 
| cleared for dancing which continued un- 


til after midnight. 


California Department Urges Necessity 
of Early Receivership for Olds & 
Stoller Inter-Exchange 


SAN FRANCISCO, Feb. 23.—De- 
claring that the Olds & Stoller Inter- 
Exchange is not insolvent as charged 
by Commissioner Detrick in his peti- 
tion for appointment as receiver, Wal- 
ter H. Linforth, attorney for the ex- 


I | change, forestalled the appointment of 
The dinner took the form of a valen- | 


the commissioner as receiver and suc- 
ceeded in having the case put over un- 
til this week. Taking issue with the 
various contentions made in the peti- 
tion, Mr. Linforth declared “We have 
the reserves the law requires us to 
have.” He further stated that in place 
of losing $100 per day since Jan. 1 as 
claimed in the petition “the exchange 
made a profit of over $10,000 for the 
month of January.” 


Urge Immediate Action 


Deputy State Attorney John H. Rior- 
dan, representing the insurance depart- 
ment, urged immediate action on the 
ground that it is a case in which the 
people of the state are interested and 
that to defer action longer on the mat- 
ter was to further jeopardize their in- 
terests. He reiterated the contention 
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GEO. H. SCOTT, General Agent 
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made in the complaint that the exchange | follows: E. C. F. Knowles, chairman; 
since Jan. 1 ‘showed a daily operating | A. L. Merritt, vice-chairman; Wm. 


loss of $100 stating: “This concern has Deans, Joy Lichtenstein, John Marshall, 
been in a precarious condition for three | Jr., H. F. Mills, H. L. Simpson, McKee 
ears last past.” Sherrard, Dou E. Kessler, F. C. H. Rob- 
' Mr. Linforth then stated that the de- | bins and Rollo E. Fay. . 

lay would in no wise jeopardize the peo- General Manager Arnold Hodgkinson 
ple’s interest inasmuch as the exchange reported a year of progress and stated 
has transacted no business since the fil- | that if the present pace of production is 
ing of the petition and will transact maintained the club will reach a mem- 
none until the court renders an adjudi- | bership of 50,000 by the end of the pres- 
cation. Mr. Riordan, however, con-| ent year. An average of 20 applications 
tended that this was “an emergency pro- | a day is being received over the counter 
ceeding” which should be heard immed- | in the San Francisco office alone. 
jately, and that the matter would not 
take over 20 minutes. To this Mr. | 
Linforth objected, stating that it would 
take at least a week properly to try the 
case, inasmuch as he demanded the right 
to cross-examine anyone introduced as 
witness by the department. 





Arson Charges Dismissed 


LOS ANGELES, Feb. 23—Charges of 
arson and burning insured property 
against David H. Gould, owner of the 
La Mode Millinery Company, were dis- 
missed by Municipal Judge Ambrose for 





was vigorously fought by Paul Wolfe, 
an investigator for the fire department, 
who declared that Mr. Gould had suf- 
fered seven fires in the last four years 
and that he had collected insurance on 
each one. He also declared that several 
employes in the shop had informed him 
that Mr. Gould had left a gas jet burning 
| in one of the machines used in the shop 
SAN FRANCISCO, Feb. 24.—All | and that the act was deliberate. Testi- 
ofacers of the National Automobile | mony was also given by Maude Ryan, an 
Club were reelected at the annual meet- | insurance agent, who stated that she had 
ing held today: William Deans, presi- | Written @ policy for $1,750 on the shop 
dent; Arnold Holgkinson, secretary and + ng wrod ad as now put in a claim for 
general manager; Harry L. Simpson, 
treasurer; H. F. Mills, resident vice- | P : : ; 
president; N. B. Swett, representing | Canadian Fire to Enter California 
California Association of Insurance It is announced that the Canadian 
Agents; Burt L. Davis, representing | Fire intends to operate in California. 
San Francisco Brokers Exchange; Leo | The head office of the company is in 
Clairemont, representing Los Angeles | Winnipeg. 
Fire Insurance Exchange, and Channing 
B. Cornell, representing casualty under- Mishkin Gets Two Companies 
writers, associate vice-presidents. All Sam Mishkin of Giche, Aris, has been 
directors were reelected with the excep- | appointed Arizona state general agent 
tion of J. C. Griffiths, Jr., who was re- | for the International Indemnity of Los 
placed by Rollo E. Fay, superintendent | Angeles and the Palmetto Fire of Sum- 
of the Aetna Life. The directorate is as ‘ ter, S. C., for all lines. 


ANNUAL MEETING WAS HELD 





National Automobile Club Reelects Its 
Officers and Reports Fine Prospects 
for Increased Membership 

















| NEWS FROM EASTERN FIELD | 





PROPOSE 45-DAY PAYMENTS| APPROVE EXAMINATION BILL 








Massachusetts Bill Giving Authority to | Insurance Committee of Massachusetts 
Request Companies to Withhold Legislature Reports Favorably on 
Settlement Is Argued Proposal for Testing Agents 
j 








BOSTON, Feb. 24.—A _ bill which BOSTON, Feb. 24.—The insurance 
would put into effect in Massachusetts | committee of the Massachusetts legisla- 
the 45-day law in payment of fire insur- | ture has favorably Teported to the ways 
ance losses, offered by the commissioner | 22d means committee senate bill 142, 


of public safety of Massachusetts, was | offered on petition of Edwin J. Cole ot | 


given a hearing by the legislative insur- | Fall River, calling for an examination of 
ance committee iast week. Inspector | 2!! insurance agents, except life, apply- 
Timothy C. Murphy of the department | ing for a license in Massachusetts. The 
of public safety described the bill and | bill was given a hearing by the insur- 
spoke in favor of it. He said the law | 2M¢e committee last week and no op- 
had been working well in Maine, New | POSition developed. John W. Downs, 


lack of evidence. Dismissal of the case | 


Hampshire and Vermont where it is | Counsel for the Massachusetts Associa- | 


under the supervision of the insurance | tion of Insurance Agents, spoke in favor 
P | of the bill, as did President Fred R. 


commissioners, acting under fire mar- | 7 - - . 
shal authority. The bill proposes that | Smith of the state agents’ association, 
the law be restricted to losses in which | President Harry S. Stevens of the In- 
the damage is $500 or over and to losses | Surance Brokers Association of Massa- 
of suspicious or unknown origin only. | Chusetts, Vice-president Warren S. 
“" | Shaw of the state association and Wil- 
Incendiary Losses Increasing | lard C. Hill of Elmer A. Lord & Co. 


Mr. Murphy declared that incendiary 
losses have increased despite the in- 
crease in the number of convictions and 
that a real problem exists. There is 
now insufficient authority to request the 
companies to withhold payment of fire 
losses. There have been cases in which | 


satisfactory to the commissioner, which 
shall be framed to test the knowledge of 
the appointee concerning the insurance 
laws and practices. The commissioner 
the investigator has found that the com- | — yp an mad —s rules and 
panies had paid the loss while the inves- | T¢S¥ations ne to ' Ps > apt =e 
tigation was still in progress but in the | oe Co we ee SS ee ae 


majority of ca i : : 
pretiey nes the companies lave | It is believed that the ways and means 


ommissioner Monk felt that the law committee will report the bill favorably. 


would entail an extra amount of work . . 
in his department and might call for Enlarge Philadelphia Patrol 


several extra employes and also might PHILADELPHIA, Feb. 23.—Phila- 
work a hardship on some honest claim- | delphia is to have a greater insurance 
ants. Daniel Bloomfield of the Boston | patrol. W. G. Crowell, head of the pa- 
Retail Trade Board appeared in oppo- | trol, says that it has bought properties 
sition on the grounds, also, that the bill | in the Frankford section of the city for 
would work a hardship on legitimate | a new insurance patrol quarters. Four- 
loss claimants. | teen men will be on the staff of the en- 








The bill stipulates that no _ license | 
shall be issued until an appointee of a | 
company “has passed an examination | 
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Niagara Fire 
insurance Co. 


95 Maiden Lane 
New York 


Established 1850 
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ARGUS CHARTS 


“Twice as Many Companies” 


Why does anyone want a Chart? It is to look up com- 
panies. The Argus Chart gives ALL the companies— 


the large stock companies 
the small stock companies 
the mutuals 

the reciprocals 


the Lloyds. 


No need to look anywhere else for the financial standing 
of any sort of competition. It’s in the Argus. 


Stock companies write 80% of the fire premiums. That 
means that 20% of the competition, in volume, is from mu- 
tuals and reciprocals. An agent whose Chart does not give 
ALL the companies is handicapped in 20% of his competitive 
cases. 


Actually it is worse than that, because most of the stock 
companies are so big and strong and well known that no refer- 
ence book is needed to show their standing. A more accu- 
rate comparison is on number of companies. A Chart that 
only shows stock companies only shows half. Such a Chart 
is only half useful. The Argus Chart gives ALL the com- 
panies and is 100% useful. 


Order Argus Charts now for 1926 


PUBLISHED BY 


The NATIONAL UNDERWRITER 


NEW YORK CHICAGO) CINCINNATI 
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larged patrol. The new building will be | rates in this city on a correct and satis- 
finished in July. The main purpose of | fctory basis. 
this new move is the protection from oe 
fire of the textile district in Frankford. Philadelphia Losses High 
The assessment will not have to be PHILADELPHIA, Feb. 23—Fire losses 


increased materially because the premi- 


um income of the companies has ad- 
vanced so much of late. This, despite 
the added cost of construction of the 


new patrol quarters. 


Chesapeake Blue Goose Meeting 


\ big meeting of the Chesapeake Blue 
will be held April 5 at the South- 
ern Hotel in Baltimore. Paul I. Leary, 
wielder of the goose quill, and H. L. 
Rose, most loyal gander, are sending out 
preliminary notices unusually early in 
order to assure a big turnout. 





Goose 


Earthquake Hazard in New England 
HARTFORD, Feb. 23—That New 
land is a seismic area of the second 
order was claimed by Dr. Hollis God- 
frey, president of the Engineering Eco- 
nomics Foundation, speaking before the 
annual banquet of the Connecticut 
ciety of Civil Engineers. He said that 
there had been 21 earthquakes and more 
than 850 tremors in the New 
New York and Quebec area 
vear. 

Dr. Godfrey is very active in speaking 
before New England organizations 
earthquake hazards. 


the past 





A. M. Hast Dead 
Abraham M. Hast of the Benswanger, 
Hast & Herzog agency in Pittsburgh died 
last week. He was well known in Pitts- 
burgh and western Pennsylvania. 


Schedule Rating for Hartford 


HARTFORD, Feb. 23—Hartford now 
has its new schedule rating plan in 
effect. Rates on residential property and 
private garages will remain unchanged | 
and the seale of charges now applicable 
to these classes is already lower than 
applies at any other point in the state. 


No revision of rates on sprinklered prop- | 


erty is contemplated at the present time. 

G. Burgess Fisher, president of the 
Hartford Board, characterizes the move 
the most desirable and progressive 
ever taken to put fire insurance 


as 


step 


Eng- | 


England, | 


on 


in this city for January exceeded those 
of any month in the city’s history. De- 
fective chimneys and flues were given 
as the causes of most of the fires. Poorly 
constructed furnaces offered another 


|} cause. This is looked upon as due to 
the lack of experience of the house- 
| holder and furnace men in the adapta- 


tion of new fuels to old equipment. The 
extremely severe weather also aided the 
underlying causes in the record fire dam- 
age here. 


James A. Lockie Dead 
BUFFALO, Feb. 24—James A. Lockie, 
| associated for the past 15 years with the 
insurance firm of Deuel, Lapey & Co. of 
Buffalo, died following a heart attack 
shortly after he left his home Saturday 
on his way to his office. 


Husted Dies from Fall 


BUFFALO, Feb. 24—Allan D. 
76 years old, veteran insurance 
Buffalo, died Saturday from 
| tions resulting from a fall down stairs. 
| For the past 47 years Mr. Husted has 
been with Woodworth & Hawley of Buf- 
falo and was a member of the firm. 


So- | 


Husted, 
man of 
complica- 


Brokers’ Associations Cooperate 

The Brokers Association of Massachu- 
setts and the Marine, Fire and Casualty 
Brokers Association of New York have 
adopted a working agreement whereby 
they are to cooperate in the exchange 
of items of mutual interest and in such 
matters as may be of advantage to each 
| other. 





Dispose of Arson Ring 

BOSTON, Feb. 24.—The last of many 
cases brought before the superior court 
} at Brockton in connection with the ac- 
| tivities of the Plymouth County arson 
ring was disposed of this week when 
Rose Visco was sentenced to one year 
| in the house of correction by Judge 
| Donahue. She had pleaded guilty 
| burning a house at Nantasket beach in 
1924 with intent to defraud an insurance 


|} ments 


to | 





company. The case of Anna Moses of 
New Jersey, co-defendant, was placed on 
file when the court learned that the 


| property had been placed in her name to 


avoid payment of damages resulting from 
an automobile accident. Sixty indict- 
involving 19 persons were re- 
turned in connection with the alleged 
arson ring. All but one of the defend- 
ants were given prison or jail sentences. 


Seeking New England Field Man 


A special agent for New England ter- 
ritory for the Milwaukee Mechanics will 
be selected soon to succeed J. J. Me- 
Devitt, resigned. tobe Bird, vice-presi- 
dent of the company, will be in Boston 
shortly to interview several applicants 
for the New England field position 


New Members for Exchange 

BOSTON, Feb. 23—Five new active 
members and six honorary members were 
added to the New England Insurance 
Exchange at its monthly meeting. 
new active members are Special Agents 
Seth H. Ashton, National Fire; H. T. 
Case, Boston; Albert F. Stevens, Capital; 
Philip M. Wilbert, Jr., General Fire, and 
Inspector Robert B. Moffette, North Brit- 


ish & Mercantile. The new honorary 
members are P. G. W. Anderson, C. J. 
3auerle, Jr., Walter S. Comstock, F. R. 


Kugler, William Levis and H. H. Worth- 
ington. 


Baltimore Chimney Sweeps Busy 

BALTIMORE, Feb. 23.—A year ago the 
trade of chimney sweep in Baltimore 
was looked upon practically as a lost 
art, as the calls for aid for those having 
wood-burning chimneys were so few 
and far between that only two “sweeps” 


were listed in the city directory under 
business classifications. 
Now the business is at peak and new 


| sounded, 


February 25, 1926 


January broke all Baltimore fire depart. 


ment records for 
there 
during 


the number 
having been 
the first 


of 
576 


month 


alarms 
alarms 


sent in of the 


; year. 


The | 


chimney sweeps are springing up every | 


day, using methods all the way from 
special brushes to bags of shot, or shot- 
guns fired up chimneys to dislodge accu- 


mulations of soot, and possibly mortar 
from between bricks. And it all came | 
about by the enforced use of soft coal | 


in heating 
made 


plants with small 
for anthracite, and 


chimneys 
which become 


Court Holds for Company 


NEW YORK, Feb. 24—The case of 
Mary R. Kilroy vs. New Brunswick Firs 


was decided last week in favor of the 
defendant company, a jury in the gy. 
preme court holding the company free 


from liability under the fire policies in 
question. Claim had been filed against 
the company for $6,500 fire insurance on 
furniture in plaitiff’s home, the defenq- 
ant holding that the claim was falge 
and fraudulent. There is also in litiga-. 
tion $28,000 valued form insurance 
paintings in the name of the 
daughter. 


on 
Plaintiff's 


Falls to Speak 


Lawrence E. Falls, assistant secretary 
of the American of Newark, will be the 


| speaker before the meeting of the Smoke 


and Cinder Club of Pittsburgh next Mon- 
day, his subject being “Use & Occupancy 
Insurance.” 


Eastern Notes 

The general insurance firm of Parker 
& Consler has been formed in Rochester, 
‘.. Y., by Harold V. Consler and Harry 
Parker. 
President Harry A. Stevens of the 
Brokers Association of Massachusetts 
has been engaged to deliver a series of 
lectures at the Garland School in Bos- 
ton on fire, life and casualty elemental 
topics. 

Hutchinson, Rivinus 
delphia are now 


L. 


& Co. of Phila- 
handling all of the 
business of George H. Stetson, Ine. The 
Stetson firm was organized a half cen- 
tury ago by George H. Stetson. The 
office specialized in marine insurance. 


Take Up New Haven Situation 
Unwilling longer to tolerate the dis- 
turbed commission situation that has 
existed at New Haven for months past, 
a special committee of the Eastern 
Union will visit the city very shortly to 
effect a satisfactory settlement and will 


| have the full support of the companies 


readily clogged by even moderate accu- } 
mulations of soot. 
Chimney fires added to the fact that | 


to that end. 





Here is News you've been waiting for! 
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Collision, 
Public Liability—one policy covers 


W. D. HOLTERMAN 
President 


Yes, here is news you've been wait- 
ing for—a 5-POINT automobile 
insurance policy that provides com- 


ALL IN ONE 


coverage 


Icy! 


The advantage this 5-POINT policy 
gives you is that you can sell the 
automobile owner complete insur- 


with one policy—Fire, Theft, 
Property Damage and 


all. 


ATLAS CA 








C. A. WHITTLE 
Manager 
29 So. La Salle St., Chicago, Ill. 








OPERATING IN ILLINOIS AND INDIANA 


COMPANY 


This 5-POINT policy requires just 
one sale by you—then one applica- 


tion; one set of records; one com- 
pany for adjustments. 
You, and your customers, too, will 


appreciate the convenience of hav- 
Ask us for 
sample policy and our agency prop- 


ing ALL IN ONE. 


osition—read the details for your- 


self. 


SUALTY 


FELIX BROEKER 
Sec’y and Gen. Manager 


a 




















Home Office 
29 So. La Salle Street 


CHICAGO, ILLINOIS 


Executive Offices 
FORT WAYNE, INDIANA 


- 
- 


JACKSON & NUTTALL 
State Agents for Indiana 
Fort Wayne, Indiana 


AGENTS WANTED WHERE NOT NOW REPRESENTED 
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IN THE CANADIAN FIELD 








WINNIPEG AGENTS’ MEETING 
Alexander Burgess Selected As Chair- 
man for Year—Organization in 
Fine Condition 


WINNIPEG, Feb. 24.—The annual 
meeting of the Winnipeg Fire Insur- 


ance Agents’ Association was held last 
week. About 130 members sat down 
to lunch. R. J. Lambert presided, and 
in the course of his speech congratula- 
ted the members on the wonderful or- 


ganization they had, the fine financial | 


showing disclosed in the annual state- 


ment, and reported on the activities of | 
the executives, who had accomplished | 


a great deal of energetic and capable 
work during their term of office. 

A hearty vote of thanks was tendered 
the retiring president and members of 
the retiring executive committee. 

The officers elected for the ensuing 
vear were: Alexander Burgess, chair- 
man: N. J. Black, vice-chairman; execu- 
tive committee, J. R. Morgan, W. J. 
Flvnn, B. M. Armstrong of Black & 
Armstrong, V. F. Kinahan of Brydges 
& Waugh and W. E. 
Hammond & Nanton. 

A unanimous vote of 


thanks was 


passed to the secretary, A. H. S. Stead, | 


as an appreciation of his able assistance 
and untiring efforts on behalf of the as- 
sociation. 


Licensed for Additional Lines 

The Pacific Coast Fire and the Yang 
Tsze of Shanghai have been licensed to 
transact in Canada the business of tor- 
nado insurance, in addition to the classes 
for which they are already licensed. The 
Royal Exchange has been licensed in the 
province of Quebec for burglary insur- 
ance, in addition to the classes for which 
it is already licensed. 


Discourage Salvage Corps Plan 
WINNIPEG, Feb. 
mittee on public safety this week gave 
consideration to the 
young men’s section of the Board of 
Trade of Greater Winnipeg for the estab- 
lishment of a salvage corps, for which 
legislation was sought to authorize its 
organization. The proposal did not meet 
with much sympathy from the commit- 
tee, it being stated that this project had 
been many times discussed. The fire 
chief said that while cities in the United 
States had salvage corps, they 
maintained by the insurance companies. 
It appeared that Montreal and Toronto 
each maintained a salvage corps. 
ever, the matter was laid over for further 
consideration. 


Province Sustained Over Dominion 

TORONTO, Feb. 23.—In a judgment 
rendered by the second divisional court 
of Ontario, involving Dominion insur- 
ance legislation, the province of Ontario 


Meikle, of Osler, | 


23.—The civic com- | 


proposal of the | 


were | 


How- | 


1 was upheld in a dispute where provincial 
| ana federal statutes conflicted The 
| judgment declared that certain sections 
| of the Dominion insurance act interfere 
| with civil rights of the citizens of 
|} Ontario. 


Canadian Losses Compared 


According to the “Monetary Times,” 
fire losses in Canada for the week ending 
Feb. 10 are estimated at $349,800, as com- 
pared with $646,500 for the correspond- 
ing week of 1925. 


Recent Canadian Losses 


The wholesale stationery and 
selling establishment of 
Brothers, Montreal, was 
fire last week causing a loss estimated 
at $500,000. In addition about $10,000 
damage was suffered by a church orna- 
ment store. The head office of La Banque 
Provinciale was also threatened, and sus- 
tained slight damage by water. 

A disastrous fire at Kamsack, 
resulted in a loss of about $70,000 when 
a block which contained a general store, 
jewelry store, the Bank of Montreal and 
a law office, besides being occupied by 
several resident tenants above, was 
completely gutted. The fire started in 
the jewelry store, from a cause unknown. 

At Hyacinthe, Que., a sash and 
, factory was destroyed by fire, the 
age being estimated at $75,000 

At St. Johns, Que., 13 dwellings and 
four stores in the Excelsior apartments 
| were destroyed by a fire of unknown 
origin, doing damage estimated at about 
$25,000. 


Por 


book- 
Grainger 
destroyed by 


Sask., 


door 


dam- 


Moose Jaw Agents Elect 


At the annual meeting of the Moose 
Jaw Fire Insurance Agents’ Association, 
I. C. Sutton was elected president for 
the year, and W. A. Munns, vice-presi- 
dent. The following members comprise 
the executive committee: C. M. Nixon, 
James Mitchell and T. F. Butler. Secre- 
tary-Treasurer R. Loney was continued 
in office. 


Canadian Notes 
| The Otton-Hamilton Agencies, 
Sask., have been appointed to re 
} the Franklin Fire. 
W. A. Ackland, 


Regina 
present 


Calgary, Alta., has 


been appointed to represent the Minne- 
|} sota Underwriters. 
The Central Agencies, Calgary, Alta., 


| 
| 
| 
| 
| 
| 
| 
| have been appointed to represent the 
| Fire Insurance Company of Canada and 
| the Patriotic. 

| W. J. F. Craig, superintendent of for- 
|} estry and fire protection of the western 
|} section of the Canadian National Rail- 
| Ways, died very suddenly last week end 
| while traveling on a train He had been 
|} in the employment of the railway for 
|} 12 years, and tribute was paid to his 
efficiency as an official. 

| The Castlegrove Block at Fort Wil- 
liam, Ont., which contained a pool room, 
barber shop and cigar store, and was also 
|} occupied by the Scotland Woolen Mills, 
| besides being tenanted above, was com- 
| pletely destroyed by fire Feb. 17. The 
| building was an old frame structure and 
| Was one of the oldest business buildings 
| in the town. All contents were a total 
loss. The damage is estimated at $45,000. 








MOTOR INSURANCE NEWS 





GETTING COLLISION BUSINESS 


Policies Covering This Feature Alone 
Are Coming in Following the 
Reduction of Rates 


An interesting feature is presenting it- 
self following the decrease in automobile 
collision rates in the central west. Com- 
Panies are now getting collision policies 
where the fire and theft insurance is 
carried elsewhere. Under the new pol- 
icy there are no endorsements, but col- 
lision is one of the elective features of 
a policy. It is on the same basis with 
ire, theft, property damage and tornado 
insurance, 
or as many as he desires. Heretofore 
the companies have had the fire and theft 
Where the collision was carried. Own- 


A person can take one, all | 


ers of Chrysler cars or one of the Gen- 
eral Motors group or perhaps others 
where the fire and theft insurance is 
taken care of by the finance companies 


are seeking collision with their own 
agents. 
Companies, therefore, find that their 


collision insurance is stimulated by the 
attractiveness of the new rates and they 
‘are finding a market place with car 
owners who are forced to carry their 
fire and theft insurance through the dic- 
| tation of the finance companies. It is 
|}a question with some of the automobile 
agents as to what the result will be 
where they are getting the collision in- 
surance only from a customer. Rates on 
collision have been reduced in Western 
Union territory from 30 to 50 percent. 
This is a very sharp cut and was in- 
tended, of course, to induce the writing 
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Ruled and Printed Both Sides Alike 


Brokerage Account Record 


The Brokerage Record Card gives a complete record of all 
brokerage business as shown above. Size 84x11 inches. It is 
so designed that it can be filed either vertically or horizontally. 
Cards are filed according to name of broker, using one card a 
month for each broker. No more simple or convenient record 
of brokerage business could be desired. 


PRICES 
Brokerage Cards; 100, $3.35 
A-Z Guides, 25 Sub.; $1.95 

Blank Guides; 10c Each 


For Sale by 


The National Underwriter Co. 
1362 Insurance Exchange Bldg. 
Chicago, Illinois 


420 East Fourth St., Cincinnati 80 Maiden Lane, Room 613, New York 
307 Iowa National Bank Bldg., Des Moines 





mo) INSURANCE OFFICE SYSTEMS, SUPPLIES AND PUBLICATIONS 








EDWARD MILLIGAN, President 


GEORGE M. LOVEJOY, Vice-President. THOS, C. TEMPLE, Vice-President. 
GEORGE C. LONG, JR., Vice-President. JOHN B. KNOX, Secretary. 
HENRY P. WHITMAN, Secretary 


° PRED. C. GUSTETTER, 
EDWARD V. CHAPLIN, Secretary. F. MINOT BLAKE, Ass’t Sec’y. 
FRANK C. HATFIELD, Ass’t Sec’y. 


LEE R. ROSS, Ass’t Sec’y. 


Total Assets 
$31,567,013.08 


Reserve for Outstand- 
ing Losses, $1,489,506.47 





Cash Capital s i veh 
$5,000,000.00. P Hy ENIX 


Reserve for Reinsurance mg oa 


$11,232,734.05 7rorD.oY 


Surplus to Policyholders - - $18,098,907.35 


Total Losses Paid Since Organization of Company 


$122,649,999.69 








The GREAT AMERICAN 


MUTUAL INDEMNITY COMPANY 





Full Plate Glass 
Coverage and Personal 
Automobile Accident 
Insurance Insurance 
Prompt Honest 
Adjustments MANSFIELD, OHIO Settlements 


ever Cao ET Eee tetas to Otte Aime 
ALL POLICIES NON-ASSESSABLE 
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stated that it would in the future “guar- 
antee every member safe, sound protec- 
tion.” The American Automobile 
Indemnity Association, which will write 
the full cover insurance under the plan, 
has been in operation only a year. 


f collision insurance, but in connection 
with fire and theft. The development, 
therefore, is a very interesting one. 


ENJOINS HOOSIER MOTOR CLUB 





| 

j 

| 

. 
Indiana Authorities Declare the Organ- | 
ization Has No Power to Engage 


in Insurance Business 


Writing Second Hand Cars 
The General Exchange, which is the 
company organized by the General 
; : | Motors Company to write the fire and 
Commissioner McMurray of Indiana | theft insurance for cars in its group, has 
has enjoined the Hoosier Motor Club of | gotten out a rate card for used cars. 
[Indianapolis from placing insurance with | It was thought that the General Ex- 
the American Mutual Indemnity, an au- | change intended only to write new cars, 
tomobile reciprocal of that city. The | especially where they had to be financed. 
Motor Club completed a contract to | The getting out of a used car rate card 
place automobile insurance for any of | indicates now that the General Exchange 
its members that it can secure with this | is going after second hand cars and 
reciprocal Commissioner McMurray | therefore becomes a more formidable 
takes the position that there is nothing | factor in competition. 
in the articles of the Motor Club author- | _—_ 
izing it to enter the insurance business | Had Good Recovery Record 
in any way. The American Mutual In- ‘the Automobile Theft Bureau of Dal- 
demnity was organized in February, } las, Tex., reports that of the 1,420 cars 
1925. Its most recent available state- | stolen in 1925, 881 were recovered in 
ment shows assets $54,000 and surplus, | the same month as reported and 238 cars 
$35,916, which includes the guarantee | WeTe recovered which were reported 
fund of $35,000 advanced by the manage- cy 2 a a 3: se 
: 70 non-bureau cars were recovered in 
ment. M } 1925, making a total of 1,189. The per- 
In the announcement of the arrange- ; centage of recoveries to losses in 1925 
ment for insurance, the motor club | was 83.25 


MARINE. INSURANCE, NEWS 


CUTS DOWN WINTER HAZARDS 





' 











, British Columbia legislature has recently 
| passed a marine insurance act, which 
|}comes into force March 1 and repeals 

Chief Surveyor of Canadian Marine | the marine law now in force. It covers 

: ; the whole field of marine insurance, de- | 
Board Makes Report on His | fining terms, conditions of the contract, | 
Inspection Work | rights of insurers and insured, and pro- 
-- vides a form of policy. 

MONTREAL, Feb. 24.—R. L. Charl- | 

ton, chief surveyor, in his annual report | _ : 

to the Canadian Board of Marine Un- | New Dominion Marine Manager 

derwriters, on his inspection of sheds,| MONTREAL, Feb. 23.—Robert W. Lip- 

docks and cargoes in the ports of Mon- set, formerly a Winnipeg newspaper | 

treal and Quebec and at the winter man, has been appointed manager of the 
rs » - 4 Dominion Marine Association, an organi- 

ports of Portland, Halifax and St. John, | zation comprising all inland transporta- 

N. B., states he has spent much time in | tion companies. \ 

cooperation with steamship companies | 


to check the practice of smoking in| 
sheds, cars, on the docks, and in ship RECIPROCALS CUT IN 
holds, and that splendid results have 
been achieved from having notices for- | ON MERCANTILE U. & 0. 
bidding smoking placed in the sheds. (CONTINUED FROM PAGE 5) 
Special attention has been given byj, | meer igs Agee gage 
the harbor police to ships unloading | >Y the stock companies, and as a result 
cargoes where there are no sheds par- would carry $435,000 worth of use and 
cotati ae thie applies to vessels un- | 0CCUPancy insurance with the 75 percent | 
loading sugar, as it is on such vessels pc ge —— at a rate of 1 per- 
that many serious fires have occurred | C¢%t 20¢ would thus pay a premium of 
tt a a th oxte $4,350. In other words, there would be 
The a Nagle =| fies euieet: tual S difference of $2,000 in the premium 
nes “ ae : 7 te ieaneotement and, in addition, the reciprocal. would re- 
i ken penkeeian, Walch inuieel addi turn a dividend of 30 percent, and still 
1 - ’ y ‘a : > : e 
tional fire extinguishers, increased water further, the assured would oe oF ote . 
aad: dbl ‘splendid alarm system coverage more Satisfactory in all of its 
a ee have also occurred | @¢tails and a form more attractive in | 
ay J ‘aus of tovaed, Se hehe ane every way. The stock company form 
Halifax in this direction. 











| stipulates that for the purpose of co- 
| insurance the use and occupancy cover- 
| age to be carried shall be based on net 
| profits and all charges, but a loss settle- 





New British Columbia Marine Law 
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TRUE ECONOMY 


means a saving in time, cost and effort 


The Combination Automobile Insurance Manual 


is an outstanding instance 








- es] Rules, rates and instructions for alt classes oj 
coverage applicable to automobiles are available 
in a single volume. 


Simplified direct quotation tables show at a glance 
rates for Fire, Theft, Collision, Property Damage 
AND Public Liability for all cars in general use. 
Rates by classification symbols are given for all 
cars including those no longer produced. 


COMBINATION AUTOMOBILE List Prices, Serial and Engine Numbers, and 
SURANCE MANUAL major specifications shown for all cars and trucks 
from 1916 or 1922 to date as ordered. 


Indicated amounts of insurance (average current 
values) shown for each make and model of car. 
Memorandum Applications included to be filled 
out on the spot to avoid error. 


Memorandum Quotations included to be given to 
assured as reminder of record. 


But above all. : : 
Each of the above items is always up-to-date be- 
cause of the loose-leaf revision service. 
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AUTOMOTIVE SERVICE BUREAU 2,3 Sssere Se 








PROVIDENT 


Fire Insurance Company 


A New HampsHIreE Corporation 
Executive Offices 
83 Maiden Lane, NEw Yor 


C. D. Livingston, General Agent, Dime Bank Bldg., Detroit, Mich. 
John Bauer, State Agent, 605 Insurance Exchange, Chicago, Illinois. 
F. B. White, State Agent, Federal Reserve Bank Bldg., Kansas City, Mo. 
A. R. Porter, State Agent, Gas & Electric Building, Denver, Colo. 
R. B. MrClure, State Agent.......... 1405 National City Bank Building, 





Indianapolis, Ind. 




















E. JOE CORNISH MAIN 8362 R. E. BOB JONES 


OHIO ADJUSTMENT & INSPECTION Co. 


Cincinnati, Ohio 
Mercantile Library Building 


AUTOMOBILE ALL FORMS OF— 
FIRE & THEFT LIABILITY 
COLLISION BURGLARY 
PROPERTY DAMAGE PLATE GLASS 
LIABILITY PARCEL POST ‘ 
CONVERSION SPRINKLER LEAKAGE 
SINGLE INTERESTS PERSONAL EFFECTS 


“FOR THE COMPANIES” 














VANCOUVER, B. C., Feb. 23. — The | ment shall be based upon net profits and | 
NEW YORK SAN FRANCISCO 
MINNEAPOLIS DETROIT 





Marsh c&, MCLennan | 


Insurance 
| FIRE LIABILITY MARINE 


175 W. Jackson Boulevard 
CHICAGO 
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- } . . . . ' 
charges necessary to the conduct of the | finding it almost impossible to hold 


business. 


Holding Smaller Stores 


| their large mercantile U. & O. lines at 
expiration. ‘ 
been made to company home offices and 


Many appeals for help have | 


Stock company agents find that they | branches, but the pressure of the com- | 


are able 


to hold their business with the | petition of the reciprocals plus the in- 


smaller department stores which are not | fluence wielded by the large trade asso- | 


so much influenced by trade associa- 
tions or organizations. 
the smaller department stores do not 


ciations have been found almost too 


In fact, many of | formidable to overcome. 





hold memberships in organizations of | actually exists must be recognized and 


this kind. 


business 


It is, however,*the larger | that rates on use and occupancy with 
that leading agents have been| coinsurance should either be reduced 


going after and because of the marked or the forms made more acceptable to 
difference in rates and forms, they are! large department store owners. 
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FIRE RETURNS BY STATES 











Figures on Premiums and Losses for Last Year in the 
Various Commonwealths 






































{ There are | 
many who feel that the situation as it | 








REINSURANCE 


Fire and Casualty 


Rossia Insurance Company 
of America 





The Fire Reassurance Company 
of New York 





American Fire Insurance Corporation 
of New York 





Union Reserve Insurance Company 
of New York 





Lincoln Fire Insurance Company 
of New York 





The First Reinsurance Company 
of Hartford 


























i ||« ite State Fi $5,158 6.504 Cae . . 
ranite State re 5,158 56, 
NEW YORK | sana Total 86,330 87-780 | Administrative Offices 
- roquoin ire . »199 | 
| Total 9250 1165 | 115 Broad Street Hartford, Conn. 
Prems. Losses | Natl. Reserve her at: : 31.288 
wa | t 2,99% 71,972 | 
Richmond, N. ¥.Fire$ 112,093 $ 61,751 | paimetto Fire 8°83 Ta eas | 
Total ' 114,391 ofzs38 Total  13,22( 6,222 | 
J. & ‘ire 1,739,682 79,105 | : 99 "Ac dy 2 
oe Total 2’226.200 1,192'938 | Potomac Pi os Rates a eage ST. LOUIS ADJUSTING COMPANY 
. > - ~4 4 29474 | ,153 51, } Ps ae P ~ 
Union, N. ¥- etek ret eth | Pennsylvania Fire 541,706 314,192 | Pierce Building St. Louis, Missouri 
Vulean Fire 9,841 3,072 | Total | 672,530 349,753 | aa _ General Adjusters for Insurance Companies Wy 
9 Total 12,129 1,276 | Aetma Dh ey tty got | Pie, WNadetore, m gy vo and Theft Claims 
Fire 65 33 otal 2,989,57 1,347,699 Missouri, St. Lowis, Illimois or Special Assignments enywhere 
Segetens Mint. Fire 8S ase 3’308 | Mercantile, N.Y, Fire "485,613 "209,780 a6 geard’ experience 
Lumb. Mut., 0. Fire 134,147 35,942 | , Total 608,395 239,941 Promptness-Efficiency-Prudence 
Total 154.444 43079 merican, N. J. oe reas 4 478,323 
Holyoke Mut. Fire 7,652 BOT | eiccaten et ot erat 
Manton Mut. Fire 7,890 2,914 | Vaeeamea io oe,Uo2 29,04! | 
Total 7,890 3,084 |. . Tota 81,897 28,111 
Mere, Mut., R. I. Fire 4°205 77 | oe haere tw te 
4,269 eo oe - ptr4 92.020 
siete Te dts 141995 | City of Pa, Fire —2068 3,233 | SPECIALISTS GATHER THE INFOR- 
34 15,008 | -. ot —2,197 5,302 
netanee THE an SSE 13898 | coumes, Pa. “ire “61082 St'T MATION THAT APPEARS IN THE 
oe. 3'3 0 ota ‘, o a4, t | 
nepuntic «TAL HELO 145-380 | Cotumbin, 0. Fire RISE 8.438 NATIONAL UNDERWRITER. 
Total 138,649 109,151 | ,. ota 329 9,699 | 
2 ; "ea at First Amer. Fire 49,165 26,854 | 
mene ee ee roti Sat08 HERS 
Savannah Fire 19,5; 11,162 
Total 19,6 11,181 | 
Standard, Conn. Fire 62,345 77,995 | 
Total 65,362 78,235 | 
Wheeling Fire 34, 17,766 | 
Total 17,774 | 
Victory Fire : 94,332 | 
Total : 947367 
Utah Home Fire 965 12,088 | 
Total 6 18,327 
American Mat. Fire 3,136 11,982 | 
Total 3,19: 12,805 
Abington Mut. Fire 1,96 3°009 
Arkwright Mut Fire 61 64 22,558 
ota 1,6 25,080 
Blackstone Mut, Fire 50,35 14,689 Home Office 
otal 50,505 16,279 ° . 
Boston Mfr. Mu. Fire 684,279 19,962 | 6th Floor Lane Mortgage Building 
ota ,279 23,758 s 
lite: ae Los Angeles, California 
Total 16,565 
Enterprise Mut. Fire 33.137 . e 
ota 23, 
Fireman's Mut, Fise  G3:8% Exclusive Automobile Insurance 
Tota 64,134 
Fall Riv. Mfr. M. Fire 205,368 
ain He SAFE SOUND PROGRESSIVE 
Cambridge Mut. Fire 11,869 
otal 11,869 
Industrl. Mut. eee] 6,833 
ota 6,865 
Franklin Fire 915.433 Assets Over $1,500,000.00 
Total 1,108,811 , 
Globe Fire °156.117 
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THE INSURANCE COMPANY 


OF THE 


STATE OF PENNSYLVANIA 


PHILADELPHIA, PA. 








Fire—Lightning 
Tourist Baggage 
Inland Transportation 
Use & Occupancy 


Windstorm 
Automobile 
Parcel Post 
Rent Insurance 
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THE OLD “STATE OF PENN” 

















“CONNECTICUT 
CASH CAPITAL, $500,000.00 


HE East and West Insurance Company, the Companion 
Company of the Security Insurance of New Haven, 
Conn. has been well received in the field by local agents. 
The Security has made a reputation for promptness, liberal- 


ity and service in connection with its agents. 
policy is adopted for the East & West. 


The same 


The East and West has been entered in all the states in 


which the Security operates. 
$500,000 it has a net surplus of like amount. 
that the Security does. 


same lines 


In addition to its capital of 


It writes the 


The East and West will 


have the advantage of the long experience of the Security. 
The same official staff and department managers and the 
same field men are guiding the destinies of both companies. 
Thus the East and West is assured of a capable experienced 


and aggressive management. 


Western Department 
ROCKFORD, ILLINOIS 
Walter D. Williams, Manager 
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Prems. Losses 
Fidel.-Phenix Fire 2,532,877 1,294,892 
Total 3,221,435 1,710,875 
Excelsior Fire 40,913 2,67: 
Total 42,326 —1,287 
Home, N. Y. Fire 3,846,947 2,341,071 
| Total 6,021,898 4,338,323 
| Harmonia Fire 62,711 10,167 
| Total 62,723 10,167 
North River Fire 1,539,170 760,102 
| Total 1,953,971 910,289 
New York State Fire 70,291 26,401 
} Total 71,610 26,878 
Glen Cove M. Fire 58,983 26,463 
Total 145,574 25,897 
Amercean Exch. Fire 112,164 12,921 
Total 112,164 12,921 
Albany Fire 115,701 64,658 
Total 115,968 64,823 
American Eagle Fire 634,383 819,892 
otal 322,878 $28,099 
Agricultural Fire 690,868 Ry 
Total 423,316 9,789 
Amer. & For. Fire 103,123 48,701 
otal 657,232 283,712 
Buffalo Fire 357,158 175,660 
Total 357,269 176,803 
Commerce, N.Y. Fire 183,689 83,855 
Total 250,368 116,370 
Coml, Un., N. ¥. Fire 174,969 109,872 
Total 232,832 134,521 
City of N. Y. Fire 645,388 302,862 
Total 740,869 376,768 
Commonwealth Fire 286,708 149,769 
Total 344,766 186,453 
Glens Falls Fire 1,052,563 522,809 
Total 1,749,207 909,402 
Aut. Deal., N. Y. Total 8,607 
Dubuque Fire \ 
Total 
Fire Assn. Fire 
Total 
Georgia Home Fire 
Total 
Independence Fire 
Total 
Mereury Fire 
Total 
New Brunswick Fire 
Total 
New Hampshire Fire 
Total 
Skandia Fire 
Total 
Thames & Mer. Total 
Union, Eng. Fire 
Total 
Western, Can. Fire 
Total 
Camden Fire 
Total 
South British Fire 
Total 
London & Lane. Fire 
j Total 
| Work, Furnit. Fire 
Cream. Mut., N. Y. 
Fire 13,060 
Caled.-Amer. Fire 16,651 
State, Eng. Fire 86,093 
Total 90,260 
Northw. Mut. Firs 25,509 
Total 27,791 
| St. Paul F. & M. Fire 265,962 
Total 971,663 
New Jersey Fire 80,474 
Total 91,186 
United Brit. Fire —644  ...... 
Total —8,605 
Amer, National Fire $4,815 
Total 44,966 
California Fire 60,591 
Total 62,464 
Employers Fire 141,048 
Total 69: 
Fireman’s Fd. Fire 2 
| Total 1,3 
| Metrop. Nat. Total 
North China Total 
Norwegian At. Total 8,434  ...... 
N. Brit. & Mere. Fire 480,161 
Total 568,728 
Palatine Fire 224,737 
Total 261,811 
Osaka M. & F. Firs 93,880 
Total 139,507 94,242 
Ocean Marine Total 108,149 8 ‘ 
Reliance Mar, Total 107,738 5 
Royal Fire 1,769,018 


Standard Mar. 
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Prems. 
World F.&M. Fire 79 Losses 
otal 79956 - <= 
Phoenix, Eng. Fire 15,316 ” ‘sane 
otal 17,992 one 
WISCONSIN 
—===———J 
Niagara Fire 329,417 42.879 
Total 426,625 60.489 
Phoenix, Eng. Fire 51,219 44°90} 
af Total 55,460 45,769 
Royal Fire 152,480 149 997 
Total 226,703 193°547 
World Auxil. Fire 11,906 10;006 
Total 12,753 10/117 
Agricultural Fire 84,117 41°39 
Total 101,618 43645 
American Un. Fire 2,594 1,51 
Total 3,011 11537 
Star Fire 22,122 14,295 
Total 24,223 15,401 
Home, N. Y. Fire 454,274 312,677 
Total 601,890 357.739 
City of N. Y. Fire 42,563 28.947 
Total 54,216 30,607 
Northern, N. Y. Fire 152,638 39,394 
Total 169,316 39,768 
Imperial Fire 12,319 19,889 
Total 14,575 20,613 
Commerce, N, Y. Fire 13,154 8,774 
Total 15,653 8,852 
Franklin Fire 70,677 33,203 
Total 81,795 35,379 
Phila. F. & M. Fire 16,263 15,000 
otal 26,514 16,369 
Fireman’s Fd. Fire 49,104 63,855 
Total 211,602 78,909 
Home F. & M._ Firs 19,743 6,753 
Total 21,256 6,581 
County, Pa. Fire 25,474 14,709 
Total 27,882 14,933 
United Firem. Fire 3,545 2,281 
Total 5,483 2,463 
North Ameriea Fire 305,813 236,832 
Total 485,138 266,285 
World F. & M. Fire 8,153 956 
otal 10,250 
Travelers Fire 21,228 
Total 35,582 
Mercury Fire 9,886 
Total 10,67 


St. Paul F. & M. Fire 2 
Total 283, 
Provident, N. H. Fire 





Total 
Federal Union Fire 11 
Total 14 
Illinois Fire 25 
Total 27 
La Fayette Fire 1 
Total 1 
Merchants, R.1. Fire 21, 
Total 23, 
Provid.-Wash. Fire 59, 
otal 77 
Security, Ia. Fire 57, 
| Total 64, 
| Amer, Drug. Fire 5, 
Total 5, 
New Hampshire Fire 152, 
Total 171,! 
American Cen, Fire 120,6 
Total 145,3 
Columbia, N. J. Fire 9,306 
Total 11,516 
Millers Natl. Fire 45,630 
Total 60,338 


Home F. & M. P J 
Mich. F. & M Fire 156, 4 51 3, 
Total 156,901 103,794 
Southern Home Fire 100,405 106,291 | 
Total 102,157 106,614 
Atlas Assur. Fire $26,344 298,680 











WEST VIRGINIA 


























| a 
| —— —_--- —— — ———— — 
Commerce Fire 16,354 6,712 
Total 20,815 8,472 
Commonw., N.Y. Fire 10,741 5,907 
| Total 14,074 6,444 
Equitable, 8. C. Fire 1,465 1,157 
Total 1,510 1,158 
General, Fr. Fire —2,900 26,179 
North. Amer. Fire 116,471 100,793 
Total 154,433 120,122 
Mereantile, N. Y. Fire 11,262 5,261 
Total 15,303 5,464 
| Metrop. Natl. Total G74 6° seess : 
| N. Brit. & M. Fire 36,964 19,635 
| Total $5,516 21,645 
ee — 
KENTUCKY | 
Lumb. M., Mass. Fire 
National See. Fire 
Total 
Aetna Fire 
Total 
World F. & M. Fire 
Total 
| Hanover Fire 
Total 
| Security, Conn. Fire 
Total 
| Fireman’s Fd. Fire 
Total 
Northern, Eng. Fire 
Total ’ one 
Boston Fire 98,906 50,476 
Total a 65,605 
Old Colony Fire 29,265 16,021 
Total 34,937 17,409 
Potomae Fire 2 2: § 2N 
Total 5,322 2,258 
| Merchants, R. I. Fire 26,288 16,048 
Tots ul 27,832 16,060 
American Fire 150,648 112,308 
Total 168,804 120,001 
Interstate, Pa. Fire 437,035 388,880 
Total 550,02 446,560 
Richmond Anes 3 Hath 
Tota 32 on,Ve 
Union, Canton Fire 27, 24,410 
Total 42, 38,17 
Western Recip, Fire 3 


Total 449,747 315,730 | 
| Caledonian Fire 250,689 134,951 | 
Total 665,040 409,504 

| British Amer. Fire 137,744 86,588 
Total 160,243 93,413 

Coml, Un., Eng. Fire 1,012,833 637,090 
Total 2,102,111 1,057,446 

Fuso M. & F. Fire 3,312 67 
Total 195,910 142,993 

Genl, Fire, Fr. Fire 26,905 96,022 

Maritime Total 171,115 17,93 
No. Car. Home Fire 88,282 34,563 
Total 89,019 34,685 

Merchants, Colo. F ire 61,509 35,422 
Total 61,602 35,442 

| ——— = ]| 
| NEBRASKA 
& — ——— — ———— — 
North Amer. Fire 157,836 81,983 
Total 267,111 148,121 

Niagara Fire 31,815 19,629 
Total 126,352 68,170 

New Brunswick Fire 7,866 3,424 
Total 9,254 4,320 

Phila. F. & M. Fire 10,064 4,976 
Total 15,859 8,743 

County, Pa. Fire 3,086 1,631 
Total 3,266 1,795 

New Hampsh._ Fire 38,948 19,077 
Total 45,692 21,045 
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————_—_—————— 
ile, N. Y. Fire 
Mereant Fh oh 
ylvania Fire 
—" otal 
F. & M. Fire 
Home bv 
blie Fire 
— Total 
P Natl, Fire 
American eanek 
New Brunswick Fire 
Total 





Prems. Losses 
24,831 28,426 
27,506 28,801 
83,354 28,571 
92,931 34,943 
23,629 17,776 
24,453 18,242 
15,179 6,307 
16,567 6,432 

776 539 
1,114 549 
11,734 7,952 
12,088 8,398 


THE NATIONAL 
Prems. Losses | 
State Mut., R. I. Fire 1,735 400 
R. I. Mutual Fire 1,457 333 
Mfrs. Mut., R. I, Fire 1,474 333 
Amer. M., R. I. Fire 876 200 
Enter, M., R. I. Fire 876 200 
Mech. M., R. I. Fire 867 200 
Granite State Fire 14,877 8,189 
Total 16,582 8,378 
Commonwealth Fire 42,531 7,579 
Total 56,916 12,474 
No. Brit. & M. Fire 111,012 43,049 
Total 126,483 55,550 


: ILLINOIS 








| COMPANY AFFILIATIONS IN THE WEST 








complete 


list of 


companies 


HE 
operating in all or a part of so- 
called ‘““‘Western Union territory,” 


according to affiliations, corrected up 
to Feb. 25, 1926, is as follows: 

UNION 
Aetna Ins. Co. No. Amer. 
Aetna Fire Und. Inter-State Fire 
Albany Iroquois 
Alliance, Pa. LaFayette 
Allied Und. Law Union & Rock 
Amer. Alliance L. & L. & G., Png. 
Amer. Ali. Assn. London & Provin. 


American Central 
American Eagle 
Amer. Nat'l, Ohio 
Amer. Union 
Anglo-Amer. Und. 
Atlas 

Atlas Und. 
Automobile, Ct. 


Brit. & Federal 
British Und. Agcy. 
Caledonian 
Caledonian-Amer. 
Caled. Amer. Und. 
California 
Carolina 
Central, Md. 
Cent. States, Kan. 
Cent. States Und. 
Chicago F. & M. 
Citizens, Mo. 
City of New York 
Colonial Fire Und. 
Columb. Fire Und, 
Columbia, N. J. 
Com’! Union, N. Y. 
Com’! Union, Eng. 
Commerce, N. Y. 
Commonw'’Ith, N. Y. 
Commonw'lth F&M 
Connecticut 
Conn. Und. 
Constitution Und. 
Continental 
Continental Und. 
County, Pa. 
Delaware 
Delaware Und. 
Detroit F. & M. 
Detroit Nat'l 
Dixie 
Eagle 
Eagle Star & Brit. 
Employers Fire 
English-Am. Und. 
Equitable F. & M. 
Equitable Und. 
Exchange Und. 
Federal, N. J. 
Federal Union 
Fidelity-Phenix 
Fire & Marine Und. 
Fire Ass'n. 
Fireman's Fund 
First American 
Forest City 
Franklin, Pa. 
Franklin Nat. 
General, France 
Ga. Fire Und. 
Georgia Home 
Glens Falls 
Glens Falls Und, 
Globe Fire Und. 
Granite State 
Great American 
Hand-in-Hand 
Hanover 
Harmonia 
Hartford 
Hawkeye & Des 
Moines Und. 
Henry Clay 
Hibernia ne 


Illinois Und. 
Imperial 


Texas Credits 
TEX., 


AUSTIN, 
specific 


schedules 
Fire 


Insurance 
credit was given 


issued by 
Commission, 


London Assur. 
London Und. 
London & Lance. 
London & Scottish 


Manhattan F. & M, 
Manhattan Und, 
Mary — 

Mass. F. & M. 

Mech. & Traders 
Merc. F. & M. Und. 
Mercantile, N. Y. 
Mercury 

Michigan F. & M, 
Middlewest Und. 
Mid-West Dept., Ia. 
Minneapolis F. & M. 
Minnesota Und. 
Nat'l Amer., Neb. 
National, Ct. 

Nat’l Security, Neb. 
Newark 

Newark Und. 

New Hampshire 

N. Y. Fire Office 
New York Und. 
New Zealand 
Niag.-Detroit Und. 
Niagara 

N. B. & M., Eng. 

N. Car. Home 
Northern, Eng. 
Northern Und. 
N.W.F. & M., Minn. 
Norwich Union 
Occidental, Und. 
Orient 

Palatine 

Patriotic 
Pennsylvania Fire 


Philadelphia F. & M. 


Phenix Und. 
Phoenix, Ct. 
Phoenix, Eng. 
Phoenix Und. 
Preferred Risk 
Presidential 
Protector Und. 
Prov. Washington 
Providence Und. 
Provident Fire 
Provident Und. 
Quaker City Und. 
Queen 
Queen City 
Reliance, Pa. 
Retailers, Okla. 
Rochester Dept. 
Royal Exchange 


Scottish-Met. 
Safeguard 

St. Paul F. & M. 
Scotch Und. 
Scottish U. & N 
Sentinel 

South Brit. 
Springfield F. & M. 
Standard, Ct. 
Standard, N. Y. 
Star of N. Y. 
State, Eng. 
Sterling 


Sun 

Sun Und. 

Svea 

Tokio Marine 
Transcontinental 
Travelers 





and Demerits 


Feb. 23.—In 
the 
fire 


charges made on six others, as fllows: 


Deer, We imar, 


So : Waelder, Valley Mills, 
nora, Richardson, Port Lavaca, Port 
hee, Pilot Point, Pampa, Moran, 
Fey Lexington, Leonard, Godley, Gid- 
c tyae Flatonia, Daingerfield, Cuero, 
€ and Amarillo. 
Credit of 12 percent to El Paso, 


Credit of 15 percent—Yor a n, White 


new 
State 
record 
31 towns and bad-record 


Treaty Und. 

Twin City 
Union,Eng. 
Union, Ind. 

Union of Canton 
Onion Marine 
United Amer. Und. 


Urbaine, France 
Victory, Pa. 
Virginia F. & M. 
Vulcan Und. 
Westchester 
World F. & M. 


United Firemen’s Yorkshire 
BUREAU 

Abeille Metropolitan Hib. 

Agricultural Mich. Com’! Und. 


Allegheny F. Und. 
Allemannia 
Allemania Und. 
American, N. J. 
American Und. 


Baltimore Amer. 
Ben Franklin Und. 
Boston 

British America 
Buckeye Nat’l. 
Buffalo 

Calumet Und. 
Camden, N. J. 
Central Federal 
Cincinnati Und. 
City, Pa. 
Columbian Nat. 
Columbia, Ohio 
Concordia 


Millers Nat'l 
Milwaukee Mech. 
Milwaukee Und. 
Nat'l-Ben Franklin 
Nation Und. 

Nat’l Liberty 
National Union 
National Reserve 
Netherlands 

New Haven Und. 
North River 

N. W. Nat’l 
Northwestern Und. 
Ohio Farmers 

Old Colony 

Pa. Und. 

Peoples Nat'l 
Peoples N. Und. 


Pittsburgh 
Dubuque ttt. y 
Duquesne Und. ee Und. 


East & West 
Empire State Und. 
Eureka-Security 
Farmers, Pa. 
Firemen’s N. J. 
Firemen’s Und. 


Republic, Pa. 
Rhode Island 
Rhode Island Und. 
R. I. Union Und. 
Richmond 
Rockford Und. 


Girard Security, Ct. 
Girard Und. Security, Iowa 
Globe, Pa. Security Natl., Tex. 


Great Western 
Great Western Und. 
Great Lakes, Ill. 


Holland-Amer. Und. 


Ins. Co. State Pa. 
Insurance Und. 
Iowa Und. 


| Jersey Fire Und. 


| Keystone Und. 


Marquette National 


| Mercantile Un 


Mechanics, Pa. 

Mechanics Und. 
Merchants, Colo. 
Merchants, R. I. 


Standard, N. J. 
Standard Amer. 
Superior, Pa. 
Union, Buffalo 
Union, France 
Union Und. 
United Amer., Pa. 
United States 
United States Und. 
J. S. Merch & Ship. 
Washington Und, 
Western, Canada 
Western Und. 
Wheeling, W. Va. 
Wisconsin, Und. 


NON-AFFILIATED 
| Alliance, Eng. Independence 
Allied, Pa Indiana 


| Amer. Equitable 
| American Gen., Ill. 


American Druggists 


eo N. Y 


Asso. Federal Und. 


| Assur. Co. of Amer. 


Atwood 

Bankers, Mont. 
Bankers & Shippers 
Birmingham, Pa. 

| Brit. & a Mar. 


Capital, H. 


} 
| 
| 
| 


Century, ‘Noottand 


Equity, Mo. 


Pureka 


| Excelsior, N. Y. 


| 


{ 


Federal F. & M. 


Fidelity Union, Tex. 


Firemens & Mech. 


General, Wash. 
Globe, Und. 
| Globe & Rutgers 
| Grain Belt, Ia. 
| Great Union F. & M. 


Industrial, O. 
Towa Mfrs. 
Iowa Nat’! 

Iowa State 
Knickerbocker 
La Salle, La. 
Liberty, Ky. 
Lumber Und. 
Madison 
Merchants, N. Y. 
Merchants, Ind. 
Merchants Und. 
Minnesota Fire. 
National N. J. 
New Brunswick 
New Brunsw. Und. 
New England 
New Jersey 
Northern, N. Y. 
Pacific 

Pioneer, Ill. 
Potomac 

Rocky Mountain 
Savannah 
Southern Home 


| Hamilton Roads South Carolina 
Home, Ark. Stuyvesant 


| Illinois Fire 
Importers & Exp. 
Indem, Mut. Mar. 





Canyon 
Decatur 
field, 


and 


McKinney, 9 
and Itasca, 


Stuyvesant Und. 
Utah Home 
Vulcan, N. Y. 
Wolverine 


and 


percent to Garland and La Porte. 


Bad fire 
were made on 


and 


Mrs. 
killed Sunday 
let wound 
pistol. 
firm ot Dexter 
operate a large 


toby, 
9 percent on Tenaha, 
| arkana 3 percent on 


Joe D. Wheeler was 


record charges of 15 percent 
Kemp; 
Tex- 


Kosse and 
6 percent on 


Wolfe City. 


while handling 


is a member of “che 
Brother 
agency 


& Wheeler, 
in Dallas. 


Completely equipped Claim Department, 


percent to | 
6 percent to Little- | 


Clarendon and Sweetwater, 3 


accidentally 
night the result of a —_ 
sustained 
Mr. Wheeler 
who 


UNDERWRITER 


INDEPENDENT ADJUSTERS 





MISSOURI 10W4 | 


QUINCY ADJUSTMENT 
and SERVICE BUREAU 
GEORGE C. GILL, Mer. | 


Wells Bldg. QUINCY, ILL. 
CALIFORNIA 





H. L. WITTENBERG & BRO. | - 


Automobile Adjusters 
Licensed and Bonded Investigators 
805 Insurance Exchange Blidg., Los Angeles, Calif. | 
COLORADO 
CHAS. W. KRUEGER 
GENERAL ADJUSTER 
Mountain Field 


ILLINOIS 





Denver, Colo. 


FIRF—AUTOMOBILE 
J.L. FOSTER 
INSURANCE ADJUSTER 
617 First Nationa Bank Bidg. Springfield, Iinois 


MURPHY O. TATE 
ATTORNEY AND INSURANCE COUNSELLOR 
1125 First National Bank Buliding, Chicago, til. 


Specializing in Casualty Insurance Law and 
Personal Injury Defense 


Adjustments and Investigations under supervision 
of Herbert F. Wenzel, Supt. of Claims 


for handling 
investigations and adjustments. References furnished 
from leading companies upon request. 


THE LUISI COMPANY Inc. 
16 Exchange Place 110 So Dearborn St. 














New York Chicago 
Adjustments, Investigations and Inspections of 
kinds 
“WWlANA 


V. M. “ARMY” ARMSTRONG 
AUTOMOBILE ADJUSTMENTS 
ELKS CLUB 
INDIANAPOLIS, IND. 


Automobile Adjustments Only 
EUGENE McINTIRE 
318 American Central Life Building 
Phone Main 0144 INDIANAPOLIS, IND 


INDIANA ADJUSTMENT COMPANY 


George A. Henry, Mgr. 
Automobile Adjustments 
505 Meyer-Kiser Bank Building, Indianapolis, Indians 


| Lloyd Adjustment & Service Co. 
Philips W. McDonald, Mgr. 
| General adjusters for insurance companies 
Northern Indiana, Southern Michigan and Eastern 
Illinois. 
209 Union Trust Building, South Bend, Ind. 
P. O. Box 616 








| 
| 
| 
| 
| 
| 








| 10WA 
Cc. J. WOOLDRIDGE 


GENERAL ADJUSTER 
306 Davidson Bidg. Sioux City, lowa 





KANSAS 
KINKEL ADJUSTMENT AGENCY 
JGHN M. KINKEL W. P. KINKEL 
Fire, Ternado and Autemobile Losses Adjusted 
HUTCHINSON, KANSAS 


W.C. TRAVIS 
Adjuster 
Fire, Tornado and Automobile Losses 


PLEASANTON, KANSAS 


| MICHIGAN 
W. A. GIBSON 
| AUTOMOBILE AND BURGLARY 
LOSS ADJUSTMENTS 
| Real Estate Exchange, : : DETROIT 








MINNESOTA 


LYMAN HANES 


General Adjuster for Insurance Companies 
Geneva2603 MINNEAPOLIS 


W. H, LARKIN 
Adjuster of Automobile Losses for Insurance 
Companies 
1124 Third St., South Minneapolis, Minn 


J. W. Baker 
MAIN &, BAKER CO, 
Gener ‘al Adjusters 
506 Palace Bidg. 
MINN. AND WIS. 


Minnesota Adjustment Co. 
Fire, Theft, Casualty and Tornado 
614-616 McKnight Bldg. 
Minneapolis, Minn. 


MINNESOTA WISCONSIN IOWA 


CHARLES G. BATES 


ADJUSTER FOR THE COMPANIES 








J. F. Main 


Minneapolis 











Plymouth Building - - - - Minneapolis 
Pioneer Adjustment Company 
Investigations — Adjustments — Inspections 


or Insurance Companies 
1601 Pioneer Bidg. St. Paul, Minn 


MISSOURI KANSAS 





F. W. LITTLE, JR. 


Adjuster 
eand hotomehtie Losses 
503-505 Pe Bidg. KANSAS CITY, MO. 


Over 30 Years’ Experience 





| NEBRASKA, 10Wa 
H. A. JEWELL 
ADJUSTER 
Fire, Tornado and Automobile Losses, and 
Casualty Claims 
507-8 Omaha Loan Buil 
NEW YO 
ROSS L. KING, Jr. 
AUTOMOBILE ADJUSTER 


Office: 305 S. Warren St. 


Garage: 718-720 8. Clinton St. SYRACUSE, N.Y. 
OHIO 


ORVILLE R. HEGEL 
Adjuster of Automobile Losses 


aw le 
W. W. CORNELL 


GENERAL ADJUSTER 
CASUALTY - AUTOMOBILE - FIRE 
1325 Guarantee Title Bidg. Cleveland, Obie 


NORTHERN AND CENTRAL OHIO 
SCOTT 0 





Ohi 








809 Carbon St. Phone East 1004 


Fremont, Ohie 
30 Years Experience in Real Estate, Insurance and Contracting Business 
OKLAHOMA 


THE FULLER ADJUSTMENT COMPANY 


Prompt Adjustment Service 
Provided in Oklahoma 





Offices -_ 
Oldahoma City a 
215 Merc. Bidg. by 
Guy H. Fuller, Mgr. L. M, sadiedh tt Mer 





PENNSYLVANIA 











WILLIAM A. McGUIRE COMPANY 
fc The ee 
JONES LAW BLDG, PI URGH, PA. 
TEXAS 


Vv. G. MASSEY 
CASUALTY ADJUSTER 
Investigations—Adjustments—Inspections 
DALLAS 


817 American Exchange Bank 
WISCONSIN 


DAVID LAWSON — Adjuster 
107 Jefferson Ave. 


Oshkosh 














J. N. Parsons 


We know we can be of 
1602-3 Kirby Bldg. 





| James N. Parsons & Co. 


Fire, Tornado, Automobile 
Plate Glass, Elevator, Health and Accident 


and All Forms of Insurance 


Edwin Hobby 


service to Texas agents 
Dallas, Texas 











| NATIONAL UNDERWRITER WANT ADS ARE RESULT GETTERS 





















































38 THE NATIONAL UNDERWRITER February 25, 1996 
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Current Comment | 
As of greed cs See a ; sone | | 
Years nearne ota $ 
in epera- prem. admitted Par investment Div’d Recent mrkt. | on Insurance Stocks I 
Name— tion Capital Surplus reserve assets value income rate Bid Asked 
rer errr 106 $ 5,000,000 $11,429,128 $23,890,633 $45,008,961 $100 $33.04 24QJ 665 675 | 
AMPIGUILUPAl.. 6. ci cccvess 2 1,006,600 2,141,262 4,413, 000 8,779,800 50 20.25 11Q3 220 260 
BIS. co wvceccesceceses 21 1,006,000 2,631,130 2,384,349 6,860,973 U 2.7 25 & 57 o NT TRANCE , "o ‘ . bs 
Amer, Alliance........... 28 2,000,000 2,779,111 1,660,181 6,673,010 100 12.64 16Q 32500 NSURANCE — Continnaad in 
American (Newark)...... 79 3,500,000 4,183,817 12,065,748 22,252,507 5 1.31 1QJ 28 30 steady deman during the week and 
Assur, Co. of America.... 28 508. ace ert - yess a i +H = —. ryt rem sa3 several of the leading issues closed the 
Te peas 12 2,000,000 538,415 ,697,5: 21,857,152 21.1 : saa aacttaline ae 
Bankers & Shippers... ... 7 1,000,000 1,002,069 1,993,112 4,697,596 100 18.7 10QM 310 aye period substantially higher. Aetna In- 
ee Peer ere re tere 62 2,000,000 4,445,261 5,843,956 14,771,793 100 28.51 16J&J 430 see surance Co. was approximately 30 
DE hdc adwinsstetandae 58 1,000,000 1,861,517 1,474,066 4,651,075 100 22 55 13 QF 300 s9 points higher, and other strong spots 
‘ en Fi 2 2,207, ,489, ,215, 5 0% ‘ 17 : : : 
ahaa 508,000 rT AT2 +136. 355 1,273,235 10 0.84 13&3 35 37 | included National Fire and Globe & 
City of New York........ 20 1,000,000 994,651 1,873,262 4,509,903 100 18.56 123 &J 310 ula Rutgers. 
Commonwealth .......... 39 500,000 1,936,024 2,903,166 5,815,616 100 44.30 10Jan. 600 aah The strength in G idle. & Rutgers was 
GCOMEIMEREAL ose cccececcs. 72 10,000,000 20,744,601 21,425,369 57,462,940 25 6.71 6S & I 136 139 ae ie aes 
Detroit Fire & Marine... 59 800,000 1,111,691 1,343,019 3,474,361 80 16.14 880Q5 150 oes ooked upon as a natural accompani- 
pupuaye ire & Marine:: $F ego toner ateacs © Efagats «Igy 838 Sees Bee ment of the very excellent. statemen 
es ree ,000, 2,892,847 2,974,849 989,413 0 33.98 253&. : . : mer 
Fidelity-Phenix ......... 15 5,000,000 17,184,068 17,225,137 3,335,825 25 10.15 6J&J 192 196 | filed by the company as of Dec. 31, 
Fire Association ........ 108 3,000,000 7,171,218 8,746,840 20,504,644 50 13.83 ieee 3 & J  .. 67 1925. The statement showed an ijn- 
Fireman’s Fund......... 62 5,000,000a 5,582,487a 13,443,707 28,192,487 25 5.5 5Q: sd net * eucsins of mee ; 
Franklin Fire ..........- 96 1,000,000 2,885,645 3,370,863 9,060,788 25 8.88 7IJ&I 195 205 —— = — ury id : = than $4, 
es eee 75 2,500,000 3,129,094 6,658,390 14,220,924 10 2.31 $1.60Q J 40 42 300,000, and an increase in vo untary re- 
globe S musgere Pire.': ge Eeaugos ieaieans ACE Getreisy «leo Sa4s egy “fog ais | Serves, after taxes and depreciation, of 
Grez DEGREE 0.0 vePeere 53 2,5 »337,200 ,763,05% ,176,197 5.6 308 3 | P : 
Hamilton Fire. . 200,000 1'784,984 647,986 3,297,954 15 8.98 240QJ 110 seg approximately $2,200,000. Figuring. the 
Hanover Fire..........-- 1,500,000 2,008,971 4,471,353 8.186.034 $e 14.08 + La P = ee reserve as part of the stockholders’ sur. 
Harmonia Fire 55 ,000 367,417 58,778 644,634 1-49 . 5 | plus. al surplus at th 
Hartford Fire .. aa 8,000,000 15,483,771 45,415,804 78,027,872 100 36.36 © 20QJ 40 6 650 | PLUS, tot: iy ao 568 By, of the 
SR: sician xa <GeeMa ones wti.3 18,000,000 19,499,861 38,024,590 84,980,2 100 19.61 18J3&J 360 365 «=| yCar amounted to 400,945, as against 
Homestead Fire ......... SB - ewveeses ~ sesseces $$ sesdeses jé§ ssescces 10 sees 400 QJ 32 35 capital of $3,500,000. Net premiums 
Importers & Exporters... 7 700,000 603,301 1,264,262 3,002,507 25 5.10 3MES 74 7 written by Globe & Rutgers in 1995 
Independence Fife ...... 16 300,0004 348,749 nf 701,811 10 12.50m ...... a 28 oe hoe $28,051,581 and unearned : 
North America™.......... 133 7,500,000 19,042,046 21,641,734 53,667,924 10 2.57 25& J 00 62 | were $28,051,5 a earned premium 
State of Pennsylvania... .131 1,000,000 1,515,500 1,861,669 5,642,182 100 26.67 6 200 me reserve at the close of the year was 
Mechanics .........--.... 71 600,000 1,000,363 2,002,378 4,175,491 25 7.02 250QF 60 ag $20,265,572. An analysis of the earnings 
Milwaukee Mechanics .... 73 1,250,000 2,412,323 4,915,284 9,620,091 10 3.89 2.20 QJ 37 39 § the fi d ‘ 
National Fire ........... 54 3,000,000 10,972,349 17,884,365 36,044,152 100 46.50 20QJ 850 on of the company figured in terms of (1) 
National Liberty ........ 66 1,500,000 4,003,663 7,398,203 14,189,226 50 18.51 103 & 5 300 2s dividends paid, (2) additions to surplus 
National Union ........ »» 24 2,500,000d 1,688,703b 6,545,153 11,999,167 100 19.71b 12QF 275 285 and (3) additions to special reserves in- 
New Hampshire Fire..... 55 3,250,000 3,672,581 5,103,832 12,139,693 100 22.6 16QJ 340 “ss | ad rt f . 
BO BOONET oc ciccscceess 14 1,000,000 461,290 1,261,706 3,090,052 20 3.17 180M&S 44 46 dicated earnings in 25 Of Over $214 
PEURGRTO WIS ocevcccrccecs 75 3,000,000 6,009,428 ,095,415 te eeease m4 ey ee oY 25 262 per share as against the dividend rate 
Northern of New York... 25 1,000,000 1,107,127 1,983,989 4,298,267 3 J & 275 ite ¢ at ve: go a i 3 
North River ...-.......-. 103 2,000,000 3,240,387 7,534,042 14,907,925 25 7.52 4QM 118 sell 9 gf of hs hse ee Earn 
Northwestern Natl. ...... 56 1,000,000 3,125,069 5,477,606 11,497,858 100 50.99 30QJ 600 ++ ings figured on the same basis tor pre- 
CR IN a 6.6 oa. tn encase 74 400,000 1,439,552 2,037,232 4,472,237 25 11.48 6Q 116 120 ceding years indicated $59 per share 
Phoenix of Hartford..... 71 5,000,000 13,098,907 11,232,734 31,567,013 100 28.76 20QJ 575 585 in 1923 against the dividend rate of 
Providence-Wash. ....... 126 2,000,000 4,362,742 4,613,885 12,511,737 100 26.58 14QJ 345 eee a a ae aa Sonn : 
QUEEN ..ccccccrecccecreee 34 3,000,000 5,883,751 8,862,747 19,442,404 100 24.90 23.33 5&JI 300 “os $20 per share, and approximately $175 
Rhode Island ............ 20 600,000 559,754 2,311,417 pttett a et 3500 J 4 4 per share in 1924 against the then diy- 
st. Paul Fire & Marine... 72 4,000,000 6,546,748 9,923,162 22,495, 25 6.45 3. ¢ te $2 
Security .. ..s-. cess. 2, 84 ~—-:1200,000 = -2,125,764 5,047,616 9,294,625 2% 742 3QF a. 2. =" Pade wart. —_— 
Springfield Fire & Mar... 74 3,500,000 5,866,203 12,271,734 23,929,546 100 28.40 163&J 410 a irst quarterly dividend in 1926 was 
IIE 3 os 5:40 tceenns 74 700,000 444,120 1,600,212 8,263,487 100 14.6¢ $a 235 246 per share, and assuming the continuance 
PEMD (ono baie cea ec 101 2,000,000 5,762,419 11,187,509 21,779,988 20 9.30 , 6 5 ae F 
Ua Merch. & Ship...... 53 1,000,000 1,253,061 1,224,456 4,678,187 100 19.13 8QJ 265 275 | Of quarterly seg oo of this yaya 
v irginia Fire & Marine.. 85 500,000 1,214,260 1,253,553 3,276,143 25 7.11 3.50 7 88 94 the annual rate 0 the company tor the 
Westchester Fire ........ 88 1,500,000 2'904, 683 7,298,768 13,186,351 10 3.71 2.50 Q F 48 50 current year will have been raised to 
2 ‘ — , $36 per share. Since its organization, 
° se . Capital increased from $3,000,000 in 1925. bin terms of increased capital. cCompany organized in | “ 2 
1924 7 a'Tneresse Fee $200,000 in t+ a nf Figures not available. k Approximate. mOn former capital. (CONTINUED ON PAGE 51) 








JI. K. RICE, JR. & CO 





Globe & Rutgers Fire Insurance Co. 
A Record of Remarkable Growth 








Year as of Total 

Dec. 31st Capital Reserve Admitted Assets Net Surplus 
1899 $ 400,000 $ 26,833 $ 529,283 $ 3,039 
1908 400,000 1,648,073 4,629,718 1,878,452 
1917 700,000 8,299,782 22,022,227 7,426,114 
1923 3,500,000 19,763,165 52,893,275 15,692,715 
1924 3,500,000 20,280,922 60,654,703 19,810,624 
1925 3,500,000 20,265,572 67,922,096 24,161,943* 


*Without including Reserve for Taxes and Depreciation of $6,005,000—an increase 
from $3,805,000 in 1924—which, if classed as stockholders’ surplus, would bring sur- 
plus as of Dec. 31, 1925, up to $30,166,943. In addition, the Company has claims 
against the Mixed Claims Commission aggregating approximately $6,500,000, ex 
cluding interest, settlement of which is believed likely in the early future. 
We are specialists in the stock of the 
GLOBE & RUTGERS FIRE INSURANCE CoO. 
which we recommend for consideration. 
Inquiries Invited 


J. K. RICE, JR. & CO. 


120 Broadway, N. Y. Tel. Rector 9030 
Private telephone to Hartford 
This information, while not guaranteed, has been obtained from sources we believe to be reliable 
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INTEREST IN MORTGAGE 
INSURANCE PROPOSITION 








Seen as Important Development 
in Real Estate-Insurance 
Tie-Up 





None Have Issued Strictly Insurance 
Contract Heretofore—Extensive 
Demand for the Coverage 





Announcement last week of the organ- | 


ization in Chicago of a mortgage insur- 
ance company marks an important step 
in the development of the tie-up be- 
tween the real estate and insurance busi- 
ness. The guaranteeing of real estate 
mortgages has long been sought by in- 
vestors and for many years 
schemes have been used as experiments, 


though this is the first strictly mort- | 


gage insurance plan to be put into effect. 


Some have expressed the opinion that | 


it will only be a question of time be- 
fore_insured and uninsured mortgages 
will enjoy as important and distinct 
classifications as common and preferred 
stocks, 

Have Long Experimented 


In the past there have been four 
general plans of handling the guarantee 
of real estate mortgages. In some cases 
the mortgages have been guaranteed by 
the endorsement of the issuing house. 
This has been used by some of the smal- 
ler houses and used where they were 
willing to accept the moral responsibil- 
ity for their bond issues. 
not been extensively recognized, how- 
ever, as there have been no limitations 


on the : . ¢ oe 7 : 
the amount that the house could so | oy their individual merits and issue the | 


accordingly. | 


guarantee and thus the guarantee rep- 
resented little more than the mortgage 
itself. 
certain issues through surety companies 
for an additional charge of one-half of 


| percent. This could only be used in 
a limited way and has not been a 
strictly insurance plan, as the surety 


company required collateral and the en- 
dorsement of the issuing house \ 
third plan was to issue participation 
certificates guaranteed by the endorse- 
ment and secured by miscellaneous 
mortgages deposited in a trust fund. 
‘his plan was limited to the capitaliza- 
tion of the bond house and again was 
not an insurance plan. The fourth plan 
which has been used in the past was the 
guarantee of principal and interest on 
issues by the issue of a surety bond 1n 
conjunction with the mortgage. 
case also the endorsement of the issu- 
ing house was required by the surety 
company, so that it did not represent 
insurance, but rather the bonding of the 
endorsement of the bond house. 


First Insurance Plan 


_ The plan proposed by the American 
Guarantee, the company which is being 
‘aunched in Chicago, is strictly an in- 
surance proposition. An endorsement 
will be attached to each real estate imort- 


various | 


The plan has | 


A second plan was to guarantee | 


In this | 








NOON 


MEADOR 


WY 


DVANCE 


MRWNOOiMAIN 


| 
| 
MOORHEAD ALSO GOES UP| 


Two Officials of the United States Cas- | 
ualty Are Given Recognition 


for Efficient Work 


| 
} 
| 


| James J. Meador, secretary of the 
| United States Casualty, has been made 
second vice-president and general mana- 
| ger. Donaldson St. C. Moorhead, as- 
| sistant secretary, was made secretary. 
| William H. Hotchkiss, the well known 
|New York insurance attorney and 
| former insurance superintendent of New 
| York, was elected a member of the ex- 
| ecutive committee. 

| Mr. Meador has been with the United 
| States Casualty for a quarter of a cen- 
tury. He started as a bookkeeper, later 
| was made auditor, assistant secretary and 
in February, 1924, was made secretary. 
| He is a native of Atlanta, Ga., and is 
regarded as a most industrious official. 
He has often accompanied President 
Edson S. Lott, on his agency and con- 


ALTY AND SURET 


WRAY 
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TO THE ACTION 


CUTS DOWN EXPENSE MARGIN 


OBJEC 


Commissioner Wright of Georgia Re- 
fuses to Allow the Ratio Asked 
by National Bureau 


NEW YORK, Feb. 24.—Casualty 
underwriters are greatly chagrined over 
the refusal of Commissioner Wright of 
Georgia to grant the full advance in 
rates on workmen’s compensation risks 
in the state asked for by the National 
Council on Workmen’s Compensation 
Insurance, and shown by its experience 
table to be absolutely essential if the 
carriers were to continue the acceptance 
of business at other than a loss. 

While approving the proposed 
changes in the rating schedule “due to 
the payment of losses,” the commis- 
sioner held that “the overhead loading 
item was excessive” and hence refused 
to sanction it, ordering instead a reduc- 
tion in this division of 9 percent. 





| 
| vention trips. 
| Mr. Moorhead was born in Boston and 
| went with the United States Casualty 
j in 1914 as assistant manager of its New 
| York metropolitan department. Later 
| he was made manager, then second as- 
feceans secretary at the head office and 
manager of the personal accident de- 
| partment. In 
| first assistant secretary. 
| was recently 


1924 he was appointed 
Mr. Moorhead 
awarded the first prize 


offered by the Maryland Casualty for | 


| the person who would write 

essay on “Why Young Men and Women 
Should Enter the Casualty and Bonding 
| Business as a Life Work.” 

} 








gage being protected, but it will be is- 
sued on the merits of the investment, 
| without the requirement of collateral 
| or the endorsement of the issuing house. 
|The underwriters in the office of the 
| American Guaranty will select the risks 


endorsements for policies 
In the event of a loss, payment will be 
made immediately and then the Amer- 
ican Guarantee will proceed under sub- 
rogation rights with foreclosure 
proceedings or whatever steps are nec- 
essary to salvage a portion of the loss. 
in the case of most of the previous non- 
insurance pians used, a delay of 18 
months required before payment 
ito the security holder on a loss. ‘This 
was to permit the guarantor to fore- 
close and carry through the necessary 
proceedings before paying the holder 
of the security his loss. The American 
Guarantee will require only a ten-day 
| waiting period, this being necessary to 
carry out the essential details. A fur 


was 


ther requirement which the American | 


maxi- 
the 


has 


| Guarantee will set up will be a 
mum period of 90 days in which 
must be reported. If claim 
|not been made or loss reported beiore 
190 days, the company will disclaim lia- 
bility. 


loss 


Have Been Hesitant 


The guaranteeing of real estate mort- 
gages has long been sought by the in- 
vesting public. Mortgage bankers have 
been slow to take up the idea, however, 
as they at first considered the insuring 
} (CONTINUED ON PAGE 51) 


the best | 





The items entering into the “over- 
head” as prepared by the carriers and 
again by Commissioner Wright are as 
here shown: 


Present Comm’r's 
I 


| 

ercent Percent 

| Invest. and Adj........ 8.0 5.0 

| P. R. auditing......... 2.0 1.0 
Insp. and prevention... 2.5 2.5 

| Gen. administration... 7.5 5.0 

. PIOMMEOOEE 56 0:06 00:0 6:0 17.5 15.0 

i errr . 6.0 6.0 

yo) ee ee 43.5 34.5 

May Go Into Court 

While it is improbable that the Na- 


tional Council will move further in the 
matter, the recent ruling of the com- 
missioner bearing the stamp of finality 
so far as he is concerned, it is yet a 
question whether the carriers, or a num- 
ber of them operating in Georgia will 
not take the matter into the courts for 
| adjudication. 

As one company executive expressed 


it to a representative of THe NATIONAL 
UNDERWRITER: “It is a matter of compara- 
tively small moment to us whether we 


continue to do business in 
not, but it is a very 
the right of 
overhead. 


Georgia or 
vital thing to learn 
carriers to a reasonable 


Risks in Georgia are widely 


scattered for the most part, necessitat 
ing a heavy expense for traveling on 
the part of inspectors and adjusters. 
We feel that the other items chal- 


lenged by the commissioner are equally 
defensible. The casualty companies 
cannot afford to have the Georgia com- 
missioner arbitrarily determine the ex- 


pense element for them; for if they ac- 
cept his dictum every other state will 
take a similar stand and the carriers 
will be in a predicament of large pro 
portions. My own feeling is that the 
ruling of Commissioner Wright should 
be taken into court at once and the 
matter threshed out to a definite con 


clusion.” 


It will be noted that the Georgia 
commissioner reduces the acquisition 
cost allowance by 2% percent. The 


~T 


| figure of 17% granted by the companies 
was originally authorized by Superin- 
tendent Emmett of the New York de- 
partment years’ ago, and has ever since 
obtained nor has it been objected to by 
any authority previous to the action of 
| Mr. Wright 


























WILL DISCUSS SURETY 
ACQUISITION EXPENSE 


Two Meetings by Coincidence 
Were Scheduled for 
Same Day 


BEHA WANTS LIMITATION 





New York Superintendent Is Convinced 
From Replies to Questionnaire 
That Cost Is Too High 


NEW YORK, Feb. 24.—It was purely 
a coincidence and not through design 
| that Superintendent J. A. Beha called 
a meeting of surety writing company 
executives to meet him for a general 
conference upon acquisition costs on the 
same day that the Surety Association of 
America had already arranged a gather- 
ing for the same purpose, for when he 
issued his call Mr. Beha had no knowl- 
edge of the action previously taken by 
the association management. The meet- 
ing requested by the superintendent will 
be held at the Hotel Astor on the fore- 
noon of the 25th while the Surety As- 
sociation members will congregate at 
the Hotel Pennsylvania in the afternoon. 


Will Demand Limitation 


When Superintendent Beha some 
months ago addressed a questionnaire 
to all surety writing companies licensed 
in the state asking the commission, brok- 
erage and other costs in getting their 
business, the assumption was that he 
would recommend an expense limitation 
program similar to those in the ma- 
jority of casualty lines for the past 
three years. He frankly states in his 
letter to managing underwriters request- 
ing the gathering on the 25th that that 
is his purpose. Convinced from the re- 
plies to his questionnaire that the ex- 
pense of getting fidelity and surety busi 
ness is unwarrantedly high, he asks that 
company executives attending the meet 
ing tomorrow “be prepared to offer sug 
for a plan which can be adopted 
© control the acquisition cost.’ 


gestions 
t 


Cooperation Is 


Mr. Beha 
own to 
emanate 
ers. He 
practical 


Expected 


has no proposition of his 
submit, being anxions that this 
from the managing underwrit 

will insist, however, that a 
plan be drawn up, and that 
it be adopted at the earliest possible 
date. If this be done the company men 
can count on the earnest cooperation of 
the department in the enforcement of its 
terms. The superintendent will find a 
cordial endorsement of his attitude on 
the part of the managing underwriters 
who have become weary of the condi- 
tions in the field and have determined 
upon a remedial course. 

It has long been recognized that the 
root of the trouble is right here in the 
metropolitan area, where every broker 
controlling fidelity or surety business in 
any volume experiences no difficulty 
whatever it collecting 30 percent on it. 
The same situation, varying only in 





degree is found in Detroit, Chicago and 
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Los Angeles. Agents in the last three 
centers have put forth earnest efforts 
to restrict the brokerage to 15 percent, 
but without success. When head office 
men sought to influence their field rep- 
resentatives to conservative practices, the 
iatter promptly countered by suggest- 
ing that the company executives clean 
up their own front yards, and there the 
eflort at reform ended. Several attempts 
to restrict brokerages in the metropoli- 
tan zone have been made from time to 
time within the past three years, but 
the unwillingness of certain offices to 
join the movement prevented its con- 
summation. 


Must Start With New York 

If the situation here at home could 
be properly regulated managers fully 
appreciate that it would be a compara- 
tively simple task to enforce correct 
practices elsewhere, and with that pur- 
pose in view the Surety Association of 
America at its meeting tomorrow will 
consider the adoption of certain regula- 
tions governing the number of agents 
any member company may have in 
Greater New York, and the brokerages 
that may be paid for business. It will 
be proposed that but one branch office 
or general agency may be maintained by 
each company in the boroughs of Bronx, 
Kings, Queens and Richmond, while 
two branch offices or general agencies 
may be appointed in the borough of 
Manhattan, but one of which, however, 
shall be located below 42nd street. 

Will Classify Brokers 


Brokers in the city, under the plan in 
mind, will be divided into two classes, 
designated respectively as “A” and “B.” 
The former will be allowed 25 percent 
brokerage on general fidelity and surety 
risks, and 15 percent on blanket bond 
business, while the return to Class B 
brokers will be 20 percent and 10 per- 
cent respectively. Class A brokers are 
defined as persons, firms or corporations, 
licensed by the insurance department, 
who can qualify as “surety experts.” 
Chere is no rule of the Surety Associa- 
tion regarding the commission a member 
company may pay to its general agents; 
the prevailing rate, however, is 35 per- 
cent, thus leaving to the company 65 
cents out of each premium dollar with 
which to pay losses, overhead, taxes, 
put up reserves and, if possible, squeeze 
out a slender profit for stockholders. 

General 


Agency System General 


Of the 43 companies, large and small, 
ransacting fidelity and surety business 
in the United States, only four, the 
American Surety, Aetna Casualty, Fidel- 
ity & Deposit and the United States 
Fidelity & Guaranty, operate on the 
branch office plan. A number of others 
maintain branch offices at certain lead- 
ing cities, but in the main they are 
represented by general agents or direct 
reporting local representatives. This 
variation in the method of conducting 
field operations, however, does not in 
the minds of managing underwriters, 
offer any serious difficulty in arriving 
at an acquisition cost agreement, for 
the same condition obtains among the 
general writing casualty institutions, and 
the latter have been able to deal with 
it satisfactorily. 

In round figures the premium income 
of the country upon surety and fidelity 
lines in 1924 was $80,000,000. What it 
will aggregate for last year will not be 
known until returns are made by all 
companies. The general opinion is, how- 
ever, that it will not fall short of $85,- 
000,000. 


Commercial Casualty’s Capital 


The directors of the Commercial Cas- 
ualty of Newark, N. J., decided to in- 
crease the capital from $2,000,000 to 
$2 500,000 and add $500,000 to the sur- 
plus. The par value of the shares is $10 
and the new issue will be sold at $20 a 
share. The Commercial Casualty has 
had a very satisfactory growth. The 
stock has been paying dividends since 
1914, the last few years the rate being 
16 percent. Its original capital was 
75,000. The company is moving along 
in a most satisfactory way. 


en 








ORGANIZE FOR ACTION 


TO CAMPAIGN IN MICHIGAN 


Casualty and Surety Men Plan State- 
Wide Drive Against Mutuals 
and Reciprocals 


DETROIT, Feb. 24.—As the initial 
move in a definite program sponsored 
by the Casualty & Surety Field Club of 
Michigan to meet the competition of 
mttuals and reciprocals in this state, a 
series of meetings with various com- 
mercial bodies, luncheon clubs and 
business associations are being arranged 
in 40 or 50 Michigan cities and towns 
with the express purpose of pointing 
out to members of these organizations, 
composing representative business men, 
the essential differences between forms 
of insurance protection in order that the 
advantages of stock company cover may 
be fully emphasized. These gatherings, 
which will be held during the next two 
or three months, are regarded as espe- 
cially timely during this period because 
of the large volume of automobile busi- 
ness sold during the spring season. 

Working Out Details 

Final plans in this connection are ex- 
pected to be formulated as the result 
of the next meeting of the club which 
will be held in Detroit early in March, 


when George E. Turner, head of the 
Casualty Information Clearing House, 
will be the principal speaker. At the 


next club meeting a strong effort also 
will be made to bring the Michigan situ- 
ation to the attention of the automobile 
committee of the National Bureau with 
a view of securing their moral and 
financial support in the publicity and 
business drive against mutuals and re- 
ciprocals in this state. 
Situation Is Unusual 

There is a general feeling on the part 
of representatives of the larger casualty 
companies making up the membership 
of the club that the unusual situation in 
Michigan is deserving of cooperative ef- 
forts by associated stock companies. 
This need for special attention is said 
to be strikingly shown from the fact 
that in representative states such as 
Pennsylvania, New York and Ohio the 
returns of the various large stock com- 
panies to the insurance department indi- 
cate that approximately 40 percent of 
their volume is in automobile lines, while 
the same companies in Michigan will 
not show more than 10 percent of their 
volume in that department. This is 
strongly reflected by the returns to the 
Michigan insurance department showing 
that over 50 percent of the volume of 
automobile business in this state is 
written by mutuals and reciprocals. 


Better Department Control Sought 


In addition to a strong publicity drive 
a change in the present laws affecting 
mutuals and reciprocals so that they will 
be brought more directly under the con- 
trol of the insurance department will be 
urged by the club. More rigid taxation 
requirements for these organizations 
also will be requested. Furthermore it 
is proposed to incorporate in the 
amended law a provision for licensing 
of the representatives of mutuals and 
reciprocals. At the present time anyone 
can represent these organizations in this 
state and receive commissions without 
the necessity of obtaining a _ license. 
The result is that people of all occupa- 
tions are soliciting insurance for mu- 
tuals and reciprocals, including a num- 
ber of garage owners and employes as 
well as gas station attendants. 





Atlas Casualty Figures 


The Atlas Casualty shows assets. 
$369,267; premium reserve, $43,380; 
capital, $200,000; net surplus, $119,387. 


The Atlas Casualty writes full coverage 
automobile. 





SEEKS FUR COVERAGE 
MAKES APPEAL TO COMPANIES 


Furriers Security Alliance Offers Full 
Cooperation to Induce Writing 
Indemnity for Furriers 


NEW YORK, Feb. 24.—A represen- 
tative of the Furriers’ Security Alliance 
has been visiting the burglary insurance 
companies of this city, endeavoring to 
secure their promise to grant indemnity 
to fur dealers. This is something the 
underwriters have been very loath to do 
thus far, because of the excessive loss 
experience had with the class. As a 
matter of fact, the rapid rise in the 
value of furs, and the ease with which 
they could be disposed of through 
“fences,” induced members of the un- 
derworld to “pick on” fur dealers. Rob- 
beries of valuable stocks from both 
wholesale and retail concerns were a 
matter of almost daily occurrence. 

Now Generally Refused 


Losses finally reached a point where 
the great majority of the companies re- 
fused longer to insure the line. Such 
offices as would issue policies did so 
very guardedly and only as an accom- 
modation to agents and brokers con- 
trolling other business of a desired type. 
Last year the United States Guarantee 
of this city effected an arrangement with 
the Furriers Security Alliance by the 
terms of which it wrote burglary covers 
for members of the organization at rates 
10 percent below the manual. This in- 
surance company now announces an in- 
crease of 75 percent in its figures, indi- 
cating what its experience with fur risks 
must have been. 


Anxious for Coverage 


The Furriers Security Alliance is 
most anxious to get indemnity for its 
members and declares that if the insur- 
ance companies will consider the propo- 
sition it will cooperate with them to the 
utmost extent. It asserts that it is now 
spending close to $35,000 a year for de- 
tective service; that it has a record of 
all known “fences” and the channels 
through which they operate, and that 
this information will be at the free dis- 
posal of the underwriters. It further 
promises to advise frankly as to the 
financial re sponsibility and general char- 
acter of all fur dealers throughout the 
country applying for insurance. In brief, 
it will check up on the moral hazard of 
all applicants. 

Whether the underwriters will be re- 
sponsive to the appeal of the Alliance 
remains to be seen. The company men 
are anxious at all times to meet the de- 
mands of the insuring public, but feel 
there are limits beyond which they can- 
not go. It may be that through the 
close cooperation of the Furriers’ Al- 
liance some of the companies may be 
tempted to embark in the line in modest 
fashion, broadening their covers if the 
results warrant. It has been further 
suggested that a pool of companies 
might be formed to test out the’ busi- 
ness. The probabilities are, however, 
that if anything is done it will be 
through individual office action. New 
York is the great retail fur center of 
the United States, as St. Louis holds 
the palm the world over as the whole- 
sale center. 


Talked to Adjusters 


Harvey B. Wood of the Bureau of 
Safety, Chicago, was the principal speaker 
at the February meeting of the Casualty 
Adjusters Association of Chicago, held 
last week. His subject was “Street 
Safety.” He gave illustrations of how 
safety work had reduced accident cost 
within his knowledge and made the in- 
teresting suggestion that insurance com- 
panies would profit greatly by a reduc- 
tion in automobile accidents because the 
reduction in cost would give them a very 
much larger field for the sale of insur- 
ance. He alluded to the fact that a very 
small percentage of cars are now in- 
sured. 
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IMPROVEMENT NOTED 


RECORD OF AUTO FATALITIgs 


Actual Decrease Shown in Many Cities 
—Increase for Entire Country 
Is Less Rapid 


WASHINGTON, D. C., Feb. 24— 
Twenty-seven cities showed a decline j in 
the number of automobile fatalities jp 
1925, as compared with 1924, it is de- 
clared in a preliminary statement issued 
by the committee on statistics of the 
National Conference on Street and 
Highway Safety. Three cities reported 
the same number of fatalities in both 
years. 
~ The reduction in fatalities 
high as 41.4 percent in Wilmington, 
Del., and 37 percent in Springfield, 
Mass. The largest cities in the country, 
New York, Chicago, Boston and Phila- 
delphia, showed increases, but the list 
of decreases includes such large cities 
as San Francisco, 21.2 percent; Wash- 
ington, 18.5 percent; Los Angeles, 13.1 
percent; Pittsburgh, 5.4 percent; New- 
ark, 2.9 percent; Detroit, 2.6 percent, 
and St. Louis, 1 percent. The returns 
from 78 cities, the committee states, in- 
dicates a drop to 2.5 percent in the 
increased number of fatalities in 1925, as 
compared with 1924, which was 6.8 per- 
cent over 1923. In spite of the increase 
in the total number of fatalities, the 
committee is of the opinion that this 
decline in the rate of increase, especially 
in view of the rapid increase in motor 
vehicle registrations, indicates substan- 
tial improvement in the traffic accident 
situation. 


ranged as 


Increase Somewhat Checked 


“It appears that the rate of increase 
in automobile fatalities has been some- 
what checked, although it is not yet 
possible to record an actual decrease,” 
it is declared in the report. “Taking a 
longer view of the situation, a question 
may well be asked whether traffic acci- 
dents are permanently on the increase, 
or whether the rate of increase shows 4 
sufficient slackening to warrant the hope 
that a downward trend may soon be 
experienced. 

“Some light on this question is shed 
by a comparison of the trend over a 
period of years. For example, compu- 
tations indicate an increase of 17.8 per- 
cent in the total number of traffic fatali- 
ties between 1922 aand 1923, and an 
increase of 3 percent between 1923 “ 
1924. This decline in the rate of i 
crease offers some hope for a a 
nearly stationary record in 1925 and an 
actual downward turn in the future. 


Rate of Inerease by Years 


“As the motor vehicle looms up more 
and more significantly in the problem, 
the trend of fatalities in automobile acci- 
dents becomes also of increasing signifi- 
cance. We find that the number of 
fatalities charged against automobile 
operation by the Department of Com- 
merce has increased steadily since 1917. 
The rate of increase in each successive 
year over the next preceding year was 
as follows: 1918 over 1917, 4 percent, 
1919 over 1918, 3.9 percent; 1920 over 
1919, 12.7 percent; 1921 over 1920, 11.7 
percent; 1922 over 1921, 10.6 percent; 
1923 over 1922, 20.3 percent; 1924 over 
1923, 6.8 percent.” 


Will Withdraw from Canada 

MONTREAL, Feb. ‘al repre- 
sentatives of the Fidelity & Casualty 
throughout Canada have been notified of 
the reinsurance of its entire liability 1m 
the Dominion in the Royal as of Feb. 28. 
The New York company has been oper- 
ating on this side of the border for many 
years, and general regret is expressed 
over its determination to retire. The 
reason assigned for the withdrawal is 
the desire on the part of the Fidelity & 
Casualty management to _ conce entrate 
more aggressively upon business. getting 
in the States. where it has a well or 
ganized field plant. 
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HANGES!ANNOUNCED © 
“IN AETNA{LIFE GROUP 
Several lacineatiiia Are Made in 

the Affiliated Companies at 
Hartford 


THREE VICE-PRESIDENTS 


Number of Secretaries and Assistant 
Secretaries Are Involved in the 
Recent Election 





Numerous promotions and_ technical 
changes in the official personnel of the 
Aetna Life and two of its affiliated com- 
panies, Aetna Casualty & Surety and the 
Automobile of Hartford, are announced. 

The promotions include three vice- 
presidents, several secretaries and assist- 
ant secretaries, an treasurer, 
and one woman, Miss Marion A. Bills, 


assistant 


who was elected an assistant secretary 
of the Aetna Life. 

The new vice-presidents are Wilmot 
M. Smith of the Aetna Casualty & 
Surety and John S. Turn of the New 
York branch office, who becomes a vice- 
president of the affiliated companies. 
James H. Brewster, Jr., who has been 


} 


| 


| 


TO TALK ON 


L. A. DENISTON 


IS INVITED 
Agency Executives Are Interested in 
Plans Travelers Is Following in 
Developing Young Men 


NEW YORK, Feb. 24.—It is likely 
that the next meeting of the Agency 
Executives Association, which had its 


first informal gathering here Feb. 5, will 
be held early in May. This is the or- 


| ganization of heads of agency depart- 





a vice-president of the Aetna Life since | 


in the Aetna Casualty & Surety and the 
Automobile. 
Assistant Secretaries Named 


The new assistant treasurer of the 
Aetna Life is Stillman F. 
and the new’ secretaries of the several 


companies include J. E. Griffith, Jr., of 


Westbrook, | 


the group life department; Norman C. | 


Stevens, who was promoted from de- 
partmental secretary of the Aetna Cas- 
ualty & Surety to secretary of the com- 


pany, and R. I. Catlin, also of the Aetna | 


Casualty & Surety. The assistant sec- 
retaries elected, in addition to Miss Bills, 
were Edwin H. White 
Thomas, of the life department; E. A. 
Giddings and P. B. Griswold, of the 


| branch in 


and B. A.} 


accident and liability department of the | 


Aetna Casualty & Surety, and W. F. 
Patton and A. V. Linde, of the Auto- 
mobile. R. E. Hall becomes counsel of 
the Automobile, and C. E. Sprague, who 
has been auditor of payroll and accounts, 
is now an assistant secretary of the 
Aetna affiliated companies. 
Brewster Is Vice-President 


James H. Brewster, Jr., becomes 
vice-president of the Aetna Casualty & 
Surety and the Automobile. He was 
elected a vice-president of the Aetna 
Life last August. 

_ For 12 years prior to coming to Hart- 
ford, Mr. Brewster had been a partner 
in the banking house of Rhoades & Co. 
ot New York City. He is a native of 


“ s 
. Brewster, who was for many years 


Union & National. 


W. M. Smith’s Career 


ments of casualty and surety companies, 
the first conference and dinner being 
presided over by W. L. Mooney, vice- 
president of the Aetna Life. Inasmuch 
as there is so much interest in training 
young men for head office, branch of- 
fices, general agency and field work, L. 
A. Deniston, who has charge of that 
department at the Travelers home of- 
fice, has been invited to speak at the 
next meeting on methods followed by 
that company and to give any sugges- 
tions that may be pertinent to the topic. 
Following his talk there will be a gen- 
eral discussion. The executives of some 
30 companies who attended the first 
meeting feel very much satisfied with 
what was done there and expect that at 
least four informal conferences a 
will be held. 








department. In February, 1924, he was 


: _... | derwriting, which position he has since 
last August, is elected to the same office | 


held. 
John S. Turn, promoted from the po- 
sition of secretary of the New York 


| in the hope of protecting families. 


year | 


THE NATIONAL UNDERWRITER 


TRAINING 


QUESTIONS THE PLAN 


VIEWS ON COMPULSORY LAW 


National Safety Council Officials Do 
Not Favor Proposed 
Legislation 
Although some people imagine that 
compulsory automobile insurance will 
reduce the number of automobile acci- 


dents, this theory has not met with very 
great enthusiasm on the part of S. J. 
Williams, in charge of the public safety 
activities of the National Safety Council. 
He says that it would be just as logical 
to make fire or life insurance compulsory 
Mr. 
Williams declares that it will take more 
than mere laws that shift the respon- 
sibility from the shoulders of auto driv- 
ers on to those of insurance companies 
to solve the traffic problem. In fact, 
Mr. Williams suspects that any such 
law would only tend to make the pres- 
ent careless drivers more reckless. 
Probably this subject will receive con- 
sideration at the coming National Street 
and Highway Conference which Presi- 
dent Coolidge and Herbert Hoover are 


expected to address next month at 
Washington. 
Uniform License Laws 


The subject of uniform license laws 
for automobile drivers probably will be 


| up for discussion at this conference. The 
made company secretary and placed in | 
charge of fidelity and surety bond un- | 


branch office to that of vice-president, | 


New York 


accident 


Life 
and 


the Aetna 
department 


branch, of 
and liability 


the Aetna Casualty & Surety and the | 


Automobile, has been associated with 
the company since 1914 when he became 
manager of the Philadelphia branch. 


He | 


was elected secretary of the New York | 


June, 1917, and has since 
been in charge of that office. 
R, I. Catlin Is Advanced 


Robert I. Catlin, promoted from the 
position of department assistant secre- 


tary to that of department secretary of | 
the Aetna Casualty & Surety, went to | 


Hartford in 1918 as assistant superin- 
tendent of the automobile department 
of the Aetna affiliated companies. He 
was made superintendent of the depart- 


| ment in 1920, and was elected an assist- 


ant secretary in February, 1924. Mr. 


| Catlin is a native of Maryland and be- 
| gan his insurance career with the Fidel- 


ity & Deposit in 1913. He remained 
with that company as assistant superin- 


National Safety Council, which was one 
of the first organizations to give moral 
and financial support to the Hoover in- 
stitution, believes in such laws as con- 
stituting a step in the right direction. 
3ut it does not feel, however, that the 


passage of rules and regulations by 
states, cities and townships will have 
very much effect unless the necessary 


follow-up work is done by traffic offi- 
cers and the courts. W. H. Cameron, 
managing director of the council, laments 
that in some states it is possible for 
intoxicated drivers to operate cars with- 
out losing their licenses, for the very 
simple reason that something which 
never has been issued cannot be re- 
voked. He favors a real physical and 
mental test for applicants and feels that 
those state registrars of motor vehicles 
who have been quick to revoke the 
licenses of drunken and reckless drivers 
have contributed something worth while 
to the safety movement. 





| PROMOTIONS ARE ANNOUNCED 


| tendent of the liability department until | 


Wilmot M. Smith, who was elected | 


vice-president of the Aetna Casualty & 
arena has been with the company since 
graduate of Brooklyn Polytechnic and 
the New York Law School. Upon com- 
pleting his law course in 1908, Mr. 
“mith became associated with the Aetna 
Indemnity. In 1911 he was made man- 
ager of the surety department of the 
sare Indemnity in the New York of- 
€. 
identified with the Aetna Casualty & 
of the in New York as superintendent 
the bond department, which he cre- 
ated at that time. In the fall of 1923 he 
pein he to the home office and 
secretary of the fidelity and surety 


XUM 


He is a native of New York and a | 


The following year he became | 


Hartford and t} . 1 | tinue in that capacity. 

artord and the son of the late James | native of Philadelphia and began his in- 
rs . 1 y ars | surance 
United States manager of the Scottish | 


he went to Hartford. 
W. F. Patton’s Career 


W. F. Patton, elected assistant secre- 
tary, claims department, of the Automo- 
bile, has been general adjuster of the 
company since last spring, and will con- 
Mr. Patton is a 


career in that city with the 
Pennsylvania Fire in the general agency 
of C. A. Krouse & Co., after which he 
was made a special agent for Pennsyl- 
vania. In 1908 Mr. Patton went to the 
Continental Fire as an inspector and 
special agent for New York and New 
Jersey. He remained in this position 


| 


for seven years, and in 1916 became a | 


special agent for the Automobile. In 
1921 he was transferred to Hartford as 
superintendent of the loss department, 
and was made general adjuster of the 
fire loss department last year. 


Philadelphia Casualty Dinner 


PHILADELPHIA, Feb. 24—The Cas- 
ualty Underwriters Association of Phila- 
delphia held its annual dinner tonight. 
The committee in charge included H. B. 
Quinn, George T. Barber and J. B. Coun- 
cilman. Several entertaining speakers 
were on the program. 





J. C. Heyer Made Vice-President and C. 
S. Thayer Assistant Secretary of 
the Metropolitan Casualty 


NEW YORK, Feb. 24.—At the an- 
nual directors’ meeting of the Metropol- 
itan Casualty, James C. Heyer was 
elected a vice-president of the company. 
Mr. Heyer has been manager of the 
Newark branch office of the company 
and has demonstrated marked ability as 
an underwriter, organizer and executor. 
As vice-president, he will have immed- 
iate supervision over the field organiza- 
tion and development work for the en- 
tire country, except for the Pacific coast 
territory, which is under the super- 
vision of Vice-President V. A. Hancock. 

Charles S. Thayer was also promoted, 
being elected assistant secretary of the 
company. He has been with the com- 
pany for many years and is experienced 
in handling home office records relating 
to the accounts, underwriting and claim 
departments. He has been chairman of 
the company’s committee on efficiency 
and economy in home office procedure. 
In his new capacity he will supervise 
the coordination of home office record- 
ing departments and general procedure. 


At the annual meeting of the Hartford 
Building & Loan Association Norman R. 
Moray, vice-president of the Hartford 
Accident, was elected president. Several 
insurance men are on the board of 
directors, 
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STATES COMPENSATION 


RATES ARE TOO LOW 


President Nelson of New Amster- 
dam Casualty Comments on 


Situation 


DAMAGE AWARDS HIGHER 


Overbalance Relation of Losses to Pre- 
miums and Tendency Is for 
Further Aggravation 


NEW YORK, Feb. 24.—Speaking to 
the directors of his company at their an- 
nual meeting a short time ago, J. Arthur 
Nelson, president of the New 
dam Casualty, that 
workmen’s compensation risks generally 
were too in the light of increased 
damage awards and that an advance in 
tariffs order. This 
sentiment that struck a responsive cord 


Amster- 


declared rates on 


low 


would be in was a 
in the mind of every managing under 
writer in the country. 


Expense Item Heavy 


Rates on workmen’s compensation 
business, practically the country over, 
are prepared by the National Council 
of Compensation Insurance, an organi 
zation that embraces within its member- 
ship carriers of every character—stock 
and mutual companies, reciprocals and 
state funds—all of which file their loss 
experience in great detail as to states 


and particular classes of risks. It is 
upon the records thus disclosed for 
three completed policy years that the 


tariffs for the succeeding 12 months are 
predicated. In addition to the pure pre 
mium a loading of 40 percent for ex- 
penses is added, this figure having been 


agreed to by both the stock and the 
mutual men as an equitable one. In ac- 
tual practice the expense loading has 


proven inadequate thus far, having gone 
as high as 44 percent in certain years. 
Of late, however, the trend has been 
downward and it is assumed that 40 per- 
cent now represents the average cost of 
transacting business. 

Loss Rate Moves Up 


Due to a variety of causes peculiar to 
individual. localities the loss ratio on 
compensation risks has been moving 
steadily upward in recent years, despite 
the adoption of safety devices in indus- 
trial plants and the intensive safety 
campaigns conducted by many large 
employers of labor. Notably is this true 
of New York state, though just why it 
should be so managing underwriters 
are at a loss to explain. Some attribute 
it to the growing liberality of the indus- 
trial commission in making damage 
awards, though this is merely a theory 
that would be hard to demonstrate with- 
out a close study of each appealed case 
and the final ruling of the courts there 
upon. While the ratio has been 
creeping up year after year, it is appre- 
ciated that the process cannot go on in- 
definitely and that the time will be 
reached when it will become more or 
stable. At least, the variation for 
three completed years will be so slight 
that the average will measure the liabil- 
ity fairly accurately. 


loss 


less 


Costs Are Higher 


A factor that has added somewhat to 


the loss cost has been the increased 
charges for medical attendance.’ As- 
sureds now require greater medical 


service than was formerly the case, and 


physicians and surgeons have raised 
their fees considerably the net result 
being an appreciable addition to the 


general expense ratio. 

Yet another influence that tends to 
throw the pure loss factor “out of true” 
is the practice of a number of agents to 
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trim corners in applying rate schedules 
to particularly desirable risks, in order 
to get the net figure down to a point 
that will secure them the business. 
While company managers frown upon 
such proceeding whenever they detect 
it, it is not always easy to discover, and 
not infrequently a clever agent is able 
to “put over” on his home office a line 
at a rate far below what it should be 
if the schedule were honestly applied. 
While little difficulty is experienced in 
the main in getting state commissions to 


approve rate schedules prepared by the 


, court held 


National Council, and especially is this | 


true of the commonwealths producing fete 


the major part of the business, the re- 


' verse frequently holds in smaller states 


when advances are sought and here the 
plight of the carriers is a sorry one. 
They are faced with the prospect of con- 
tinuing to operate at a loss or of ceas- 
ing to write the business and thus lose 
agency plants that have been built up 
at heavy expense and through years of 
patient effort. 








WORKMEN'S COMPENSATION 








COMPENSATION CASES SHOWN 


Higher Courts Pass on Points of Dis- 
pute That Arose in Number 
of States 


Whether Disability, Hastened by Ex- 
ercise, Constituted an Accident—An 
award was made to claimant, 74 years 
old, for total disability arising from 
apoplexy. Medical witnesses attributed 
the stroke to claimant’s exertion in the 
performance of his work and testified 
that but for his work, it would not have 
happened at that time. Held that such 
facts did not constitute an accident. 
Neither death nor disability overtaking 
an employe in the course of his work 
and resulting from a natural cause, 
may be treated as an accident, as such 
holding would render the employer an 
insurer of the life and health of the em- 
ploye. Gausman vs. R. T. Pearson Co. 
Sup. Ct. Penna. (West Dist.). Decided 
Nov. 23. 

a7 a os 

When Failure to Furnish Safe Place 
to Work Is Question for Jury—Plaintiff 
employe was engaged with bush-hook 
and axe in clearing roads in the woods 
for hauling logs. Workmen behind him 
called to him and he heard a tree crack- 
ling. He ran to escape injury and in 
so doing fell and was cut by his axe. 
Held that failure to give 
ploye timely warning of his danger was 
evidence of employer’s negligence and 
sufficient to take the case to the jury. 
The case came under the rule requiring 
the employer to furnish employe a rea- 
sonably safe place to work, and such 
duty was non-delegable. Riggs vs. Em- 
pire Manufacturing Co. Sup. Ct. North 
Carolina. Decided Oct. 14. 


* * x 


the disease must be assignable to a de- 


| terminate or single act identified in space 





injured em- | 


Constitutionality of New Jersey Stat- | 


ute—Held that chap. 
men’s compensation law does not 
pair the obligation of contracts nor de- 


prive the prosecutors of due process of 
law and is not in conflict with either 
the state or federal constitution. The 
constitutionality of the original act of 


1911 has been established, and chap. 149 
of the laws of 1918 is but a 
ment and involves no new question. 
act 


The 
is not unconstitutional as embracing 
than 


more one subject. Doyne vs. 
Stollerman. Sup. Ct. New Jersey. De- 
cided Nov. 17. 

* * * 


149 of the work- | 
im- | 


or time. Secondly, it must also be as- 


signable to something catastrophic or | award of $3.14 a week for life 
The exposure although | 


extraordinary. 
occurring at a definite time and place 
was not catastrophic or extraordinary.— 
Lerner vs. Rump Bros, Court of Ap- 
peals of New York. Decided Oct. 20. 


Fight on Virginia Changes 

RICHMOND, VA., Feb. 23—A bill be- 
fore the Virginia legislature proposing 
radical changes in the workmen’s com- 
pensation act is encountering stubborn 
opposition from employers of labor gen- 
erally. 
ing period from ten to seven days and 


persons under the act. The present law 
exempts all employing fewer than i11 
persons. It is also proposed to increase 
the maximum weekly awards to 66% per- 
cent of the average weekly wage. 
maximum weekly award now allowed is 
$12. Further, it is proposed to increase 
the total maximum award from $4,500 to 


the Royal Indemnity must 
pay Edith Wilson $5,250 for the drowning 
of her husband, an employe of the Beat- 
Creamery Company, while bathing 
in a lake at Ericson. Wilson had been 


| on a collecting tour and reached Ericson 


| bath was not to remove 
| travel accumulated in the course 


| Korb showed up for work one 


Saturday afternoon. A friend suggested 
they take a swim in the lake. They did 
so and Wilson was drowned. The su- 
preme court says by no stretch of the 
law can it be made to cover a case where 
it is very evident that the purpose of the 
the marks of 
of busi- 
ness. It says the evidence would not 
sustain any finding that when he was 
injured he was engaged in the regular 
business of his employer or that the in- 
jury was incident to that business. 


Was Employe of Company 


LINCOLN, NEB., Feb. 24—Fred Korb, 
a carpenter employed on odd jobs by the 
Queen Incubator Company, was given an 
by the 
supreme court, for a partly disabled foot. 
day and 
was told to accompany the superinend- 
ent to the home of F. E, Coatsworth, 
president of the company, and help build 
a garage. 
his foot. The company claimed that he 
was the employe of Mr. Coatsworth when 
hurt, but the court says that the fact 
that he was under the direction of the 
company’s superintendent makes him an 


| employe of it and that it must pay. If 


It is proposed to reduce the wait- | 


Mr. Coatsworth had been held to be the 
employer, no recovery at all could have 
been had. The court says that it is im- 


posing too great a hardship on employes 
to bring all firms employing five or more | 


he | 


$6,000. The bill is sponsored by or- 
ganized labor, which is making a de- 
termined fight to put it through. It was | 


scheduled for a committee hearing in the 
house this week. 


Bathing Death Not Compensable 

LINCOLN, NEB., Feb. 24—The Ne- 
braska supreme court refuses to 
strue the compensation act to cover ac- 
cidental injuries or death received by an 
employe while taking a bath. The lower 


| deputy 


|} in complete 
con- | 
| the 


| 


to make them responsible, when shifted 
about from one job to another, to decide 
whether they are or are not under 
pensation. 


Will Help Organize Arizona Fund 


PHOENIX, ARIZ., Feb. 24—In connec- 
tion with the organization of 
compensation insurance fund for Arizona 
similar 
tained by California, 
counsel of the 
with headquarters in 
been loaned to the Arizona State Indus- 
trial Accident Commission at Phoenix 
and will spend four months in the state 
charge of the organization 
Arizona fund. By a recent act of 
Arizona legislature the fund became 
effective Jan. 1, 1926, and $100,000 was 
appropriated for organization purposes. 


John J. 
California 
Los Angeles, 


fund, 
has 


of the 
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AUTO CLAIM TOTAL MOUNTS 


Report of North American Accident on 
1925 Losses Shows Motor In- 
demnities 50 Percent 


The trémendous influence of the au- 
tomobile on the accident loss ratio in 
recent years is strikingly brought out by 
an analysis of the 1925 claims paid by 


the North American Accident of Chi- 
'cago. The company’s figures show that 
over 50 percent of all injury claims were 


supple- | 


What Constitutes An Accident Injury | 


Under the Statute. One 
employe of defendant, by 
| 


his employer’s refrigerator for ten min- 


Lerner, an 


remaining in | 


utes to show employer’s customers fruits | 


ito hold 


nd vegetables, received a chill that 
caused a cold, thereby lowering his dis- | 
ease-resisting power. As a result pul- 
monary edema and other disease devel- 
oped, causing his death. The question 
was whether the conclusion could be 
reached that Lerner’s death was due 
© an accidental injury which arose out 
tf his employment within the meaning 


e ie s compensation law. 
"Held, plaintiff’s claim should be dis- 
missed Two concurrent limitations 
ve been placed on the right to recover 
in award when a disease not the natural 
ind unavoidable result of the employ- 
is developed during the course of 
the employment. First, the inception of 


h 


nent 


paid on losses caused by automobile acci- 
dents and over 40 per cent of all claims 
paid by the company were in this classi- 
fication. The company paid $922,961 in 
accident and sickness claims during 1925, 
$632,991 of which were injury claims 
and $289,970 sickness claims. Accident 
to those riding in or operating automo- 


biles resulted in payments of $298,156 
and to those knocked down by automo- 


biles $65,501, making a total in this clas- 
sification of In the sickness 
division influenza and grippe continued 
the lead. with payments of 
$63,172 or nearly 25 percent of the total 
health claims. The 1925 experience of 
the company by classification is given 
in detail as follows: 


$363,657. 


Injury Claims 
No Amt 
Automobile Accidents 

Cranking, bievipseees or ad- 
ing ree Pree ee 03 $$ 26,126 
IEenter ing or leaving.... 190 14.165 
Driving or riding in. ; 139 8,134 
Collision or other accident 2,61 249,731 

Public Highway Accidents 
Slipping or falling........ 269 14,213 

| Knocked down by autos, 
street cars, ete 1,004 65,501 


No Amt 
- *pping on nails, glass, 
ere rT ee ree Cer ree 10 169 

Tr aed 1 Accidents— 
Entering or leaving 

street-cars, trains, etc.. 38 2,166 
Collision or other acci- 

Se ee ee 132 23,305 
tecreation Accidents— 
Fishing or hunting...... 13 775 
Baseball or football...... 52 1,528 


Skating, bathing, golf, 
DE Sseeed eet caneeaae 25 1,571 











Ss 
No. 
BeGmre SUOMUEO... 0k oss 0d ees 86 a 
ETERS ON 31 31 
ERR Perego 17 “7 : 
Neuritis—Neuralgia ..... 420 gg 
Erysipelas ............... 26 1'308 
PE wrsvccconseess ae 66 1'3R¢ 
I dt Sei dar nk Wc Ak ter bw 121 3310 
PF ee eee 3 1.186 
PU, COW OL bos cddssakeas 21 155 
MAMBON oii cis Sos Babe os 30 "ta 
Boils, felons, carbuncles 
and abscesses ......... 248 6,490 
| Typhoid SNe 6-6 earn wee 29 2'818 
OO” SP ae ee 65 499) 
Blood poisoning ......... 142 5635 
Ptomaine poisoning...... 35 1,036 
i EEGRARB EE ree 20 1.649 
FREE eee 14 11s 
ES :i a eG we ie bees 129 2162) 
"p60 s cncoacww ea aes 4 "133 
OS errr eee 28 1,045 
CS PR 14 50} 
Diphtheria ......ccccccees 19 1,097 
LAPYAEIIG .... 2 cc ccvccces 43 2098 
Neurasthenia — nervous 4 
MOREENGEEOE. «<twedcacece 111 10,244 
ON Perr eee 12 836 
Gall stones and kidney 
SEE kab 004s beeR OR ECs 42 2,189 
Sinusitis—nasal trouble.. 43 1,477 
Miscellaneous ........... 331 11,870 


He fell off the roof and broke | 


} the 


a state ; 


to the one established and main- | 
Taheny, 


| tual 
| Thursday 


| ay > 
com- partment 


| Federal 
| the 
| the 


$289,979 


Promotions are Announced 


At the annual directors’ meeting of the 
National Life & Accident, Robert J 
Craig, who has been chief of claims for 
company, was elected assistant sec. 
retary. Mr. Craig has been with the 
National Life 14 years, with the excep- 
tion of the time spent in the service dur- 
ing the war. C. M. Harmon of the in- 
vestment department was also elected 
assistant secretary. Mr. Harmon joined 
the company in 1918, after a short ex- 
perience in the Tennessee insurance de- 
and although only 28 years of 
age, he has been elected assistant secre- 
tary of the company. Jesse E. Wills 
supervisor of ordinary records, was 
elected a director. Mr. Wills is a son of 
Vice-President Wills and has been wit) 
the company since his graduation from 
Vanderbilt University. 


Hold Monthly Premium Meeting 


The agency convention of the monthly 
premium accident department of the Mu- 
Life of Illinois was held in Chicago 
and Friday. It was attended 
the members of the Chicago 
agency, which has the largest monthly 
debit in that city, and also by agency 
managers from various points in Illinois 
Indiana and Missouri. 

Kk. C. Budlong, vice-president 
Life, addressed the agents at 
opening session. ‘The remainder of 
meeting was devoted to sales demon- 
strations and discussions of the especial 
problems of the monthly payment busi- 





by all of 


of the 


}; ness, 


| sion 
| portant 


| panies. 


Submits Assessment Changes 


Sam C. Carroll, former claim adjuster 
for the Kansas insurance department 
and now with the Mutual Benefit Acci- 


. | dent & Health of Omaha, appeared be- 


the Kansas insurance code commis- 
last week and submitted two im- 
changes in the law relating to 
assessment health and accident com- 
One important addition to the 
present law proposes that all assessment 


fore 


the 


| companies be required to maintain a re- 


| department. 


| of companies. 


serve of $25,000 with the state insurance 
This would tend to keep 
out the fly-by-nights and would substan- 
tially increase the standing of this class 
The other proposal was 
that the standard provisions of accident 


|and health policies be incorporated into 


| the 


Other games, sports or ex- 

errr eee 58 2,382 
Shop. Farm, Home and 

Office Accidents— 
About the home....... 507 26,222 
ee SS eee i4 2,440 
Ee SO SOOTO. cc ceces af 89 1,410 
Ch eh TOE Se ivvee wet aaes 238 9,962 
In shop, factory, mine, 

construction work, ete, 2,022 104,080 
Miscellaneous Accidents— 
Foreign particle in eye. . 83 2,539 
Bites of insects or animals 19 554 
Falling from horse..... 55 4,490 
Kicked by horse or mule. 59 5,419 
While in horse-drawn 

COMVEVARCES ..cccccssss 338 17,799 
Bicycle, motoreyele and 

motorboat riding... 149 
Fire, storms, and all other 

ace cidents 359 

“9,008 
Sickness Claims 

Jo |: | 288 $ 21,829 
Stomach and_ intestinal 

CGN 6 wba cane 6 oe 395 11,800 
Far, eye and nose diseases 164 8,184 | 
Cancer, ulcers and tumors 117 10,655 
Rheumatism and lumbago 5 13,042 
Pneumonia and pleurisy. 5 20,990 | 
Dermatitis—Skin diseases 34 1,226 
Hemorrhoids — Rectal 

EN ar 106 4.017 


4g eee 41 1,209 
Influenza and la grippe... 2,251 63,172 
Bronchitis, asthma and 

Pe re Care eee 376 13,440 
Tonsilitis or quinsy...... 488 12,577 
Liver and kidney diseases 140 6,443 
7 ee Wiebe é 18 1,352 
Cholecystitis — gall blad- 

OP THOM 6 os 6,00 6 c0ges 55 5,019 


trouble 41 1/9 


Cystitis—bladder 


and all companies be required 
the standard provisions in 
This would obviate much of 

now found in adjusting 
accident claims. 


the law 
to maintain 
all policies. 

difficulty 
health and 


Held Despite Monoxide Warning 


MILWAUKEE, Feb. 23—In an unusual 
insurance case Federal Judge Geiger 


Louis Murphy of 
Travelers Protec- 


awarded $5,250 to Mrs. 
Manitowoc against the 
tive Association. 
The arose 
Clement Murphy, 


death of 
Ameri- 


out of the 
manager of the 


ease 


can Seating Company of Manitowoc, who 
was found dead in his garage Jan. -" 
with the garage doors closed and his 
| automobile motor running. The company 
denied liability and when the “y™ was 
brought to trial, interposed the defense 


| himself to 


| his car motor with the garage 
| and that inasmuch as he had started 
| motor himself, 


that Murphy had unnecessarily pees 
danger, Evidence was Pre- 
the T. P. A. to show that Mur- 
been warned against running 
door closed 
the 
not be 


duced by 
phy had 


his death could 
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Plenty of premiums ahead 
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FIDELITY BONDS 
A GOOD LINE 
TO DEVELOP 





Opens Leads To Other 


Business 





The purpose of a Fidelity Bond is 
to secure those who entrust the han- 
dling of their funds or property to 
others against loss through the dis- 
honesty of those entrusted. The three 
parties to such a contract are: the 
owner of the funds or property 
(Obligee) for whose benefit the bond 
is issued; the employe (Principal) 
whose honesty is the subiect of the 
guarantee and the one who issues the 
bond (Surety). 


The Field for Fidelity Bonds 


The various classes of users of 
Fidelity Bonds may be roughly di- 
vided as follows: 

1. Financial Institutions — Banks, 
trust companies, building and loan 
associations, investment houses, in- 
surance companies; any employer 
whose stock in trade in principally 
money. 

2. Railroads and public utilities; 
employers who sell transportation or 
service. 

8. Fraternal orders and organiza- 
tions of public benefit—all sorts of 
fraternal, educational, philanthropic 
and religious organizations; in fact, 
any association the motive of which 
is not profit. 


4, Mercantile, manufacturing and 
miscellaneous concerns which deal 
with material products which are 
manufactured, sold, transferred, stored 
and dealt with in various commercial 
ways. 


An Attractive Line 


From the seller’s point of view, 
Fidelity Bonds present one of the 
most attractive lines that he can han- 
dle. In the first place, there is al- 
ways a market for it. There is 
scarcely a community but what has 
some employer who should carry this 
protection. Even in territories which 
seem to have been exhaustively so- 
licited, there are new concerns start- 
ing up from time to time. There is 
also a demand from established con- 
cerns for additional protection as 
their business expands. 

When an agent places a Fidelity 
Bond on his books he derives an in- 
come from it each year from then on 
indefinitely, with very little additional 
expense or trouble. In order to be 
sure, however, that he shall not lose 
it to some competitor, he must keep 
the employer supplied with the form 
of Fidelity Bond that best fits his 
needs. If a new form of bond comes 
out that will better suit his client’s 
requirements, he should voluntarily 
supply it. If he doesn’t, his competi- 
tor will and that item of business will 
be lost to him forever. 

The ones to whom Fidelity Bonds 
are sold are invariably the highest 
type business men in the community 
—the class that an agent wants to 
know and do business with. They are 
the ones who require the other lines 
of protection which the agent sells 
and the placing of the Fidelity Cover- 


age establishes that valuable point of 
contact. 





Know The Goods You 
Have To Sell 


Be prepared for any question a 
prospect may ask. 

You can’t afford to be like the 
farmer who was driving along a 
muddy country road with a wagon- 
load of potatoes. 

Unknown to him there was & 
hole in the bottom of the wagon 
and as he drove along the potatoes 
fell out one by one. 

The road grew muddier and mud- 
dier until finally after one last de- 
spairing yank the horses stopped 
dead, with the wheels sunk in the 
mud up to the hubs. 

The farmer turned around to 
throw off the potatees and dis- 
covered that they had all leaked 
out. In tones of deep disgust he 
said, “Stuck, by heck, and not a 
gosh darn thing to unload.’”’ 

Some agents get themselves into 
a position just like that when they 
call upon an intelligent prospect 
and don’t knew the facts about 
their own proposition. 














SURETY AND BURGLARY 
PROSPECTS EVERYWHERE 





Unusually Large Field Open to 
F & D Representatives 





Representatives of the Fidelity and 
Deposit Company have an unusually 
large field in which to cultivate prem- 
iums. There are prospects for Fidel- 
ity and Surety Bonds and Burglary 
Insurance in every community, re- 
gardless of size. 

A brief catalogue of their sales op- 
portunities would include: 

Banks, large or small—Individual 
or schedule fidelity bonds guarantee- 
ing the honesty of officials and em- 
ployes. Bankers’ blanket bonds, bur- 
glary, robbery and hold-up insurance. 
Safe deposit box insurance. Check 
forgery and alteration insurance. 

Building and Loan Associations— 
Individual or schedule fidelity bonds 
guaranteeing the honesty of officials 
and employes. Bankers’ blanket 
bonds. Messenger robbery insurance. 

Mercantile and Industrial Concerns 
—Individual or schedule fidelity 
bonds guaranteeing honesty of offi- 
cials and employes; burglary insur- 
ance, paymaster hold-up and robbery 
protection, office safe burglary insur- 
ance. Check forgery and alteration 
insurance. 

Local and National Fraternal and 
Beneficial Organizations — Individual 
or schedule fidelity bonds guarantee- 
ing the honesty of officers. Burglary 
insurance. Check forgery and alter- 
ation insurance. 

Private Educational and Semi-char- 
itable Institutions — Fidelity bonds 
guaranteeing the honesty of officials. 
Burglary insurance. 

Contractors—Contract bonds are 
generally required on all public work 
such as government, state, county or 
municipal road and paving jobs, 
bridges, sewer construction, buildings, 
etc. Paymaster robbery protection. 
Check forgery insurance. 

Lawyers—There is a bond required 
in nearly every legal proceeding such 
as the appointment of guardians, 
trustees, executors, ete. Replevin, 
garnishment, attachment, etc.» 

Public Officials—Most public offi- 
cials are required by law to give suit- 
able bonds. Check forgery and alter- 
ation insurance. 

Householders—Burglary, theft anc 
larceny insurance. Personal hold-up. 
Check forgery insurance. 





| 
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PROMPT ACTION 
REQUIRES FULL 
INFORMATION 


Cooperation Between Producers 
and Underwriters Essential 





In this business no one is more 
criticized, less thought of, perhaps, 
nor deserves more real sympathy than 
the home office underwriter. 

What is his job? He is supposed to 
inject the underwriting principles of 
his company into the business of 
passing on risks. Through his ex- 
perience he is quaiified for this (un- 
less you think the executives of the 
company don’t know how to pick 
their underwriters) and he knows 
what his company wants and what it 
does not want. Of course, much busi- 
ness is declined which, if written, 
would have been profitable; but you 
cannot argue individual cases, so the 
standards used are based on the com- 
posite experience of many years. 


Full Information Necessary 


Agents are inclined to discredit the 
underwriter who deelines a _ bond 
which is afterwards executed by an- 
for a moment. We all assume that 
“knowledge is power,” and you can 
safely wager that the executing com- 
pany has been furnished with full 
facts which enabled it to reach an in- 
telligent and favorable conclusion. 


The home office underwriter is “be- 
tween the devil and the deep blue 
sea.” He wants premiums but he 
must consider losses, and anticipate 
the factors of losses. If these appear 
imminent in a particular case what 
is he to do? If he says “yes” he 
is sure to please the agent, but he 
may “get in bad” with the directors. 
If he says “no” the agent threatens 
to resign and the underwriter may 
thus “get in bad” with the directors 
anyhow. 


Draw the Picture Carefully 


You would not make an investment 
with your money unless you felt 
reasonably sure of its returns. It is 
the same with the underwriter, for 
premiums don’t mean a thing in the 
face of an anticipated loss or doubt. 
Many new surety companies have 
sprung up to execute classes of bonds 
that the more experienced companies 
have heretofore declined. Some of 
these experimenters essay to do their 
underwriting on “hunches,” putting 
the soft pedal on general principle 
and technicality, and stressing the 
personal qualification and reputation 
of the applicant. History shows that 
such policy invariably results in an 
overwhelming volume of losing husi- 
ness. So far as experience shows, the 
risks must be underwritten by apply- 
ing established principles to the con- 
ditions of the risk, as the underwriter 
sees it from the picture as presented. 


TWO POLICIES 
THAT CAN BE 
READILY SOLD 





Every Property Owner Needs 
Burglary Insurance 





A comparison of figures shows that 
Residence Burglary, Theft and Lar 
ceny Insurance is a form of protec- 
tion that every property owner needs 
just about six times as much as fire 
insurance; in other words, there are 
about that many burglaries to every 
fire. 

In the robbery of private dwellings, 
burglars are not limiting themselves 
to jewelry and silverware, but ar« 


taking most anything that’s loose 
such as clothing, clocks, radio equip- 
ment, rugs and even furniture. 


Against this chance of loss, Burglary 
insurance offers the only positive pro- 
tection. It does not attempt to ren 
der private property invulnerable 
against the attacks of criminals but it 
does undertake to make good the 
losses resulting from these attacks. 
Two attractive features often over- 
looked in the Residence Burglary In- 
surance policy are the provisions 
covering, (1) theft by servants and 
(2) damage done to property or ef- 
fects. 
Plenty of Prospects 

Recent developments in burglary 
insurance lines upon up a wide field 
for profitable cultivation. Policies 
are more comprehensive and rates a-« 
lower. 

The two most popular policies ar: 
designated, respectively, as Policy 
Form One and Policy Form Two. 

Form One is known as a “divided 
policy” because there are two sec- 
tions, the first covering jewelry, sil- 
verware and furs and the second cov- 
ering all other personal effects. There 
is no limit to the maximum amount 
of insurance which may be carried 
under either section. 

For example, an applicant may pu? 
chase $3,000 worth of insurance unde: 
Section One and $1500 under Secticn 
Two. The total coverage is $4,500 bu 
in the event of a loss only the amoun 
of insurance which applies to the sec- 
tion under which the loss occurs could 
be recovered. 

Form Two offers an especially de 
sirable coverage for the householde: 
possessing only a small amount of so- 
called valuable. This policy provides 
blanket coverage on personal effects 
but is limited to 50% of the insurance 
carried on jewelry, silverware anc 
furs. 

For example, if the holder of a 
$3,000 policy on the above form suf- 
fers a $2,000 loss of jewelry and sil 
verware, the maximum amount which 
can be recovered is $1,500. If, on 
the other hand, the loss consists of 





$3,000 worth of clothing, the full 
amount of the loss can be recovered. 








appointments from 


Baltimore, Md 


Name 





The F & D is always glad to consider 
insurance men interested in increasing their in- 
comes via the surety route. Use this coupon, or write direct to 
the Production Department, FIDELITY AND DEPOSIT COMPANY, 


applications for agency 
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Ad CASUALTY 











The true value of the “Central 
West” is well demonstrated in 
its clear contracts and the 
prompt and efficient claim 
service. The “Central West” is 
anxious at all times to serve 
the best interests of its agents 


and their clients. 


Capital $1,000,000 fully paid in 


y 
a 


CENTRAL WEST CASUALTY COMPANY 


HOME OFFICE 941 












—~ 


VEFFERSON AVE. EAST 


DETROIT, MICHIGAN 








A Sound Company 
for the Sound Agent 


In the hands of trained men of personal agency 
experience and thoroughly familiar with the 
agents’ problems. 


DETROIT FIDELITY AND 
SURETY COMPANY 


Home Office, Detroit, Michigan 
Homer H. McKee, President 
Capital and Surplus Over $3,200,000.00 





FILL IN AND MAIL 
DETROIT FIDELITY AND SURETY ‘CO. 
Detroit, Michigan 
If you are not satisfactorily represented here I shall welcome 
correspondence. 


(NAME) 


(Street) 
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called accidental in the true sense of 
the word. 
Judge Geiger took the case from the 


jury and directed a verdict in favor of 
the widow. Two policies were involved 
in the case. One for $5,000 was with the 
T. P. A., while another for $6,000 was 
written by 


an Illinois commercial men’s 
association, which likewise refused 
pay. 


Loucks Enters Life Field 


Elmer Loucks, formerly president and 
general manager of the National Trav- 
elers Casualty of Des Moines, has joined 
the Merchants Life of Des Moines as 
city manager of agencies. Mr. Loucks 
was a well known member of the Health 
& Accident Underwriters’ Conference for 
many years. He organized the National 
Travelers Casualty in 1907 and retired 
from that organization three years ago 


when a new management was placed in 


to | 


=== 
charge following several months of lit} 


gation. 


Buckeye Mutual Appointments 


The Buckeye Mutual Health of Colum 
bus, O., has made the following appoint. 
ments: William R. Abram, assistant 
secretary; E. A, Hichner, supervisor o¢ 
the claim department; John J. Reiley 
manager of agencies. The association 
writes health and accident insurance. _ 


Using Salary Deduction Plan 


The Business Men’s Assurance is now 
writing accident and health insurance 
on the salary deduction plan and it is 


| believed to be the first company to adopt 


this plan for that form of insurance, a]. 
though life insurance on that basis is 
now being written by a large number of 
companies. All of the company’s Policies 
except accident only and health only may 
be written on this plan. 4 








WITH BURGLARY UNDERWRITERS 





TO CONSIDER RATE REVISIONS 


New York Residence Rates and Mer- 
cantile Rates in Entire Country 
Are Up 


NEW YORK, Feb. 24.—When the 
burglary division of the National Bureau 
of Casualty & Surety Underwriters 
meets here on March 3, consideration 
will be given the recommendation of the 
governing committee that rates upon 
residence properties in New Jersey and 
in the New York counties contiguous 
to this city, and that tariffs upon mer- 
cantile safe and messenger and paymas- 
ter robbery risks the country over, be 
revised in the light of the latest recorded 
loss experience. 

It has been suggested by the commit- 
tee that by virtue of the favorable loss 
record on the residence class in the ter- 


| : 
| tariffs should be made. 


ritory above named, a _ reduction in 


Action of this 


| character, it has been further advanced 
| would induce the writing of a consid! 
| erable volume of new business, and of a 
| type that every company is eager to see 
| popularized. 


As against the desirable showing 
made in the residence line, the record on 
mercantile safe risks through a series ot 
years has been uniformly bad. Indeed, 
some underwriters characterize it as 
little less than “disastrous;” hence the 
recommendation that a rate advance 
would be in order. 

For the same reason, though not to 
the same extent, an upward revision in 
tariffs on messenger and _ paymaster 
lines it is held should be enforced.’ It 
is not the thought of the governing com- 
mittee that increases be upon a uniform 
percentage basis, but rather that they 
be graduated according to the records of 
particular territories. 
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SURETY CASES ARE DECIDED | 


Recent Decisions Have Been Made In- 
volving Some Points That Have 
Caused Litigation 


Liability of Surety on Cashier’s Bond 
Against “Willful Misapplication” of 
Bank’s Funds—Held that when the 
terms of a 
the surety indemnifies a bank against 
“willful misapplication” of the bank’s 
funds by its cashier, such surety is liable 
under Sec. 4143, C. D. S. 1921, where the 
cashier pays out money of the bank 
upon worthless orders, checks, or drafts, 
knowing, as it is his duty to know, that 
the drawer has not on deposit a sum 
equal to such orders, checks or drafts, 
such acts constituting a willful misap- 
plication of the bank’s funds. Federal 
Surety vs. State ex rel Walcott. Sup. 
Ct. Oklahoma. Decided Jan. 12. 

x * * 


Liability of Surety of Executor Who 
Fails to Pay a Debt Owed by Him to 
the Estate—Appellant was surety on ex- 
ecutor’s bond filed by Security Trust 
Co. The executor was indebted to de- 
cedent in the sum of $82,000 on promis- 
sory notes, all payable on demand ex- 
cept one note for $7,000. The executor 
filed its final account and inventory of 
assets among which were the unpaid 
notes. The widow filed exceptions. The 
lower courts 
could have paid the debt, except the 
$7,000 note, which fell due after appoint- 
ment of a receiver. Held that the surety 
was liable for the entire debt, except 


cashier’s bond recite that | &. ; : 
| dishonesty as provided in the contract 


found that the executor | 


such part as fell due after the receiver- | 


ship. U. S. Fidelity & Guaranty vs. 
Vicars. U. S. C. C. A. 9th Cir. Decided 
Jan. 18. 

— 


Indemnity Bond Against Dishonesty 


of Employe Construed—Held that the 
bonding company on such bond is liable 
to reimburse employer for loss incurred 
through fraud and dishonesty of em- 
ployes actually occupying and perform- 
ing the duties of certain positions named 
in the schedule, even though said em- 
ployes were not elected to the position 
in question. If the employer fails to 
give notice to the surety within the 
given time after becoming aware of the 


for the bond, he cannot recover. The 
giving of notice constitutes a condition 


| precedent. Kornhauser vs. National 
| Surety Supreme Ct. Ohio. Decided Jan. 
19, 1926. 


Would Eliminate Surety Bonds 


MINOT, N. D., Feb. 23—A resolution 
was adopted by Ward county bankers, 
meeting here Thursday, which recom- 
mended that the North Dakota Bankers 
Association take steps to have the next 
North Dakota legislature pass a law peér- 
mitting banks to put up public securl- 
ties in lieu of surety bonds covering 
public securities owned by the banks, 
which could be posted, thus saving the 
expense of obtaining surety bonds. 


Would Reduce Virginia Bonds 


RICHMOND, VA., Feb. 23—A bill be- 
fore the Virginia legislature reducing 
the minimum amount of surety required 
of state depository banks from $50,000 
to $10,000 was well on its way to passage 
this week. Change in the law was ad- 
vocated by the state treasurer. 





Indicted for Embezzlement 


CLEVELAND, O., Feb. 24—The me 
county grand jury last week indicte 
Ben P. Smith, former assistant manager 





| of the National Surety, on a charge ° 


firm’s money. 


embezzling $2,200 of the 
in default of 


He in the county jail 
bonds. 


is 
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Employers Indemnity 


Corporation 


KANSAS CITY, MISSOURI 
E. G. Trimble, President 




















Financial Statement—December 31, 1925 
ASSETS 

Real Estate—Market Value - - . - - - $163,643.77 

Real Estate Mortgage Loans - - - - - 724,462.00 

Collateral Loans - - . - - - 150,000.00 

Bonds and Stocks—Market Valee , . . . 842,510.54 

Cash in Banks and Office - - 543,701.41 

Premiums in Course of Collection bas ‘tm 90 Des Due - 710,392.03 

Accrued Interest - - - - - - - - 21,133.94 

Total Assets - - - - - - - - $3,155,843.69 
LIABILITIES 

Special Reserve for Workmen’s Compensation 

and Liability Losses as Required by Law 

(Schedule P Basis) _ - - - - - $768,005.27 

Reserve for Other Losses - - - - 157,965.45 

Total Loss Reserve - - - - - - - $925,970.72 

Reserve for Unexpired Premiums - - - 986,694.39 

Special Reserve for Non-Cancelable Accident Health Policies 8,560.30 

Accrued Commissions = - - - - . - 132,889.88 

Unpaid Bills and Accounts - - . - - - 5,000.00 

Reserve for Taxes - - - - : - - - 50,000.00 

Total Reserves and Liabilities . . . . - $2,109,115.29 

Capital Stock - - - - - $700,000.00 

Surplus Over All Lsehilities - - - 346,728.40 

Surplus to Policyholders — - - - - - -  $1,046,728.40 

Total - . . - - - - - - - $3,155,843.69 
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“Producing New Business” 


for 


Accident and Health Men 


BU en | 





“I have just received your Policy Analysis Section and I like it. 
It is the only book of its kind I have seen which gives a full and 
comprehensive analysis.” ELMER J. Epwarps, 
Representative Southern Surety Company, 
San Antonio, Texas. 


“I feel very much interested in the A. & H. Bulletin service because 
from many years of experience in the business I am satisfied that it is 
absolutely the best method ever devised for the presentation of sales 
ideas and policy information to the agent who is on the firing line. 
I would not be without it, both for its comprehensive and up-to-date 
information and for reference purposes.” 

R. L. Hitts, Manager, 
Accident and Health Department, 
Central West Casualty Company, 

Detroit, Michigan. 


‘I surely appreciate the service that your bulletins are giving me in 
producing new business.” Cuartes C, TRESSEL, Representative, 
Fidelity Health & Accident Company, 
Lansing, Michigan. 
Advertisement one. 








| PERSONAL GLIMPSES OF CASUALTY MEN _ | 








treasurer of the Hartford Steam Boiler 
at a meeting of the company’s new di- 
rectors last week. He is a son of 
Charles S. Blake, president of the com- 
pany, a graduate of Yale and of the 
Harvard law school. He was admitted 
to the Connecticut bar in 1915 and be- 
came a member of the firm of Schultz 
| & Edwards. In December, 1919, he en- 


three years he has been assistant to W. 
R. C. Corson, the treasurer. Mr. Blake 
| served in France during the World 
| War as a lieutenant in the 302nd Field 
| Artillery. 
| Norman R. Moray, general manager 
| of the Hartford Accident & Indemnity, 
| is on his way to Europe where he will 
| motor through southern France, spend- 
ing a few weeks on the Riviera. 
Vice-President A. E. Forrest of the 
North American Accident of Chicago 
| will attend the meeting of the Health 
& Accident Underwriters Conference in 
| Detroit and leave two days after the 
| meeting for southern California where 
| he will remain for the rest of the winter. 


More than 200 Masons from surround- 


| Master Mason degree conferred upon 
| Philip Hotchkiss, assistant secretary of 
| the accident department of the Aetna 
} 


G. Philip Lecrenier, superintendent pay- 
roll audit division of the Aetna Life, 
worshipful master of Tuscan Lodge, 


| ing. Mayor Stevens of Hartford, who is 


| took part in the work, 

| Announcement has been made of the 
engagement of Miss Katharine Seyburn 

| Williams to Theodore Middleton Sim- 


| Edgar Blake was elected assistant | 


tered the employ of the Hartford Sieam | 
3oiler as assistant counsel. For the past | 


| ing cities near Hartford witnessed the | 


Life. The various stations were filled | 
by past masters of the order, headed by | 


company was trav eling on horseback to 
a mine in the back country of Tennessee 
when he was held up by two men who 
sprang out of the woods and, Pointing 
their guns, demanded to know where 
he was going. 

“T am an agent of the United States’ 

He got no further with his explana- 
tion. 

“Beat it! Get out! We don’t want 
any d—m United States agents about 
here.” The auditor explained that he 
was not an agent of the United States 
government but of the United States 
Fidelity & Guaranty, and he produced 
his papers as evidence. But the hold- 
up men were not convinced, and one of 
them accompanied the auditor to the 
mine, where there was a moonshine 
still in full operation. 

The agents of the United States Fi- 
delity & Guaranty in the south will eyi- 
dently have to be careful to explain 
whom they represent. 


John Sealy, vice-president of the 
American Indemnity of Galveston, 
Tex., died in Paris last week. Mr, 
Sealy was reported to be the wealthiest 
man in Texas, his fortune being esti- 
mated at from $30,000,000 to $50,000,000. 
In addition to his interest in the Amer- 
ican Indemnity he also had large bank- 
ing, cotton and civic interests and he 
was for many years president of the 
Magnolia Petroleum Company. 


After “tuning in” on the insurance 
business all day, Emmett Harriss, man- 
ager of the casualty department of 


|G. L. Meyers & Co., Memphis, Tenn., 
Hartford, as acting master of the even- | 
| the role of “Silent Knight” of WMC, the 
| secretary of Aetna Casualty & Surety, | ‘ 


spends a couple of hours each night in 


‘Commercial Appeal’s” broadcasting 
station. It’s a job that he created him- 
self. Ask the boys in the radio room 
of WMC just what Mr. Harriss’ duties 


lare and they dub him the handy-andy 
|man. He has been handy enough to 








| mons, assistant superintendent of agen- | hold down his radio job for three years. 


The National Underwriter Company, | cies and head of the accident and health | He insists that he got the nickname 
420 E. Fourth Street, | 


Cinci ti, Ohi department of the Pan-American Life. | “Silent Knight” because he rarely has 
ncinnati, 10. 








The wedding will take place some time | anything to say. He has rarely missed 
| I want to increase my accident and health insurance sales. Please | | late in the spring. |a program and always is ready to fill any 
send me your 32 page booklet descriptive of the A. & H. Bulletins. : 3 | kind of a gap, all the way from answer- 
| x |, The story is being told at the home |ing the telephone to announcing. | His 
MR i cawiae pack ae needa tunibslaadc coeds acai - | ess of the United States Fidelity & | best work is acting as the station’s re- 
| RA ce Sateen cdiahwiueeiecedeveeeecata cube se | Guaranty that a payroll auditor of the | ception committee. 
: 
| I Gs Vanna neaes ewan temmadeneied ewes pieecnt seo ae 7 eae ——=—=—=—=—= ————_——_—_—_—_— ; 
| Se Ge MOR sn secs conwh dhacwe snag oebak eeekvasenas eases l | NEWS OF COMPANIES 
| yf Le eased 











American Automobile Indemnity—As- | pensation claims, $169,431; commissions, 
sets, $86,663; unearned premiums, $35,660; | brokerage, etc., $4,325; other liabilities, 
| reserve for claims (except liability), $10,- | $4,864; surplus, $140,125.. Business in 


617; reserve for liability, $1,599; commis- | 1925: 
E ERAL A E sions, brokerage, etc., $12,328; other lia- | Prems. Losses 
| bilities, $856; surplus, $25,601. Business | Auto liability ...... $ 31,581 $ 12,445 





























in 1925: | Other liability ...... 13,758 8,608 
FIRE AND LIFE Prems. Losses | Workmen’s comp. .. 274,175 193,437 
Auto liability ...... $ 25,239 §$ 385 | Plate glass ........ 255 aecaee 
ASSURANCE CORPORATION, LTD. | Auto conversion .... 1,165 154 | Auto prop. damage.. _ 18,905 7,309 
ea ne 12,620 1,743 | Auto collision ...... 1,176 395 
Auto tornado ...... Oe | Other P. D. and Coll. 2,185 1,245 
Auto and theft...... 21,055 6,917 

Accident and Health, Burglary, Plate Glass Auto prop. damage.. 14,622 ee ee ee $ 342,072 $ 223,441 

‘. _ " . ms . | Auto collision ...... 61,434 17,256 | *x* * * 
Steam Boiler, Automobile Liability, Property | | guilders & Manufacturers ~~ sae 
a) e | co. eer ere $ 136,342 27,964 | $1,193,951; reserve for claims, 104, 
Damage and Collision, Elevator, Teams, Public es ¢ . | commissions, brokerage, etc., ae 

7 ’ American Credit Indemnity—Assets, | other liabilities, $28, 592; surplus, 7 
Liability and Workmen s Compensation | $3,439,800; unearned premiums, $1,219,- | Business in 1925 

| 464; reserve for claims, $739,005; other | Prems. Losses 
| liabilities, $88,463; capital, $775,000; sur- | Other liability ..... $ 148,704 $ yr 
FREDERICK RICHARDSON, United States Manager | plus, $617,867. Business in 1925: | Workmen’s comp. .. 934,355 293,49) 
' Prems. Losses ————_ —— i. 
General Building 4th and Walnut Streets | See $2,272,656 $ 780,826 | Totals 66 posed $1,083,059 $ 312,276 

| * OK Ox k * x 
PHILADELPHIA | American National—Assets, $23,197,- | yer gem Mutual Liability—Asseté, 
| 438; unearned premiums, $33,297; reserve | $3,003,5 unearned premiums, $512,724; 
| for claims, $19,012; other liabilities, $11,- a ity 7 workmen’s compensation 
| 303; capital, $1,000,000; surplus, $2,419,- | claims, $1,384,763; other liabilities, $84,- 
013. Business in 1925: | 988: surplus, $1,021,073. Business im 

Prems. Losses | 1925: 

Re-Insurance DEE A Ss’ | ‘OKER IE Bic Foe cal $ 338,629 $ 58,660 | Prems. | Losses, 
> er ree ee 338,629 182,371 | Workmen’s comp. ..$2,814,246 $1,52 4,87 

Excess Re-Insurance RE-INSURANCE UNDERWRITER * * * * * * 


, Employers Mutual Casualty—<Assets,| Eagle Indemnity—Assets, $4, 090,401; 
Catastrophe Hazard 111 W. Jackson Blvd. CHICAGO $411,396; unearned premiums, $89,584; | unearned premiums, $1,159,933; reserve 


| 
| 
. reserve for claims (except liability and | for claims (except liability and work- 
| Blanket Auto Excess Fire Covers in American Companies . 4 | te 
H ] 





workmen’s compensation), $3,066; re- | men’s compensation), $363,413; eee 
serve for liability and workmen’s com-/! for liability and workmen’s compen: 
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“INDEPENDENCE” i!) PAPER INDUSTRY 











Oot ee sing 








Kimberly Mill of Kimberly-Clark Company, Kimberly, Wisconsin, Manufacturers of Book, Magazine and Rotogravure Papers 





APER is one of 

the essentials. 
Used in many differ- 
ent ways by people 
all over the world 
every day, it is a 
necessary part of our 
business and per- 
sonal life. 


Among the more 
important of the 
Manufacturers car- 
rying “INDEPEN- 
DENCE PROTEC- 
TION” are the 
owners of the plants 
shown here. 





John Strange Paper Company, Menasha, Wisconsin, 
Manufacturers of Kraft, Board and Mill Wrappers 








Manufacturing Magazine Paper—lInterior View of 
Kimberly-Clark Company’s Mill at Niagara, Wis 











x aN - Riad eat ¥ a eee ee es 


Menasha Printing and Carton Company, Menasha, Wisconsin, Manufacturers of Paper Cartons and Wrappers 








1926 IS “INDEPENDENCE” YEAR 


THE INDEPENDENCE COMPANIES 


Home Offices — PHILADELPHIA 
CHARLES H. HOLLAND, President 











Casualty Insurance * Surety Bonds ’ Fire Insurance Philadelphia 





These Companies maintain Human Relations with their Agents, Brokers and Policyholders 
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tion claims, $1,128,272; commissions, brok- | health policies, $6,670; commissions, | anteed renewable “accident and health | $184,543; capital, $1,000,000; surpl = 

erage, etc., $108,760; other liabilities, | brokerage, etc., $1,839; other liabilities, | policies, $750,000; other liabilities, $231,- | $826,213. Business in 1925: me, 144 

$57,000; capital, $750,000; surplus, $523,- | $169,611; capital, $250,000; surplus, | 417; capital, $500,000; surplus, $1,202,630. Prems. Losses oth 

021. Business in rs . " $125,000. Business in 1925: a Business in 1925: ‘ DCRR. ivicesceess $ 79,864 ¢§ 23 093 Bus 
rems osses | Prems. osses Prems. osses Ts Pree eer eer 40,731 97 

a ee ee $ 47,153 $ 20,563 | Accident .........0.- $ 388,193 $ 151,167 | Accident and health.$ 493,731 $ 295,841 | Auto. liability....... 1,463,698 sedaes Aut 

BOGE catewecddorare 30,179 RGjSeO | BUOREED ccccvsececesc 334,229 158,898 | Non-canc. H. & A... 5,576,327 3,441,864 | Other liability....... 633,360 247.651 Aut 

i PRDIREY .cccce 722,225 292 Non- . & oeee ,05 »o2 , ‘sc baee 2 7 729° a 

Ss tabilicy rere 176.129 79,165 oneal ae sare So eer $6,070,059 $3,737,705 viaelit f ret ee "iennes —— at 

Workmen’s comp. .. 493,319 $07,082) Totals cccgsessc ..$ 729,473 $ 311,389 * * LE eae 245,806 aan Aut 

sree Ccbeiee hw ees aoe Pains siete: pa cieateie $403,153; un- Monarch Aceident—Assets, $728,236; ome ake esraicane iby sn 52,105 Aut 

Plate glass aa backed 133,170 47,782 | earned premiums, $157,603; reserve for ee Gane anddiaoead jm = Steam boiler...... : ; “74,4 80 "tan T 

Burglary ........... 145,150 76,917 | unpaid claims (except liability and work- | pyaranteed renewable accident and|Engine and mech... 108,918 21/838 

Soaiecsahadk... Stes 2006 |aUnG EEE WUUkeIns Guminmdien | nn STS Sete: etemmanees, | 2 colon... inet, 6 ae a 

7 a é é i one 3,652 > | lig Fe . > . ; iliti d » € BIOR.occes 53, 5 

Auto prop. damage.. 272,014 125,853 | claims, $65,290; commissions, brokerage, <p re gape nce Other P. D. and coll. 14,637 ‘Un for 

Auto collision ...... 68,291 45,558 | etc., $6,294; capital, $125,000; surplus, | 797 Business in 1925: : , —— —____ 

Other P. D. and Coll. 7,566 3,537 | $36,400. Business in Pan Prems. Losses Totals ..csesscee ae Saat $2,197,111 a 
: rems. osseS | Accident and health.$ 472,996 $ 253,250 . * = 
Potals .icceis a $1,208,081 nes yo ganaae $ ae $ a Non-canc. H. & A... 709,495 339,002 =. s. mattoneh nite é Casualty—aAs- in 

| er Hability ..... ,632 sets, including life epartment, $1,- 

at ee eee ee Egy | Teta ~- =o $1,182,491 § 692,262 | 012,867; (unearned premiums, | $1i0.4e) ne 

\ Z \. ; . serve for | Plate glaSS .......-. ’ e ) 

claims, $67,744; commissioners, brokerage, | Auto prop. damage.. 61,784 35,323 . S . S 998: brokerage, etc., $6,904; other nmissions, 

ete., $41,095; other liabilities, $5,199; sur- | Auto collision ...... 6,758 1,728 | Security of Calif.—Assets, $1,384,998; | g569 378; capital, $300,000; surplus, $250,- 1 

plus, $56,517. Business in 1925: | Other P. D. and Coll. 864 3so | reserve for unearned premiums, $422,527; | 953°” Business in 1925: ¢ 

Prems Losses reserve for claims (except liability), Prems — I 
Auto liability .......$ 231,830 $ 27,426| ‘Totals .........-- $ 359,148 $ 177,712 | $49,238; reserve for liability claims, | 4 .igent and health.$3,565,863 $1,32 $23 
’ ne @e4. ,065, 322,406 ; 

Auto theft ......... 91,402 68,542 | * ok Ox $73,724; commissions, brokerage, etc., * * x 290 

Auto prop. damage.. 112,138 47,022 Lynch Coal Operators Reciprocal—As- og other liabilities, $232,420; cape Western Automobile Casualty—Assets, = 

Auto collision ...... 335,950 184,768 | sets, $1,881,351; special reserve for de- | t@l, $200,000; surplus, $300,770. Business | $443 417; unearned premiums, $85,071; re- res 

WOSGEES. 2 ictiexniine 1,822 54 | ferred claims, $426,975; reserve for open | i? 1925: serve for claims (except liability), $96; pel 

POE, ccisagactnerecs 68,706 41,551 | cases, $648,201; contingent reserve, | , sabéitty pia 2 reserve for liability claims, $32,459: - 

| $150,000; reserve for administration, | AUtOo. liaDility....... $ 210,059 $ 121,084 | Other liabilities, $6,666; capital, $250,000: 

SNE ata ecekand $ 841,852 $ 369,366 | $75,000; catastrophe reserve, advance de- | Other liability ...... 4,829 350 | surplus, $74,219. Business in 1925: 00¢ 
* 2 @ | posit premiums, $221,562; surplus, $278,- | Plate glass .... ears $1,286 10,175 Prems. Losses 

First Reinsurance—Assets, $1,969,374; | 757. Business in 1925: Auto. prop. damage.. 109,428 39,313 | auto. Mability.......$ 100,142 $ 250 Act 

unearned premiums, $351,980; reserve | Prems. Losses | Auto. collision. 241,007 148,734 Auto. prop. damage. 23,392 451 He 

for claims, $261,668; additional reserve | Workmen’s comp. ..$ 679,068 $ 555,439 | Other P. D. and coll. on 721 | Auto. collision...... 7,294 810 vee 

on guaranteed renewable accident and | * * * All other auto...... 252,401 69,450 o 

health policies, $368; other liabilities,| Federal Savings—Assets, $18,885; un- Saye et | SERIE. oc wcmaae a $ 130,829 $ 1,513 Ut 

$30,350; capital, $500,000; surplus, $825,- | earned premiums, $5,000; reserve for Totals ......-+..+- $ 853,255 $ $89,830 | * * ¢ Wwe 

007. Business in 1925: | claims, $6,276; other liabilities, $6,369; * * * | Western Automobile — Assets, $1,367,- Fic 

; Prems,. Losses | surplus, $1,238. Business in 1925: Time, Wis.—Assets, $219,062; unearned | g97; unearned premiums, $568,754; reserve a 

Accident and health.$ 563,538 $ 257,079 Prems. Losses | premiums, $41,080; reserve for unpaid | for claims (except liability), $47,449; re- te 

Non-canc, H. & A... 1,053 321 | Accident and health.$ 90,776 $ 35,033 | claims, $36,130; commissions, brokerage, | serve for liability claims, $441,382; other Po 

wisedity Sc eR ee 376 82,247 | * * * per Saar Get. — capi- liabilities, $35,990; surplus, $274,229, 

MUGEN stcewrevesess 215 7,878 Motor Vehicle Underwriters—<Assets, al, $25, ; surplus 5 y usiness in | Business in 1925: 

Burglary ........... 118,611 73,628 | $342,912; unearned premiums, $93,717; re- | 1925: : ¥ Prems. Losses Au 

Live DOGG 6icccuswe deerme 1,967 | serve for claims, $46,000; other liabilities, , Prems. Losses Auto. liability....... $ 790,142 $ 320,463 - 

Fire, etc. .....++..+. —7,309 232,505 | $18,786; surplus, $184,408. Accident and health.$ 474,155 $ 213,034 | auto. prop. damage. 375,351 152,379 Ww 

Inland marine ...... 16,837 2,457 | Prems. Losses +s ©@ Auto. collision....... 91,217 47,555 
_ |} Totals ...-.eeeees $ 386,205 $ 144,811 Columbia Casualty—Assets, $6,835,652; ' 
oo ea ane ae $ 608,086 | *x* * = unearned premiums, $2,546,842; reserve ce) eres $1,256,711 $ 520,398 
; | Massachusetts Protective — Assets, | for claims (except liability and work- | * * * 

ae Westerm=-Asests, $804,451; un- | $5,508,567; unearned premiums, $1,398,- | men’s compensation), $463,557; reserve Wisconsin Automobile Mutual—Assets, ; P 

— ge nag A 2 as we for | 100; (oop so oe Fe ,o11, seg 8 re- | for liability and workmen’s compensa- | $294,563; bog ons roo” Marin on $6 

Clé 8, , oe ‘eserve on | serve for complaints issue prior to June, | tion claims, $1,572,290; commissions, | reserve or claims excep iability), bi 

guaranteed renewable accident and | 1909, $114,517; additional reserve on guar- | brokerage, etc., $242,205; other liabilities, | $14,815; reserve for liability claims, $43,- Ro 

et 
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33rd Annual United States Branch Statement 


of the 


LONDON GUARANTEE AND !ACCIDENT COMPANY, Ltd. 


HEAD OFFICE, NEW YORK 
M. BERGER, United States Manager 


December 31st, 1925 
Assets Liabilities 


—— 
fo) 
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A 
| Government, State,County, Municipal, Rail- Claim Reserve: A 
el road, Public Utility and Miscellaneous Compensation and Liability Departments $7,490,989.96 
ith} SOME 5500 665005000060 05000000000000 4 Re (As required by Insurance Department of New York) 
MEE xicbicieestuaskudasneeseeesesen os 19,360.00 Credit Insurance Department......... - 362,940.15 | : 
| First Mortgages on Real Estate.......... 23,850.00 All Other Departments..........---- 962,785.59 | “ 
| Cash on Hand and in Beck............... 435,129.59 Reserve for Unearned Premiums ........ 4,217,075.29 | rs 
Interest Due and Accrued.......... ; 192,375.12 ee ee Tree 352,561.67 F 
Premiums Not Over Three Months Dae i in Reserve for Commissions and All Other | 2 
Course of Collection .................  2,319,164.71 ¥ Leone ge pecingeassoneasssassss- 691,848.31 ‘Bl 0 
ee TE ok hn aknicese6aisdedannne ; saison A rer ¢-~Seeg~gradotligad ompen- . 1h 
esntoune sation and Liability Losses............ 250,000.00 | 
$14,328,200.97 ‘8 . 
Depoett Capital... .. <2 ... $ 750,000.00 | $ 
Surplus Over All Liabilities. 1,929,254.56 By) ’ 
paneer mene A 
Surplus as Regards Policyholders......... 2,679,254.56 2 
: 
$17,007,455.53 $17,007,455.53 T 














DEPOSITED WITH INSURANCE DEPARTMENTS AND UNITED STATES TRUSTEE, $13,310,046.15 
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; missions, brokerage, etc., $7,828; 
M44; Cojabilities, $1,397; surplus, $52,367. 


othe ae 2 

j 925: 
Business in 1925 ica bitten 
jability...---- $ 104,021 41,871 
nate. . sae oenee 81,760 39,203 
Plate glasS ..-+++++- 3,283 ,, 816 
auto. theft..-------- 49,158 8,378 
“auto. damage. 105,408 31,892 
Auto. prop. 16,640 acon 


Auto. collision.....-- 





per rrr. $ 360,272 $ 150,108 


Totals 


Assets, $253,- 
yolverine Mutual Motor—/ - 
48; unearned premiums, $138,913; reserve 
7 wid ce 
’ claims, $43,811; surplus, $70,953. 
ir claims, $43,811; surplus, 
for “ae | 
Buckeye Mutual Health—Assets, $28,- 
092: other liabilities, $28,567. Business 





925: 
in 1925: Prems. Losses 
Accident .---+++++eerr $ 60,391 $ 31,657 
Health ..---+eeeereeres 97,483 76,328 
Totals .--+++ereeeers $157,874 $107,986 


Emplovers Liability Assurance—Assets, 
$99.858,977; unearned premiums, $8,393,- 
290; reserve for claims (except liability 
and workmen’s compensation), $978,891; 
reserve for liability and workmen’s com- 
pensation claims, $12,349,202; commis- 
sions, brokerage, etc., $857,099; other lia- 





Prems. 

ident ...c.creee $ 365,867 $ 147,081 
en eet S, 213,659 149,281 
Non-can. H. & A ee.  ‘wsseews 
Auto. liability .... 4,364,621 1,675,012 
Other liability .... 3,078,271 1,498,325 
Workmen’s comp.. 9,639,622 »,642,110 
Fidelity ....-++-- 203,586 46,542 
Surety ....cseeeee 32,818 41,639 
» glaSS .....-- 328,933 109,579 
ones iisnnwun 656,969 261,393 
Steam boiler...... 205,832 15,619 
Engine and mach. 97,985 30,391 
Auto. prop. dam ..1,665,081 707,243 
Auto. collision.... 415,597 183,158 
Other P. D. & coll. 86,383 38,195 
Workmen's coll... 19,221 11,733 











Totals ..cccoces $21,375,416 $10,557,313 
* * * 


Empleyers Mutual Indemnity, Wis.— 
Assets, $134,508; unearned premiums, 
$68,499: reserve for claims (except lia- 
bilities), $6,751; reserve for liability 
ciaims, $36,505; commissions, brokerage, 


etc., $1,166; other liabilities, $5,430; sur- 
Business in 1925: 


plus, $16,154. 





Prems. Losses 
BO TS cacasscetssteas $ 203 
Auto. liability 17,279 
Other liability........-. 4,616 








BOG. SRE 6c cn csb esis 
Auto. prop. damage..... 30,315 
Auto. collision.......... 7,369 
Other P. D. and coll.... 705 35 
EE wbeaigw 6 are hen beck $143,151 $35.788 
a 
Independence Indemnity—Assets. $8.- 


199,726; unearned premiums, $3,150,077; 
reserve for claims (except liability and 
workmen’s compensation), $418,095; re- 
serve for liability and workmen’s com- 
pensation claims, $1,519,749; commissions, 
brokerage, etc., $376,155; other liabilities, 
$165,000; capital $1,500,000; surplus, $1,- 


670,648. Business in 1925: 

Prems. Losses 
ee a, OEE Ce $ 110,197 $ 24,795 
Tae 89,862 51,718 
Auto. liability ...... 1,861,459 717,307 
Other liability ...... 710,881 315,556 
Workmen’s comp.... 1,799,813 1,103,216 





i: re ae ste 197,807 3.250 
Ss, eee 1,040,904 212,740 
inte @laSs.......... 132,692 40,376 
oe eS 421,709 174,174 
Steam boiler........ 45.058 1,625 
Engine and mach... 22,670 2,972 
Auto, prop. damage. 511,008 243,294 
Auto. collision...... 120,619 74,622 
Other P. D. and coll. 30,573 12,167 

ne ae eae $7,095,259 $3,017,820 

* * * 
Manufacturers & Wholesalers Ind. 


Exeh., Colo.—Assets, $157,657 - 
premiums, 


unearned 
reserve for claims, 
$9,665; other liabilities, $12,888; surplus, 
$97,858. Business in 1925: 


e907 o4F 
$37,245; 





Prems. Losses 

Auto. liability ..........$ 59,566 $22,197 
Auto, prop. damage..... 24,658 6,020 
Auto ee $533 FeO) 
— FOCUSED 6626S Ee we SOS 11,641 1.218 
cee 7,431 | 

ler we wii sirala all Sif 851 2 239 


no ceam Accident & Guarantee—Assets 
--195,/98; unearned premiums, $6,291,- 








J ‘ve for claims (except liability 
nd workmen’s compensation), $1,050,901 
serve tor liability and workmen’s com- 

Sation cl 878,198: commissions, 
vSkeTase, etc., $642,280; other liabilities 





$609,919; voluntary reserve for contin- 





gencies, $1,000,000; cash deposit, $750,- 
000; surplus, $3,936,141. Business in 1925: 
Prems. Losses 
OGRE sc ascnccud $ 489,718 $ 196,000 
DEE stideccuenns 202,196 117,177 
Auto. liability ..... 3,235,848 1,304,196 
Other liability..... 2,205,243 936,315 
Workmen’s comp... 5,315,731 3,531,409 
i Morte 276,709 89,652 
MO ee ee 94,810 29,059 
PURt® MOROG. sc cccce 379,559 112,723 
ce i it eee 804,541 322,047 
Steam boiler....... 312,968 35,095 


Engine and mach.. 
Auto, prop, damage 


23,842 


510,357 





Auto. collision..... 289,199 178,815 

Other P. D. & coll. 54,136 30,574 

RIOR, (wks dubure ober 550,537 53,919 

SE saavenacerd $15,570,276 $7,471,186 
* * * 

Pioneer, Neb.—Assets, $204,565; un- 


premiums, $43,108; reserve for 
$2,991; other liabilities, 
$50,000; surplus, 
1925: 


claims, 
$11,465; capital, 
$97,000. Business in 


Losses 


$40,374 


Prems. 
Accident and health....$120,673 
* * * 
Progressive Assurance—<Assets, $32,859; 
additional reserve on guaranteed renew- 
able accident and health policies, $22,665. 
Business in 1925: 


Prems. Losses 


Accident and health..... $47,267 $20,377 
eS SS 
Royal Indemnity—Assets, $23,095,354: 


reserve for claims (except liability and 
workmen’s compensation), $1,856,949: re- 
serve for liability and workmen’s com- 
pensation claims, $7,538,819; commissions, 
brokerage, etc., $659,680; other liabilities, 
$7,554,003; capital $1,000,000; surplus, 


$4,485,902. Business in 1925: 

Prems. Losses 
Ye OCR CTE $ 302,042 $ 123,785 
OO Far 227,041 85,080 
Auto. liability ..... 3,880,752 1,603,580 
Other liability. . 1,286,277 470,059 


Workmen’s comp... 3,390,970 2,223,345 











te ! Serer 1,199,961 

ee te ER See 1,365,534 

PRALO SIASS 2.00000 451,116 

oe re 958,889 

Steam boiler....... 196,766 

Engine and mach.. 138,417 E 

Auto. prop. damage ,340,559 52 

Auto. collision..... 406,809 197, 

Other P. D. & coll. 41,479 23, 
a ae er eee $15,186,617 $6,532, 

*x* * x 


Factory Mutual Liability—Assets, $1,- 
733,713; unearned premiums, $387,777; 
reserve for claims (except liability), 
$41,971; reserve for liability claims, 
$444,178: guarantee fund, $250,000; 
plus, $581,705. Business in 1925: 


sur- 


Prems. Losses 

Auto. liability ......... $659,743 $ 68,136 
Auto. prop. damage.... 229,193 4,958 
Auto. collision......... 116,628 18,392 
ee a eR re $996,565 $131,487 


i. ae 

United Casualty—Assets, $223,970; un- 
earned premiums, $12,360; reserve for 
claims, $16,662; commissions, brokerage, 
etc., $50; other liabilities, $2,800; capital, 
$100,000; surplus, $92,096. 3usiness in 
1925: 

Prems. Losses 
-$105,752 $52,583 


Accident and health... 


Employers Indemnity Figures 


The Employers Indemnity is issuing 
its annual statement. Its assets are $3,- 
155,843, increase 20 percent; premium 
income $2,875,404, increase 4214 percent, 
total income $3,056,255, disbursements, 
$2,847,847, premium and loss reserve, 
$1,913,025, increase 40.5 percent, loss 
ratio 43 percent. The premium reserve 


itself is $986,694 and the loss reserve, 
$925,971. The company has $700,000 


capital stock and net surplus, $346,728. 
It had a very prosperous year and de- 
clared a 12 percent dividend. Last year 
showed the largest operating profit in 
its history. Every department produced 
a profit in 1925. 


Shows Elevator Liability Need 
HUNTINGTON, W. VA., Feb. 23—The 
subject of municipal elevator inspection 
is now up for discussion in Huntington 
as a result of the recent accident in thé 
Far Hotel when 16 women attending a 





luncheon crowded into the passenger ele- 
vator, causing the cables to break. The 
safety clutch failed to function and th 
ca fell to the basement, seriously in- 

ring several of the women The pro- 
prietor of the hotel carried no liability 


| insurance on the elevator. 





























MASSACHUSETTS 





BONDING and INSURANCE COMPANY 


Home Office, Boston 
T. J. FALVEY, 


Paid-Up Cash Capital 


Ratiroad Bonds ...........- 
Public Utility Bonds...... 
Miscellaneous Bonds 


Real Estate Mortgages 


Unpaid Premiums ...... ae 
Cash in Office and Banks... 
Accrued Interest ..... ; C 


Other Assets 


TOTAL ASSETS 


Eighteenth Annual Statement—Dec. 31, 1925 


Per report filed with Massachusetts Insu rance Department) 


ASSETS 


; Massachusetts 


President 


$2,000,000 


$1,655,304.00 
2,025,051.52 


Bonds. 


er sc0ee igaeeeene 
casccscocs Eyre 
eral saan 546,750.00 
oriTrTt ite 1,065,260.00 
palates er 463,333.34 
,esesesess Kynar ae 
eevee ...+ 1,104,786.50 
Peeteens ; 98,928.42 


69,724.24 





sae a . . .$10,604,361.31 


Deduct Assets not admitted by Insur- 
ance Departments, including overdue 


premiums ... 


ADMITTED ASSETS 


Premium Reserve 

Reserve for Claims 
Reserve for Accrued Taxes. 
Reserve for Commissions... 
Reserve for Other Liabilities 
i 8). Se eer 


Cash Capital 





LIABILITIES 


160,622.20 


“eeee “ee ee 





canjenieiia .. -$10,443,739.11 


$3,150,863.72 
2,754,645.82 
189,064.80 
270,515.57 
58,601.11 


“ee eee “eee 


. . .$2,020,048.09 
tee eeeenea . 2,000,000.00 





Surplus to Policyholders. .. . 


TOTAL 


Collision, Public Liability, Golfer’s 


The Company Operates Throughout the United States, issuing: 
FIDELITY AND SURETY BONDS 


Automobile Liability, Automobile and Teams Property Damage, 


4,020,048.09 





are a $10,443,739.11 


Liability, Elevator, Accident, 


Health, Burglary, Theft, Messenger Hold-Up, Robbery and Plate Glass 


City Department 
Fred M. Blount, Res. Vice-Pres. 
1521 Insurance Exchange 
Chicago, Illinois 


INSURANCE 





Northwestern Department 
P. B. Shillito, Resident Manager 
1515 Insurance Exchange 
Chicago, Illinois 
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Must Sell Medical — 
College at Auction 
to Satisfy Judgment 


HE College of Physicians and Sur- 

geans of Boston, a quite old institu- 
tion, is to be sold on March 13 to satisfy 
a judgment obtained against it by the 
administratrix of a woman’s estate. 
Mrs. Ethel C. Burrill was treated at a 
clinic at the hospital in 1917 and died 


following the treatment. Mrs. Emma 
Hall, administratrix for the estate, 
brought suit against the college and 
claimed poison was given Mrs. Burrill 


in mistake for medicine and that the pa- 
tient died of poisoning. Last Decem- 
ber the court awarded a judgment of 


$6,934 against the college and $2,500 
against Dr. Katharine A. Fenelon, al- 
leged to have treated Mrs. Burrill. The 


amount of the award against the college 
is not large but the college has not been 
able to secure the money and the insti- 
tution is to be sold at public auction to 
meet the claim. 


AUTOMOBILE PROBLEMS UP 


Form Principal Topic of Discussion at 
Meeting of Executive Committee 
of Pennsylvania Federation 


YORK, PA., Feb. 24.—Automobile 
insurance was the main topic of discus- 
sion by the executive committee of the 
Pennsylvania Insurance Federation at 
the Southern-Central Pennsylvania In- 
surance Conference held here Thursday. 
Possible legislation affecting the finan- 
cial responsibility of autoists was 
threshed out by the committee. 

Casualty underwriters generally agree 


that some legislative action will be 
necessary within the next year or so on 
this important matter. The experience 


of insurance companies and their knowl- 
edge of the claims arising among in- 
sured motorists give weight to the vari- 
ous predictions of an_ educational 
movement of some kind before the next 
session of the state legislature. 

A second subject of discussion, no 
less vital to the interests of motorists 
and underwriters, is the competition of 
various automobile clubs now entering 
the underwriting field or already in the 
business in the territory. The outcome 
of both discussions is so far impossible 
to predict, but it is believed a practical 
solution will be forthcoming from the 
committee within the next month. 

Prof. S. S. Huebner of the Universi ty 
of Pennsylvania spoke on 
Risks and How to Meet Them.” John 
T. Hutchson, secretary of the Insurance 
Federation of America, addressed the 
gathering on national aspects of fire and 
casualty insurance. 


Compulsory Insurance Report 


The United States Chamber of Com- 
merce will within two or three weeks 
distribute to its members a_ valuable 
statement on compulsory automobile in- 
surance. The Chamber of Commerce 
has had a special study made on this 
subject extending over a year and a half 
or two years. The board of directors at 
its meeting last week ordered the report 
printed and distributed to the members. 
This report will be very valuable, as it 
is an impartial survey of the entire sub- 
ject. 


New York Casualty in Canada 


The New York Casualty has been in 
Canada for the business of burglary, 
guarantee, accident, personal property 
other than plate or glass, damage or loss 
by reason of any cause except by fire 
or perils of navigation, and automobile 
insurance, excluding insurance against 
loss or damage to automobile by fire or 
while being transported in any convey- 
ance by land or water, in addition to the 
class for which it is already licensed. 


New Kentucky Accident Company 


Commissioner Saufley of Kentucky has 
licensed the Republic Mutual Casualty 
of Louisville, of which A. N. Estes is 
president. The company will write ac- 
cident and health business. 


“Business | 














JUDGMENT POINTS INSURANCE LESSON 


| 
ANOTHER JAIL CASE ON UNPAID INJURY | 
| 








NOTHER case of imprisonment in 
Illinois for an unpaid judgment on 
a personal injury has occurred 


and the practice is apt to become com- | 


mon. An old law of 1847 
last fall at East St. Louis, where an au- 
tomobile owner was put in jail because 
the reciprocal carrying the insurance re- 
fused to pay the judgment and the 
owner was unable to. That case got a 
lot of publicity and they are likely to 
come fast now. 

The newest case occurred in Chicago 
and was “played up” by the newspapers 
in a war that is going on against quack 
doctors. Thus the old statute allowing 
imprisonment on damage suit judgments 
was still further advertised and brought 
to the attention of more lawyers. It 
will not be surprising to see a rapid { ire 
barrage of such cases in the near future. 


Will Force Car Owners 
to Pay Judgments 


This old measure is apt to come into 
use very heavily on automobile cases. 
Damage suit lawyers have been fairly 
easy to settle with heretofore where the 
owner had a cheap car and little prop- 
erty. Now that the imprisonment law 


was revived | 


- . . . . . ' 
is being advertised it will be recognized | © 
| it, it excused the company from paying 


as a means of getting larger settlements. 


There is not much use suing a man who | 


cannot pay a large judgment, or who 
can hide his property. With the im- 
prisonment law working, car owners 


will scrape up the money to pay a judg- 
ment rather than go to jail. If they 
can’t raise the money themselves their 
relatives will help them out. Lawyers 
will count on this and handle their cases 
accordingly. 

The imprisonment law is really a 
salutary one. Heretofore there has been 
little to restrain a “judgment proof” au- 
tomobile owner from reckless driving. 
He could laugh at damage suits and 
criminal prosecutions are rare. If there 
are a few more cases of imprisonment 
the reckless drivers will take notice. 


policies, 


PUT EYE DOC 
IN JAIL AFTER 
INJURY TO VET | 


Franklin O. Carter, an advertising 
eye doctor who boasts of twenty-seven 
years on State street, was cast into a 
debtor's cell at the county jai} last 
night. He had failed to pay a $15,000 
judgment awarded to a war veteran 


who lost an eye under Carter’s knife. 
(From the Chicago ig 








“Tribune 





Meanwhile the careful drivers should 
look to their insurance. In the first im- 
prisonment case along this line the car 
owner was insured, but his policy had 
the so-called “indemnity” clause. That 


unless the assured first paid the judg- 
ment out of his own pocket. The owner 
was unable to do this and had to go to 
jail, with a “perfectly good” insurance 
policy all paid for in his pocket. 

The stock companies no longer use 
the “indemnity” clause on automobile 
but it is used almost univer- 
sally by reciprocals or interinsurance ex- 
changes. This is rather unfortunate, be- 
cause the reciprocals operate largely 
among the very class that could not 
readily pay a judgment and so make 
their insurance good. In other words, 
a large proportion of the reciprocal 
policyholders are of the class that might 
be forced to go to jail, even with a policy 
paid for. 














APPOINTMENTS BY MARYLAND 


L. H. Lippincott Made Superintendent 
of Training School—Victor Dennis 
in Development Division 


Victor 
assist 


BALTIMORE, Feb. 24—C. 
Dennis has been appointed to 
Joseph R. Wilson in the development 
division of the Maryland Casualty and 
Lincoln H. Lippincott has been ap- 
pointed superintendent of the company’s 
training school to succeed Joseph N. 
Hulse, who has resigned to go to Cali- 
fornia. 

Mr. Dennis had been serving as special 
agent for the company before the ap- 
pointment to the new position. He 
came with the Maryland in 1916, serving 
as payroll auditor in Philadelphia. He 
went with the Indemnity of North 
America as chief payroll auditor from 
1920 to 1922, returning later to the 
Maryland Casualty. 

Mr. Lippincott attended Wesleyan 
University, Middletown, Conn. During 
the war he was graduated from the 
United States School of Military Aero- 
nautics, Princeton University. 
leaving college he has been connected 
with the affiliated Aetna companies and 
with the’ public relations committee of 
the National Board. 





Will Increase Its Capital 


The American Credit Indemnity has 
notified the St. Louis Stock Exchange 
that it will make application to list 
9,000 shares of common stock in addi- 
tion to the 31,000 shares now listed. 
This stock has a par value of $25 and 


pays $4 a year dividend. Officials say | 


the new issue will be sold at $50 a share 
to old stockholders. 


| nels, 


Since | 


ORGANIZING A NEW COMPANY 


Bankers Indemnity of Newark, N. J., Is 
Being Promoted to Write All 


Casualty Lines 
NEW YORK, Feb. 24—Milliken & 
Tell of Newark, N. J., state that they 
have sold an issue of 100,000 shares of 
stock of the Bankers Indemnity of 
Newark at $15 a share. This company 
is formed to do a regular casualty busi- 
ness. Its capital is $500,000 and surplus 
is $1,000,000. Frederick E. Wilkins of 
the Globe Indemnity becomes vice-pres- 
ident and general manager. John H. 
Conover is president. Frank V. Kelley 
is vice-president and treasurer. Albert 
D. Way is secretary and Charles H. 
Pilgrim is counsel. 

While the new venture will transact 
all casualty lines through agency chan- 
particular attention will be given 
to automobile and property damage in- 
surance. The directors are mainlv bank- 
ers or officials of motor corporations. 


Amato with Metropolitan 


Bernard F. Amato, in the insurance 
business for over ten years in Chicago 
with the Aetna Casualty & Surety and 
with Childs, Young & Wood, has joined 
the Chicago office of the Metropolitan 
Casualty, in charge of the accident and 


| health department. 





Aetna’s Texas Meeting 


DALLAS, TEX., Feb. 23.—Eighty or 
more agents reporting to the Dallas 
branch office of the Aetna Life (casualty) 
under Manager A. L. Penner will attend 
an agency meeting at Dallas March 18-19. 

Vice-President W. L. Mooney and other 
home office officials will be on hand to 
address the agents. There will be gen- 
eral discussions and an exchange of 
ideas on the casualty lines. 





GET GLOBE INDEMNITy 
IMPORTANT MOVE AT CHICAGO 


Fred S. James & Co. Get Genera 
Agency—A. G. Stanten Goes With 
the Office as Associate 


io announcement is made that Freq 

James & Co. have taken the genera] 
melas for the fidelity and surety de. 
partment of the Globe Indemnity fo, 
Chicago and Cook county. 

The appointment carries with it fy] 
underwriting facilities of the Globe on 
fidelity and surety business, including 
authority to effect reinsurance as well 
as direct. This appointment does not 
disturb the present agencies of the Globe 
in Chicago. 

At the same time James & Co, an- 
nounce that A. G. Stanten will come 
with them as associate with George S, 
Haskell, the present manager of the 
fidelity and surety department in the 
othce. Mr. Stanten resigns a position as 
assistant manager of the bonding depart- 
ment of Conkling, Price & Webb to go 
with the James office. 

Mr. Stanten received his early training 
in the Chicago office of the American 
Surety, which was interrupted by sery- 
ice as an officer in the United States 
navy. After the war he became manager 
of the surety department of the Minne- 
apolis agency of Marsh & McLennan. 
About five years ago Mr. Stanten re- 
signed this position to return to Chicago 
on account of the health of his family, 
and he then associated himself with 
Conkling, Price & Webb. He is well 
known to surety underwriters in Chi- 
cago, and is at present treasurer of the 
Chicago Surety Underwriters Associa- 
tion. 


FILES LIQUIDATION MOTION 


New York Department Examination 
Shows That New York Mutual 
Casualty Is Insolvent 


The New York department has filed 
a motion for an order of liquidation of 
the New York Mutual Casualty in the 
supreme court, special term, part 1. A 
report of an examination of the corpora- 
tion by the department submitted to the 
court stated that a large impairment in 
the company’s reserves exists and that 
its affairs are badly involved. The com- 
pany was organized to write taxicab 
liability under the highway law require- 
ments. Its present embarrassment is due 
in a large measure to the investment of 
$159,954 in garages which the depart- 
ment did not admit as assets. The re- 
port showed a total impairment of $264,- 
432. The case is under advisement. 


Stock Transfer Delayed 


Owing to the fact that Dennis Hud- 
son, vice-president of the Employers 
Indemnity, has had an operation for 
appendicitis the transfer of the 7,000 
shares of stock of the Employers In- 
demnity to him and his associates has 
been held back. These are the shares 
owned by President E. G. Trimble who 
is Organizing a separate company to 
take over the reinsurance department. 
The purchase of the 7,000 shares has 
been arranged for but the transfer will 
be held up until Mr. Hudson is able to 
be at his desk. 





Massachusetts Bonding Figures 


The Massachusetts Bonding annual 
statement shows assets $10,443,739, 
premium reserve, $3,150,865, claim re- 
serve $2,754,646, capital, $2,000,000, net 
surplus, $2,020,048. The Massachusetts 
Bonding is regarded as one of the most 
successful companies and is extending its 
operatiors throughout the country. 
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yORKSHIRE INDEMNITY PLAN 


New Company Expects to Get Into Full 
Swing by July 1—Will Be 
Conservative 


NEW YORK, Feb. 24.—While a 
number of applicants tor the manage- 
ment of the Yorkshire Indemnity have 
been received, no selection has yet been 
made. The company will probably be- 
gin writing about July 1, taking up the 
automobile liability line and extending 
into other divisions ot the business from 
time to time. 

No effort will be made to secure an 
extended premium income, stress rather 
being placed upon the careful selection 
of risks. The primary purpose of 
launching the new venture is to aid local 
representatives ol the Yorkshire Fire 
and grant full coverage for their auto- 
mobile lines. 


INTEREST IN MORTGAGE 
INSURANCE?PROPOSITION 


(CONTINUED ON PAGE 39) 


of principal and interest of real estate 
loans as a detriment to the business. 
One important factor was the reduction 
of return to investors, as the guaranteed 
mortgage usually carries an interest rate 
of one-half of 1 percent lower than the 
mortgage without this guarantee. Fur- 
thermore they felt that it might result 
in a deterioration of the mortgage mar- 
ket, guaranteeing the weaker issues to 
the detriment of the stronger issues. 
Would Strengthen Market 


In the insuring of these securities, 
however, the weaker issues would not 
be insured to the detriment of the 
stronger ones. The more desirable risk 
from an insurance standpoint would be 
the stronger issues and the underwrit- 
ers would look askance at the weaker 
ones. There are some cases in certain 
periods of a real estate boom where cer- 
tain properties are mortgaged to 90, 100 
or even 110 percent of the property val- 
uation and it is such cases that the un- 
derwriters would have to weed out. Un- 
derwriting this class of insurance would 
require a thorough knowledge of the 
real estate market and those who are 
familiar with it could easily judge the 
relationship between the mortgage in- 
debtedness and the property valuation. 
The underwriters could not judge, of 
course, as to the development of bad 
areas after the erection and operation 
of the property insured. If a certain 
district is suddenly hit by a slump and 
rapidly deteriorates, decreasing or per- 
haps destroying the value of the prop- 
erty, that is a development which the 
underwriters could not foresee and 
such cases would be the source of the 
losses to be paid. 


Would Cheek Loss 


_ However, even in such cases the ex- 
istence of the insurance on the real es- 
tate mortgage would act as a check to 
the loss. As the insurance company 
would have a constant check on real es- 
tate developments, it could quickly de- 
tect such changes and possiblv foresee 
them. The interested security holders 
could be called into conference and im- 
mediate steps taken to prevent a total 
loss and sell at the best advantage im- 
mediately, taking whatever loss which 
would be necessary. In the case of the 
uninsured mortgage, the security holder 
would invariably retain possession of a 
Mortgage until the area had deteriorated 
to such an extent that the paper would 
be Practically worthless. The issuance 
of this mortgage insurance will prove 
attractive to mortgage bankers, in com- 
Parison with the plans in operation 
heretofore for the reason that it will 


give them an unlimited security for their 
ond issues. Heretofore, the guarantee- 


THE NATIONAL 


ing of the real estate mortgages has | 
been limited by the capitalization of the | 
issuing house, whereas now even the | 
smaller houses will be able to secure | 
all of their issues by insurance, pro- | 
vided they meet with the underwriting 
requirements of the insurance company. | 





INSURANCE STOCK REVIEW 
(CONTINUED FROM PAGE 38) 

the Globe & Rutgers has increased its 
capital eight and one-half times, and | 
1,725 is currently being bid for the stock. | 
On the basis of this market price it is 
figured that an original investment 26 
years ago in Globe & Rutgers stock of 
$100 would be worth today, for a follow- 
ing-through stockholder, over $15,000. 

Dealers in fire insurance stocks ex- 
press themselves as decidedly opposcd | 
to the purchase of securities in this 
class by individuals in quest of specula- 
tive profits. On the other hand, it is | 
heir contention that the stock of a well | 
iged fire insurance company if pur- 
outright and held for a reason- | 
able period of years will provide a very 
satisfactory principal enhancement and 
therefore possesses a strong appeal to 
investors of the forward-looking variety. 







J. Richard Miller Resigns 
PHILADELPHIA, PA., Feb. 24.—J. 
Richard Miller, vice-president of the 
Stillman-Kunkel Company, eastern 
managers for the Republic Casualty of 
Pittsburgh, and manager of the Phil- 
adelphia office, has resigned and will 
return to Newark, N. J. H. G. Kunkel, 
president of the Silliman-Kunkel Com- 
pany, will assume the active manage- 

ment of the Philadelphia office. 


Brown Goes on a Cruise 


Secretary-Treasurer Ernest W. | 
Brown of the Inter-State Business | 


Men’s Accident of Des Moines, accom- | 
panied by Mrs. Brown sails from New | 
York City Feb. 27, abroad the White | 
Star Liner, “Megantic,” for a cruise 
to the Bahamas, West Indies, Panama |} 
Canal and South America. They will 
return April 1. 


Valentine Succeeds Feldsmith 


The Fidelity & Casualty announces the | 
appointment of M. T. Valentine as dis- | 
trict agent in Grand Rapids, Mich., to | 
succeed R. C. Feldsmith, resigned. Mr. 
Valentine will take charge of the Grand 
Rapids district office March 1. He has 
had wide experience in other fields, hav- 
ing represented the company in St. Louis, 
Minneapolis and Rochester. 


qusnacniiainsten 
Continental’s Louisville Roundup | 


LOUISVILLE, Feb. 23.—About 38 were 
present at an agency meeting held here 
last week by Allen M. Reager & Co., gen- | 
eral agents of the Continental Casualty. 
A number of officials from the Chicago 
office were here for the meeting, includ- 
ing G. F. Claypool, vice-president; Roy 
Tuchbreiter, superintendent of agents; 
Dr. H. W. Dingman, medical director; | 
Hazen P. Aiken, superintendent of the 
production department for “non-can” 
insurance; W. E. Lord, general agent at 
Cincinnati. 


Suggest Oregon Compensation Changes 


PORTLAND, ORE., Feb. 23.—Employ- 
ers who appeared before the committee 
named by the last legislature to deter- 
mine whether changes are needed in the 
workmen’s compensation law suggested 
that a waiting period of from three to 
seven days be established. 

Labor unions present objected, main- 
taining that compensation should start 
immediately after an accident. 

The committee will hold another hear- 
ing late next month after which it will 
determine whether or not changes are 
need in the law. 





Fidelity & Deposit Coast Changes 


PORTLAND, ORE., Feb. 23.—D. E. Gor- | 
ton, special agent with the Fidelity & | 
Deposit Portland office for three years, | 
has become branch manager for the com- | 
pany at Phoenix, Ariz. He succeeds John | 
Lathrop, who has been transferred to 
San Francisco. 
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FINANCIAL STATEMENT, DECEMBER 31, 1925 








ASSETS LIABILITIES 
Government, Municipal and Mis- Reserve for Claims.............. -$1,877,020.46 
cellaneous Bonds and Stocks... .$5,918,668.01 Reserve for Unearned Premiums.. 3,692,023.00 
First Mortgage Real Estate Loans 888,128.80 Reserve for Commissions.......... 421,828.34 
Real Estate cosccccece | §6Saneuee Reserve for Taxes.......0..+ » 135,845.67 
Cash in Bank and Offices...... . 590,642.64 Reserve for Sundry Bills, etc...... 13,793.32 
Premiums in course of collection $ Reserve for Dividends............. 73,500.00 
not due over 9% days.........++. 1.691,549.78 Capital paid in........$2,450,000.00 
Interest Accrued ....cccccccccesecs 81,100.08 Surplus over all 
Sundry Assets: ....ccccocessceees - 108,279.05 Liabilities ....cceces 1,038,057.57 3,488,057.57 
Ssonubewwanked $9,702,068.36 DOT Allens 600008 in6sseccscccveceeeeee 


Surplus to Policyholders - - $3,488,057.57 


FIDELITY AND SURETY BONDS 


ACCIDENT, HEALTH, BURGLARY 
AUTOMOBILE, LIABILITY, PLATE GLASS AND 
WORKMEN’S COMPENSATION INSURANCE 
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A Progressive 
Surety and Casualty Company 




















Republic Casualty Co. 


PITTSBURGH, PA. 


Writes All Lines of Casualty Insurance 
Fidelity and Surety Bonds 








ncome Insurance Specialists 


Opportunities for Salesmen in Forty-Seven States 
Address H. A. LUTHER, 2nd Vice-President 


North American Accident Insurance Co. 
209 South La Salle Street, CHICAGO 











WANTED 


We have a few district agency openings in Michigan, Indiana, Illinois, 
Missouri and Kansas for hustling fellows who can show the other man 
that “it can be done”—our perfected line of Accident and Sickness Pro- 
tection, backed by our “return of mail claim service,” gets the business. 
If you are a big man you can make a big connection with this Company. 


INCOME GUARANTY COMPANY, South Bend, Ind. 








The Casualty Review *iscitentcmn.“f See, 
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UNUSUALLY PROFITABLE 
Opportunities are presented by the 
COMMERCIAL HEALTH AND 
ACCIDENT POLICIES 


of the 


f th 
INTER-OCEAN 
CASUALTY COMPANY 

CINCINNATI, OHIO 


(Established 1903) 

Unlimited Coverage. Moderate Rates. Great 
Flexibility of Indemnities and Classifications. 
A SELLING PLAN 
PROFITABLE FROM THE START 
FOR FULL TIME SALESMEN 
Territory Open in Some of the 
Following States: 

Alabama, Arkansas, California, Colorado, 
District of Columbia, Georgia, Illinois, 
Florida, Indiana, Kansas, Kentucky, Louis- 
jana, Maine, Maryland, Massachusetts, 
Michigan, Minnesota, Mississippi, Missouri, 
Nebraska, New Hampshire, New Jersey, 
New Mexico, North Carolina, Ohio, Okla- 
homa, Pennsylvania, South Carolina, Ten- 
h| nessee, Texas, Utah, Virginia, Washing- 

ton, West Virginia, Wisconsin. 
Twenty-Two Years of Service 


OVER $4,000,000 OF CLAIMS PAID 


This may be WHAT you WANT 
WRITE TODAY! 
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Are You Interested ? 


Liberal Contracts to 
Progressive Agents. 


GENERAL CASUALTY AND 
SURETY COMPANY 


First National Bank Building 
Detroit, Mich. 








Accident and Health 
Underwriter Wanted 


First class Casualty Company 
has opening for young man to 
take charge of their Accident 
and Health Department at the 
home office. Someone between 
twenty-five and thirty-five 
years of age preferred. A junior 
underwriter who has executive 
ability and good knowledge of 
the business would qualify. 


Address R-8 


Care The National Underwriter. 








Auto and Liability Underwriter 
Situation wanted—Woman thirty-two years of 
age desires position as underwriter of auto- 
moble, fire, theft, liability and employer’s 
liability lines. Also stenographic ability. Lo- 
caton optional — preferably Chicago or New 
York. 


Address R-10 
Care The National Underwriter. 











National Underwriter by 
Annual Subscription 


6c 


_TWO COMPANIES MERGE 


| DORSEY IS THE PRESIDENT 

| Counted 

| 

Life & Trust and the 

Equitable Life & Casualty Have 
Now Joined Their Forces 


| International 


The merger of the International Life 
& Trust of Moline, Ill, with the Equi- 
table Life & Casualty of Chicago has 
been announced. The new name of the 
company will be International Life & 
Annuity. Executive offices of the com- 
| pany will probably be in Chicago. All 
| the officers of the International will be 
retained and J. W. Bain, president of the 
Equitable Life & Casualty, becomes 


vice-president of the new organization | 


and also general manager of the acci- 
dent and health department. The Inter- 
national Life & Trust wrote a life 
insurance business and the Equitable 
Life & Casualty 
accident. 


Will Be Stronger Company 


The merging of the companies gives 
the new organization a strong accident 
and health department as well as lie. 
The company is licensed in Kentucky, 
Indiana, Illinois, lowa, Minnesota and 
Arkansas. i 


| and will increase its deposit with the 


state of Illinois from $100,000 to $200,- 
000. The assets will be between $1,500,- 
000 and $2,000,000 with a _ substantial 
reserve. The officers are: President, M. 
J. Dorsey; vice-presidents, A. Johnson, 
J. E. Rodeen, Edwin Lungren, J. W. 
Bain; treasurer, Edwin Hult; secretary, 
Harry S. Tressel. 


Experienced Accident Man 


Mr. Bain, the new vice-president, is 
an experienced health and accident man. 
Prior to becoming president of the Equi- 


| table, Mr. Bain had what was reputed 


| health 


| miums. 
| real 


to be the world’s largest accident and 
agency. He was primarily re- 

for the production of over 
in accident and health pre- 
The consolidation will bring 
impetus to the organization and 
will naturally show a healthy extension 
n | Mr. Bain has been presi- 

‘nt of the Equitable since its organi- 
zation in 1923. 

The International Life & Trust was 
organized in 1915 as the Lutheran Inter- 
national with an authorized capital of 
$300,000. It had formerly been incor- 
porated in Arkansas at Little Rock in 


sponsible 
$3,00,000 


yuSINess. 


1918. The International Life & Annu- 
itv will write both participating and 
| nonparticipating life insurance and 


health and accident forms. 

Mr. Dorsey, the president, has been 
| the head of the International, is a capi- 
| talist and a successful business man. 


OPENS TEXAS BRANCH OFFICE 

| International Indemnity Appoints Grady 

W. Allen Manager of New South- 
western Headquarters 





The International Indemnity _ has | 
| opened a Texas branch office at Dallas 
under the management of Grady W. | 
Allen. Mr. Allen has been assistant 


manager of the Dallas branch office of 
the Standard Accident. He traveled in 


He is well versed in casualty lines and 


| popular among the Texas agents. The 
| International Indemnity writes all 
| liability, automobile, plate glass and 


| accident and health. The new office, 
which has been opened by Mr. Allen, 
is in the Kirby building in Dallas. 


Turner to Speak in Detroit 


| George E. Turner of Chicago, coun- | 


A Week is the Cost of The | 


sel of the Casualty Information Clear- 
| ing House, will address members of the 
Casualty & Surety Field Club of Michi- 
| 


gan at their meeting in Detroit early | 


next month. 


wrote only health and } 


The new organization will | 
have a capital well in excess of $250,000 | 


| Texas for the Standard for five years. | 


February 25, 1926 
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SOME RECENT COURT DECISIONS ON 
ACCIDENT AND HEALTH INSURANCE 


es 





Where Insurance Company Denied | 
Liability On Policy Insured Held Not | 


Required to Wait Until Expiration of 
60 Day Period Before Bringing Action 
As Required by Policy. Insurance Com- 
pany Held Not to Have Sustained Bur- 
den of Proof that Insured Violated 
Stipulation in Policy Relative to Sub- 
mitting to Examination by Insurer’s 
Medical Examiner. In Scott vs. Life & 
Casualty, court of appeals of Georgia, 
129 S.. E. 
tion to recover under a health policy. 
The company contended that since the 
policy provided that no action shouid 
be brought thereon until 60 days after 
claim had been made, the insured by 
bringing the action before the expira- 
tion of this time could not maintain it. 
The evidence tended to prove that 
upon presentation of the claim the com- 
pany’s superintendent denied liability. 
The court held that the insured was 
not required to postpone action on the 
policy until expiration of the 60 day 
period provided in the policy. The court 
further held that the denial of liability 
by the superintendent and general man- 
ager of the company was presumably 

within the authority of this officer. 
No 


Violation of Provision 


The company further contended that 
the insured had violated the provision 
| of the policy in respect to submitting to 
an examination by the medical depart- 
ment. In reviewing the record on this 
point, and in reversing a judgment in 
favor of the company on the ground 
that it had not sustained the burden 
of proof on this phase of the case the 
court said: 

“The plaintiff testified: A white doc- 
tor by the name of Dr. Dellinger came 
over to my home during the time I 
was sick and wanted to examine me, and 
I refused to permit him to examine me! 
This being all the evidence in the rec- 
ord in regard to the plaintiff’s refusal 
to be examined, and it not appearing 
that the physician referred to had been 
selected by the insurer to make the ex- 
amination or was the company’s repre- 
sentative in such matter, and the bur- 
den being on the defendant as to that 
issue, it did not appear that the pro- 
vision of the policy as to such right of 
examination had been violated. Apply- 
ing the above rulings to the evidence, 
the court erred in awarding a non-suit.” 

* 1 ca 





Prima Facie*Case of Death of In- 
sured by Asphyxiation Held Not Over- 


thrown by Evidence Submitted That 
Death Was by Heat or Smoke. In Har- 
rington vs. Interstate Business Men’s, 


supreme court of Michigan, 205 N. W. 
116, the company issued an 
| policy to one Vogel. Under the terms 
of the policy a maximum death loss of 
$5,000 was provided. The policy also 
carried the following limitations: “The 


903, the insured brought ac- | 





accident | 


| insurance provided for loss by acciden- | 


tal means shall not exceed $500 if the 
loss be caused by asphyxiation by any 
kind of gas.” 

The insured was engaged in operating 
a moving picture theater and while he 


operating room a fire broke out in the 
building. The fire did not enter 
room in which the insured was sleeping, 
but burned a small hole in the ceiling 
| of the room which permitted the smoke 
to enter. When the fire department ar- 


was asleep in a room adjacent to the | 


the | 


rived the fire chief upon being informed | 


that the insured was in the room, at- 
tempted to get him out but could not en- 
ter the room without his helmet because 
of the presence of gas. The insured was 
finally rescued from the room but died 
soon thereafter and the attending phy- 
sician gave the cause of death as suf- 
focation from smoke. The record in 


the clerk’s office gave the cause of death | 


as suffocated by smoke and gas. 

The company took the position that 
| the insured had lost his life by asphyxi- 
| ation, and, under the limitations of the 


| 





<== 
policy quoted above, $500 was all th 
it was liable for. The plaintiff, admin. 
istrator of the insured’s estate, contended 
that he was entitled to recover the ful 
$5,000 on the ground that the insured’s 
death was not caused by asphyxiation 
but by heat. i * 


Asphyxiation Was Cause 


The trial resulted in a judgment in 
favor of the plaintiff for $5,000. The 
higher court, in reversing this judgment 
and holding that a recovery for only 
$500 was the proper measure of liability 
said: “Neither are we able to find jp 
this record any substantial evidential 
support for the theory that deceased was 
killed by heat or smothered by minute 
particles of carbon suspended in the 
smoke. There was no indications on his 
body that such'was the case. The fire 
did not reach the room where he was 
found, except to burn a small hole in the 
ceiling at the southeast corner, and noth. 
ing in the room was burned. As to heat 
only, no reason is shown why Vogel 
could not have gotten out when it be. 
came unbearable as well as they could, 
The fact that the fire chief could not 
go into the room without his helmet 
on, to furnish him breathable air, sug- 
gests the real reason why Vogel did not 
get out. 

“Defendant’s motion for a directed 
verdict should have been granted. Pyr- 
suant to the stipulation quoted a judg- 
ment must be entered in favor of the 
plaintiff for the sum of $500 with inter- 
est. 





One of the largest agencies of the North- 
west desires the services of a competent 
all-around Casualty man who can qualify 
and take complete charge of a Compensa- 
tion Department and who is_ thoroughly 
familiar with Compensation rating, inspec- 
tion and underwriting. For such a man 
there is a first class opportunity to earn 
liberal compensation and a permanent con- 
nection. Written applications will be con- 
sidered from men who will submit detailed 
information as to experience, present con- 
nections, age, salary desired and general 
qualifications. 

Care The National Underwriter. 

Address R-18 





ees 











. Casualty Underwriter 
having over 12 years’ experience with Chi- 
cago General Agency of large Casualty com- 
pany wants to make new connection in Chi- 
cago. Married, 32 years old, especially well 
acquainted with compensation, liability, auto 
plate giass, etc. lines. Salary $300.00. 
Address R-19 
Care The National Underwriter 














Casualty man, eleven years’ experience in 
following — underwriting, soliciting claim 
work, handling agents and general office 
detail. Married, 31 years of age. 
Address R-23 
Care The National Underwriter 








CLAIM DEPT. MANAGER 


Automobile Insurance Claim Department 
manager at present employed desires new 
connection, Chicago preferred. Can wsé 
experience. References. 

Address R-26 
Care The National Underwriter 








EXPERIENCED MAN AVAILABLE 


Young man, college education with ten years’ 
business experience. Traveling Auditor with 
Insurance Co. past six years. _Would_con- 
sider making a change to position offering 
broader experience and brighter future. 
Address R-28 : 
Care The National Underwriter 
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a week is the cost of The 
National Underwriter by 
annual subscription. 
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United States Fidelity 
& Guaranty Company 


R. HOWARD BLAND 


President 





Are you selling insurance in 1926 


based on the 1914 dollar P 











Home Office: 
Baltimore Maryland 








Net Premiums in 1925 - $36,498,611.57 
Resources - - - - 46,104,048.15 


























HOME OFFICE: NEW YORK 


CASUALTY INSURANCE 
FIDELITY and SURETY BONDS 


When a company's name is 
synonymous with wunques- 
tioned security and fair deal- 
ing, the confidence inspired 
greatly simplifies the problem 
of selling—Royal Indemnity 
Company agents enjoy this 
advantage. 














Manager Merrick S. Tibbtttsc=——= 


of the 


PEERLESS CASUALTY COMPANY’S 
Claim Department says of the 
CASUALTY REVIEW to his fieldmen: 


Your subscription to this publication (Casualty Review), de- 
voted exclusively to the Salary Insurance |Business (Accident 
and Health Insurance), and your reading it, will help to teach 
you regarding the business in[which you are engaged and like- 
wise earn you many hundreds of dollars in commissions. Here 
is an opportunity for you to invest a couple of dollars and make 
it earn you several hundreds of dollars. Subscribe direct, or 
if you prefer we shall be pleased to have you send your sub- 
scription through the company. 


If you are THE CASUALTY Subscribe 
not getting REVIEW NOW! 








The 
CASUALTY 
REVIEW 


1362 INSURANCE EXCHANGE 
CHICAGO 


AN ILLUSTRATED MONTHLY MAGAZINE FOR 
ACCIDENT AND HEALTH INSURANCE SALESMEN 




















Steady and 
growth for 

more than 
halt century 


ZURICH 


General Accident & Liability 
Insurance Company, Ltd. 


HEAD OFFICE, Chicago EASTERN DEPT., New York 























“IF YOU WOULD WIN A 
MAN TO YOUR CAUSE— 
first convince him that you are 
his true friend. Therein is a 
drop of honey which catches his 
heart, which, say what you will, 
is the greatest highroad to his 
reason.” 
—A. LINCOLN 





The Highroad to Reason 


In certain lines of business, there may occasionally be room for “high- 
pressure’ salesmanship. But seldom in insurance. 


Few insurance-buyers are temperamentally equipped to appreciate 
thumbscrew selling methods; still fewer insurance-salesmen are qualified 
to apply them successfully. 


The more an insurance prospect seems to enjoy an argument, the less his 
probable pleasure at finding himself on the losing side; the more promises 
he requires before he is “‘sold,” the less his subsequent gratitude at either 
disillusionment or fulfilment; the more energy consumed in warming his 
insurance-interest, the cooler his enthusiasm at renewal time. 


More insurance will be sold—and more permanently sold—when more 
agents can imbue their salesmanship with a recognizable friendliness and 
sincerity of interest; when they can practice the truth that quiet convic- 
tion avails more than bombast, that guarantees are worth more than 
guesses, that performance counts more than do promises. 
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The Travelers agent is not handicapped in placing insurance, nor in mak- 
ing it adequate in amount and permanent in standing. He finds it 
comparatively easy to make his prospects his friends. For behind his own 
individuality, there is a Company background that justifies his convic- 
tions, attests his sincerity, and guarantees his service—the personality 
of a neighborly, friendly Company— 


The largest multiple-line insurance 
organization in the world 


T He FtrRaA VEL E RS 


THe TRAVELERS INSURANCE COMPANY THe Travecers INDEMNiIry COMPANY Tue TRAVELERS Fire INsuRANCE COMPANY 

LIFE L. F. BUTLER, PRESIDENT FIRE 

ACCIDENT Hartford, Connecticut WINDSTORM 

LIABILITY HEALTH AUTOMOBILE STEAM BOILER COMPENSATION GROUP BURGLARY PLATE GLASS AIRCRAFT MACHINERY INLAND MARIN? 
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